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(unancHpaa onpehennx rpaherumorix yenvra oa crpane Beehtel Enka UK Limited,
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[PEJLION 3AKOHA

O MOTBPBHBAILY YTOBOPA O KPEAHTHOM APAHAMAHY BP. 0020008959 KOJH CE

OJIHOCH HA HEOREIREBREHH 3AJAM O HIHOCA OJ1 431.685.732.79 EBPA ¥1
FAPAHIIFIY UREF Y LIFUBY @HMHAHCHPAKBA OJIPEBEHHX I'PABEBHHCKX

YCIYTA O1 CTPAHE BECHTEL ENKA UK LIMITED, KOJW TTOCHYIE Y CPEHIH TPEKO

BECHTEL ENKA UK LIMITED OI'PAHAK BEOUPAJL 3A 1TOTPEBE NPMBPEIHOI
APVINTBA (KOPHAOPH CPEHIE” QOO bBEOIPAJL ¥ BE3H CA H31TPATTHROM

HHOPACTPYETYPHOI KOPHAOPA AYTOIYTA E-761 JEOHHLIE NMOJATE-TIPE/BHHA

(MOPABRCKH KOPHJLOP)
H3MIEERY
PEIYBJIWKE CPEBHIE KOJY 3ACTYTIA
BAANA PENYRIHKE CPEHIE, HOCTYHAIY RY TPEKO MUHHUCTAPUCTBA
GHHAHCHIA

KAQ IAIMOTIPUMIIA H LP. MORGAN AG KAO A'EHTA W JPMORGAN

CHASE BANK, NA,, LONDON BRANCH KAO APAHKEPA H JIPMORGAN
CHASE BANK, N.A. LONDON BRANCH KAG NPBOBATHON 3IAIMOJIABLLA

Wiann 1.

Motaphyje ce ¥ropop 0 kpeanrTHoM apamwsany Op, GO20008939 ko ce 0aHoeH na
neoderbelcun sajam oo wrmeca o 431068573279 enpa w3 rapanmnjy URKEF v oy
dumancupama oapehennx rpahesnpcknx veavia o crpane Bechiel Enka UK Limited, xojn
noeavie v Updiin npeko  Bechtel Enka UK Limited Orpanak beorpai 1@ notpede npunpetion
npyuwrtea JKopiwaops Cpbuje” JLo.o. beorpas v Betn ¢ W PaiboM HHPPACTPYETYPHOE
kopuaopa avronyta E-761 aeounue Mojare-lpesnna (Mopasckn kopuaop) wsaehy PenyGanke
Cpomje xojy sacryvoa Baaga Penvionke Cpige. nocrynapyhn npexo Musncraperna dumancuja
kao Jajmonpusia u LP. MORGAN AG kao Aremra n JPMORGAN CHASE BANK, N.A.,
LONDON BRANCH ka0 Apansepa n JPMORGAN CHASE BANK, N.A., LONDON BRANCH
kady [Iprodimior wmjsmogasua, kojn je nornmcan ¥ Jonaony o beorpaay 11, jyua 20210 rogune, y
OPHIHHAIY H BITASCKOM JeRKY,

Unman 2,

Texer Yromopa o Epeantios apamssany Op. 0020008959 goju ce oamocn  Ha
neobeibehenn sajam a0 wimoca o 43168573279 espa w3 rapannmjy UKEF vy oy
thvancnpasa ogpehennx rpaheswrcrnx veavra o erpade Bechtel Enka UK Limited, wojn
nocavie v Cponrjn npexo  Bechtel Enka UK Limited Orpanak beorpan sa norpebe npuspeasm
apvinrsa Kopwaopn CpBuje’” oo, Beorpan ¥ e ca HIrpaimnon HipacTpyKTYPHON Kopraopa
ayvronvra E-Ta1 aeonmue Mojare-Tipessnna (Mopaseky kopiaop) wamely Penybanke Cphuje kojy
actyng  Baaga Penybnuke Cpbuje. poctynapyhu npewo Munncraperaa  unancija koo
Fajmonpusiia i LP. MORGAN AG kao Arenma n JPMORGAN CHASE BANK. XA LONDON
BRANCH wao Apanmepa n JPMORGAN CHASE BANK, NA. LONDON BRANCH rao
I pBOGHTHOT 32 MOLABIL, ¥ OPRCHHTY HO HEICCKOM JETHEY 0 Y IPEBOIY 1 CPICKH jETNK TIacu:



Dated June 11, 2021

REPUBLIC OF SERBIA
rapresanted by the Government of the Republic of Serbia
acting by and through the Ministry of Finance
a5 Borrower

and

J.P. MORGAN AG
as Agent

and

JPMORGAN CHASE BANK, N.A., LONDON BRANCH
as Arranger

and

JPMORGAN CHASE BANK, N.A., LONDON BRANCH
as Original Lendear

FACILITY AGREEMENT NO. 0020008959
Facility relating to a senior unsacured term Inan facility of up to EUR 431.685.732 789 UKEF
guaranieed loan advances to finance the provision of certain constructon services by
Bechial Enka UK Limited, operating in Serbia through Bechiel Enka UK Limited Ogranak
Beograd o Kondon Srbipe d.o o, Beograd in refation fo the construction of the Infrastructura
Cormidor E-T81 highway section Pojate-Preljina
(the Morawva Corridaor)
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THIS AGREEMENT is dated June 11, 2021 and made balwean

(1}

(2}

(3

()

REPUBLIC OF SERBIA, represented by the Government of the Republic of Serbia, acting by
and through the Ministry of Finance, as borrower (the "Borrower”),

J.P. MORGAN AG. ragistered with the Commercial Register B of the local court of Frankfurt am
Main under registralion number HRE 16861 whose registered office is at Taunustor 1
[TaunusTurm), 80310 Frankfurt am Main, Germany as agent of the other Finance Parties (tha
"Agent”);

JPMORGAN CHASE BANK, N.A., LONDON BRANCH as mandated lead arranger ithe
"Arranger”); and

JPMORGAN CHASE BANK, N.A., LONDON BRANCH as listed m Schedule 1 (The Onginal
Parfiaz) as lender (the "Original Lender”)

Whereas:

(A}

(B}

{C)

(10}

(E)

On 8 July 2019, the Republic of Serbia enacted tha Law on Determining Publc Interest and
Spacial Procedures for Implementation of the Project for Construction of Infrastructure Corridor
E-761 Highway Section Ppjate-Preljina (faken o utwdivanjy javnog mnteresa | posebmim
postupcima radi realizacie projkta izgradnje infrestrukfurnog koridora sufo-pufs E-761, deonica
Poyate-Preljina, Official Gazette of the Republic of Serbia. no. 49/2019) { the "Morava Corridor
Law™)

On 28 Augusl 2019, the Governmen! of the Republic of Serbia selected the Bechlel-Enka
consortium as its strategic partner lor the Project in accordance with the Decrae on the Critena
and Manner of Selecting a Strategic Pariner and Professional Supenasion of the Execution of
Warks for the Implamentation of the Project for the Construction of the Infrastructural Corridor of
the E-761 Highway, Pojate-Praijina Section {Uredba o writerjumima | nadinu izhora sirateskog
partnera | sfufnog nedzora ned pvodenjern radova na realizacy projekla Egradme
infrastrukfurnog karidora aulo-puta E-761. deonica Pojate-Prelina ("Moravaki koridor”), Official
Gazelte of the Republic of Serbia, no. 5520189},

The Borrower, Kordon Srbije d.o.o. Beograd (the "Buyer®) and Bechtel Enka LUK Limited. a
private limiled company incorporated in England with registered number 09623025 whose
registered office 15 at 11 Pilgnm Street, London, United Kingdom, EC4V 6RN, operating in
Sarbia through Bechtel Enka UK Limited Ogranak Beograd. registerad branch office Resavska
23, Belgrade, Serba, with corporate identification number 20510300 and tax identification
number 111783670 (the "Exporter”), have entered into a contract agreement dated & December
2019 (the "Export Contract”) for the construction of the EVE1 motorway Pojate-Praljing Propect
{the "Morava Corridor”)

The Landers have agreed, on and subject to the tlerms and condiions of this Agreement, lo advanca
to e Borrower The sum of up to EUR 431 685,732 .78 1o assist the financing ol tha Export Conlract

Her Britannic Majesly's Secretary of State acting through the Export Credits Guarantes Depariment
(operating as UK Export Finance) ("UK Export Finance’) has agreed o give a guaraniee 1o the
Lenders rataling to certain obligations of the Borrower under this Agreamant.

OPERATIVE PROVISIONS
it is agreed as follows:



SECTION 1
INTERPRETATION AND EFFECTIVENESS

DEFINITIONS AND INTERPRETATION

Definitions
In this Agreement

"Accepted Contract Amount”™ has the meaning given to the term “Accepted Contract Amount
in the Export Contract as at the date of this Agreement;

“Affiliate” means, in relation to any person, 8 Subsidiary of that person or a Holding Company of
that persan or any other Subsidiary of thal Holding Company,

"Anti-Corruption Laws” means;
iaj the Bribery Act 2010 and

(k) any applicable similar laws or regulations in any jurisdiction relating to bnbery, corruption
ar any similar practices,

“Applicable Law" maans:

{a) any law, stafuele, decree, constifubon, regulation, rube, by-law, order, authorisation,
judgment, injunction or other directive of any Government Entity or otherwise which is
applicable in the Relevant Jurisdiction

]2 ] any treaty, pact or other binding agreement fo which any Government Enfity is a
signalory oF party, of

(el any judicial or admimstrabve interpretation with binding characteristics or application of
those descnbed in paragraph (3} or (b} above,

and in each case, which 15 applcable to the Bomrowear, the Bomrower's assels or the Transaciion

Documents;

“Assignment Agreement” means an agreament substantially in the form set out in Schedule 5
{Form of Assigoment Agreement) or any other form agreed betwean the refevant assignor and
assignesa in form and substance satisfaciory o the Agent;

"Authorisation” means an authonsation, consent, permil, approval, resolution, licence,
exemption, filing. nolarisation or registration;

"Availability Period™ means the perod from and including the Effective Date 1o and including
the earlier of.

(a) the date falling 36 months after the Effactive Date (or such later date as may be agreed
by the Agent, acting on the instructions of all of the Lenders and UK Export Finance);
and

(b} the date on which the Facility has been fully utilized or cancelled




"Available Commitment” means a Lender's Commitment minus
i@l the amouni of its participabion in any oulslanding Loans;

[{=]] in relation to any proposed Utilisation, the amount of iz participation in any Loans that
ame due 1o be made on or before the proposed Wilisation Date; and

=) the amount of any repaymenis received to date;

"Available Facility" means the aggregate for the time being of each Lender's Available
Commitment

"Blocking Law™ has the meaning given this term in Clause 17.17ic)

“‘Borrower's Signatory” means the person{s) authorised to sign on behalf of the Borrower
regarding whom evidence has been provided fo the Agent in respect of the Borower in
accordance with paragraph {1)(b) of Schedule 2 [ Condiions Precedent o Inial Uilisation),

"Break Costs" means the amaurnt (if any) by which;

{a) the interest, excluding the Margin, which a Lender should have recewved for the period
from the date of receipt of all or any part of its paricipation in a Loan or Unpad Sum o
the last day of the current Interest Pencd in respect of thal Loan or Unpaid Sum, had tha
principal amount or Unpaid Sum received been paid on the last day of that Interest
Period

axpeads;

=1} the amount which thal Lender would be able o obtan by placing an amount egual lo tha
principal amount or Unpaid Sum received by it on deposit with a leading bank for a
perind starting on the Business Day following receipt or recovery and ending on the last
day of the cument Interest Period

"Business Day”™ means:

{a) a day [(other than a Saturday or Sunday} on which banks are open for general interbank
business (other than oparation only of paymenis, purchases and rale lixng In euros) mn;

(i) Lendon-and Belgrade; and

(i} in relation 1o a payment, purchase or rate fixing in or olther matier relating o a
currency (other than euras). the principal financial centre of the country of that
currency, and

(B} in relation o a paymeni or rale fixing in euros, 8 day on which the Trans-Eurcpean
Aulomated Real-ime Gross Settlement Express Transfer payment system (TARGET) Is
apen for general business (including dealing in loraign exchange and lareign currency
deposits]

“‘Buyer” has the meaning given in Rectal (C),

"Buyer's Signatory” means the personis] authorised o sign on bafall of (ke Buver regarding whom
avidence has been provided by the Borrower o the Agent further lo paragraph 2ic) (Bupers
Authorisations) of Schedule 2 (Conditionz Precedent fo iniial UiWsation), or, subject 1o the prior
written approval of the Agent, such ofmer person whose name and specimens of whose signature



have been supplied to the Agenl and cerified by a senior official of the Buyer in a form
acceptable 1o the Agent,

"Code”™ means the US Internal Revenue Code of 1986
"Commitmeant” means,

{a) in refation to an Original Lender, the amount set opposite its name under the heading
"Commitment” in Schedule 1 (The Orginal Parties) and the amoum of any other
Commitment ransfered o under this Agresment. and

=1} in rekation to any other Lender, the amount of any Commitmen! transferred to il under
this Agreement,

1o the exbent not cancelled, reduced or transferred by it under this Agreement,

*Contract Price” has the meaning given to the term "Contract Price” in the Export Contract as al
the date of this Agreement;

"Confidential Information” means all written information relating to the Borrower, the Finance
Documents or the Facility of which a Finance Farly becomes aware in its capacily as, or for the
purpose of becoming, a Finance Pary or which is received by a Finance Party in ralation to. or
far the purpose of becoming a Finance Party under, the Finance Documants or the Facility from
aither:

EY] the Borrower or any of its advisers, or

s} another Finance Parly, if the informalion was obtained by that Finance Party diractly or
indirectly from the Borrower or any of ils advisars,

bl excludas
(A irformation that:

(1] iz or becomes public information other than as a direct or indirect result of any
breach by that Finance Party of Clause 33 | Confidental information), or

{ii} I= identified in writing at the ime of delivery as non-confidential by the Bomower,
its government agencies or any of ils adwsers, ar

{ii} is known by that Finance Party befora the date the information is disclosed to i1 in
accordance with paragraph (i) or {il} above or s lawfully obiained by that Finance
Farty after that date, from a sgurce which is, as far as that Finance Pary is
awara, unconneciad with the Borrower, its governmaen! agencies and which, in
elther case, as far as that Finance Parly 1= aware, has nol been oblained in
breach of and is nol otheraise subject to, any obbgation of confidentality, and

(B} any Funding Rata,

“Confidentiality Undertaking” means a confidentialily undertaking substantially in the form
published by the LMA for the secondary trading of loans or in any other form agreed between the
Borrower and the Agent;




"Construction Phase” means the period from the commencement of design, development. pra-
constructon, construction and commissioning of the Project until the commencament of {he

Cperabions Phase;

"Construction Phase E&S Management Plan" means the documentis) comprsing the
arvvronmeanial and social management procedures for the Construction Phase as amended from
tme to lime with the consent of UK Export Finance and shall include any documents provided 1o
UK Expor Finance pursuant 1o paragraph Tih} of Schedule 2 (Conditions Precedent o Tmtal
Utilisation),

"Corractive Action Plan® means a plan produced by the Bormower pursuant 1o paragraph (d)
(E&S Trigger Eveniz) of Clause 126 (Emvironmental underiakings) spacifying in detail the
comective action (including the timings and responsibility for such action{s)) being taken or
proposed 1o be taken in order to, remedy or mitigale all damage and adverse conseaquences
caused by an E&S Trigger Event, a3 may be amended or updated from time to ime with the
consent of UK Export Finance;

"CP Satisfaction Motice" has the meaning given in paragraph (afiv) of Clause 5.1 (lninal
conditions pracedent),

"Default” means an Evenl of Defaull or any eveni or crcumstance specified in Clause 20
(Eveniz of Defawlly which would {with the expiry of a grace pencd, the gwving of notice, the
making of any determination undear the Finance Documants or any combinabon of any of the
foregoing) be an Event of Default;

"Daefault Interest Rate” means the rale of inlerest payable by the Borrower in accordance with
paragraph (a) of Clause 8.3 (Defaull inferest]),

“Disruplion Event” means aither or both of:

ial a malerial disruption o those payment or communications systems or to those financial
markets which are, In each case, required to operate in order for payments to be made
in connection with the Facility {or ctherwisa in order for the ransactions comntemplatad by
the Finance Documents o be carried out) which disruption is nol caused by, and is
beyond the control of, any of the Parties, or

(=1} the occumence of any other evenl which resulls in a disruption {of a techmical or
systems-related nature) to the treasury or paymenis operations of a Parly preventing
that, or any other Parly:

{i} from performing its payment obligations under the Finance Documents, or

L} from communicating with other Parties in accordance with the terms of the
Finance Documeanis,

and which (in either such case] is not caused by, and is beyond the control af, the Pary
whase operations are disrupted

"Effective Date” means the date notified by the Agent to the Borrower as the "Effective Date®,
being the date upon which all of the conditions precedent listed in paragraph (a} of Clause 2.1
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|Effactive Dafel have been met o the salisfaction of the Agent [acting an the instructions of all
Lenders and UK Export Finance);

*Eligible Goods and Eligible Services™ means in ralation to the Export Contract:

{a) Dlshore Goods and Sefvices in-an amount nol exceading 85% of the Export Contract
Value; and
(B Local Goods and Services in an aggregate amount not exceeding 30% of the value of

the Cffshare Goods and Sarvicas,
*Environment” means the Matural Ervaronment and the Social Environment

“Environmental and Social Action Plan™ or "ESAP" means the actbon plan confirmed by LK
Export Finance, as amended from time fo time by or with the consent of UK Expon Finance

“Environmental Contaminant”™ means any substance {whether a solid, liquid. gas or vapour
and whether or not combined with any onge or more othar subsiances), aclwily or other
phenomenon that is capable of causing significant harm to humans or any other living organisms
supported by the Enviconmeant or significantly damaging the Environment or public health or
wilfare,

“Environmental Information Regulations™ mean the Environmental Information Regulations
2004 together with any guidance and'or codes of practice issued by the Information
Commissioner or relevant governmenl department in the UK in relaton to such regulabons;

"EURIBOR" means, in relation to any Loan:

{a) the applicable Screen Rate as of the Specified Time for euro and for a period equal In
length to the Interest Penod of that Loan; or

(b as olherwise determined pursuant to Clause 101 [Unavailability of Screen Raile),
and if, in aéither casa, thal rate is less than zero, EURIBOR shall be deemed to be zerg,

“*Event of Default” means any event or circumstance specified as such in Clausa 20 [ Evernts of
Dty

"Excluded Assets” has the meaning given 1o i in Clause 17,20 (No mmunity),
“Export Contract’ has the meaning given in Recial (C)

"Export Contract Value™ means (for the purposes of this Agresment) EUR 543 000,000, which
the Parties acknowledge is an estimate of the Confract Prnce and includes: (1) the Accepled
Contract Amount {as defined in the Export Contract) for the Lump Sum Scope of Works (as
defined in the Export Contract), (i) the Capital Indirect Cost (as defined in the Expart Contract)
for the Lump Sum Scopa of Works (as defined in the Export Contract), where all references to
the Export Contract in this definition shall be references to the Exporl Contract as at the dale of
this Agresment;

"Exporter” has the meaning given in Becital (B);

"Exporter Payment Reguest” means the appendix 1o the Ublization Reguest, subsiantially in
the form sel out in the Appendix (o Schedule 3 [LifWizabon Reques!y,
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‘Exporter's Signatory” means the person(s) authonsad to sign on bahall of the Exporer
ragarding whom evidence bas been provided to the Agent in respect of the Exporter further o
paragraph 4{c){i) [(Export Contrac! and Exporfer Related Awthorisations) of Schedule 2
{Condifions Precedent fo Initial Litilisalicn), or, subject to the prigs written approval of the Agent,
such other person whose name and specimens of whose signature have been supplied to the
Agent and certified by a director ar afficer of the Exporter in a form acceptabie to the Agent,

“External Financial Indebtedness” means:

{a) all Financial Indebiedness expressed or denominated of payabie or which, at tha option
of the relevant creditor may be pavable, in any currency other than the lawful currency of
the Relevant Jurisdiction from time o time; ar

{b) all Finangial Indebtedness which is or may become payable to a person which is
resident outside the Relevant Junsdiction or has its registered office or principal place of
business outside the Relevant Jurisdiction;

"E&S Actions” means the actions identfied:
(a) in the ESAR,
by in any E&S Self-Monitonng Report; and

(] by UK Export Finance or its nominated represantative or the IESC(s) following a site visit
pursuant to paragraph (&) ( 5ite visidz) of Clause 196 (Environmental underiakings).

1o be underlaken by or on behalf of the Borrower andfor the Buyer in order to ensure all the E&S
Obligations are fulfiled, in each case as updated or amendad with the prior consent of UK
Exzport Finance,

"E&S Claim™ means any pending or exishing claim, dispule, arbitration, administrative or legal
proceedings relating o the E&S Requirements in respect of the Project. or the assels, business
and aperations of the Borrower and/or Buyer relating (o the Project,

"E&S Incident” means,

(a} any incident or accident relating to the Projact which directly or indirectly. has, ar could
reasonably be sxpected o have an adverse impacl on the Ervirenment (including the
release of any Environmental Contaminant in sufficient guantity or concentration to have
an adverse impact}),

(k) an accident resulting in death or serious or multiple injury, or
(ch a significant community or worker related grievance or prolest directed at the Project,

"E&S Investigation™ means any investigation by any governmeantal, state or other public person
arising out of or in relation to the Project or the assets, business and operations of the Borrower
and/or the Buyer relating 1o the Project with respect to the EAS Reguirements,

"E&S Law" means any legisiation, rule, decres, judgment, requdation, directive, by-law, order or
any other exequtive or legislative measure or act having the force of law at the relevant time,
imcluding any Authorisabions reguired by any of the above, which directly or indirecily relales to
the protection of or the prevention of harm or damage 1o the Environment i respect of (1) the
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Projact or {il) the assets, business and operations of the Borrower and/or the Buyer ralating 1o
the Project;

"E&S Management Plans” means, together, the Construction Phase E&S Management Flan
and the Operations Phase E&S Management Plan, and "E&S Management Plan” means either
of tham,

"E&S Obligations™ means the obligations of any person (including the Borrower and/or the
Buyer) o)

(@) comply with any applicable E&AS Law,

(b} align with the E&S Standards,

({4 underake the E&S Actions,

() comply with the requirements of the EAS Managemeant Flans; or

el comply with the requirements of any Corrective Action Plan,

in each case in relation 1o the Projact.

"E&S Obligations Breach” means a breach of any E&S Obligation (including by the Borrower
and/or the Buyer) other than any such breach thal has been disclosed to the Agenl and whera
such breach has resulled in correclive action under the ESAP any Corrective Acticn Plan, or
other corrective action othenwise agreed with the Agent

"E&S Reguirements” means, together, EAS Law and E&S Standards:

"E&S Self-Monltoring Reports” means the repors required pursuant to paragraph (a) (E&S
Seif-Monitoring Reporiz) of Clause 19,6 {Emwronmental underfakings):

"E&S Standards” means the policies, guldance and standards set out, or referred to, n.

T the following performance standards on social and enmvironmental sustainablity
publshed by the Intemational Financial Corporation (IFC) on 1 January 2012

{i} Ferformanca Slandard 1: Assessmant and Managemant of Environmanial and
Social Risks and Impacts;

fil Performance Standard 2. Labour and Working Conditions.

i} Ferformante Standard 3; Rescurce Efficiency and Pollufion Prevention,
(vl Parformance Standard 4. Community heatth. Safety and Security;

(W} Ferformance Standard 5. Land Acquisibon and Involuntary Resettlament,

[wih Performance  3tandard & Bigdiversity, Conservation and Sustainable
Management of Living MNatural Resources;

iwil}  Performance Slandard 7, Indigenous People,

(wiii) Perdormance Standard 8. Cultural Hentage,
(3] Warld Bank Group Environmental, Health and Safety (ERS) General Guidelmes (2007,
(e} IFC / World Bank Group EHS Guidelines for Toll Roads {(2007),
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s World Bank Group EHS Guidelines for Censtruction Materials and Exfraction (20071,

(e IFC / European Bank for Reconstruction and Developmeant (EBRD) Guidance note on
Workers' Accommodation Processes and Slandards (2009), and

if] Equator Principles 4 (2020),

"E&S Trigger Event” means:

ial an E&S Incident; and/or

(b an E&S Obligations Breach.

*Facility® means the term loan facility made available under this Agreament as describad in
Clause 3 [ Fhe Faciity)

"Facility Currency” means EUR;

"Facility Office™ means the office or offices notified by a Lender to the Agent in wnting on or
before the date il becomes a Lender (or, following that date, by not less than five (5) Business
Days’ wrnitten notice) as the office or offices through which it will perform its abligations under this
Agreement

"FATCA" masans:
Y sections 1471 o 1474 of the Code or any associated regulations,

(b} any treaty, law or regulation of amy other jurisdiction. or relating to an intergovernmental
agreement bebween the LIS and any other jurisdiction, which {in either case) facilitates
the implemaniation of any law or regulabion referred (o i paragraph (a) above, ar

{ch any agreement pursuant to the implementation of any treaty, law or regulation referred to
in paragraph {a) or (b) above with the US Internal Revenue Serace, the US governmant
or any governmental or taxation authonty in any other unsdichion;

"FATCA Application Date” means.

[a} in relation 1o a “withholdable payment” descnbed in section 147307 AN of the Code
{which relates to payments of interest and certain other payments from sources within
the US), 1 July 2014, or

(b} in ralation to a "passthru paymeant” described in secton 1471dN7) of the Code not
Tallimg within paragraph (a) above, the first date from which such payment may become
subject 1o a deduction or withholding required by FATCA

"FATCA Deduction” means a deduction or withholding from a payment under a Finance
Daocurmenl reguired by FATCA,

"FATCA Exempl Party™ means a Parly that is entitled o receive payments free from any FATCA
Deduction;

"Fee Letter' means any leller or leftars dated on or aboul the date of this Agreement batween
the Arranger and the Borrower (or the Agenl and the Borrower) sething oul any of the fess
referred 1o in Clause 11 (Feas);
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"Finance Document™ means this Agreament, any Ulilsabon Reguest, any Fas Letler and any
other document designated as such by the Agent and the Borrower,

"Finance Party” means the Agent, the Arranger or a Lender;

"Financial Indebtedness” means any indebledness for or in respect of:

[a) monéys borrowed,
(b any acceplance under any acceptance credil facility or dematerialized eguivalent.
(e} any nole purchase facility or the issue of bonds, notes, debentures, loan slock or any

similar instrumeant,

{di the amount of any liability in respect of any Isase or hire purchass contract which would
be treated as a balance sheat lability

(&l receivables sold or discounted (other than any recavables o the extant they ane sold on
a non-recourse basis);

if any amount raised under any other fransaction {including any forward sale or purchase
agreament) of a type not referred to in any olher paragraph of this definibion having the
commercial effect of a borrowing;

{al any dernvative transaction entered into in connecticn with protection against or benefil
from fluctuation in any rate or prce {and, when calculating the value of any denvative
transaction. cnly the marked o markel value (or, if any actual amount s due as a resull
of the termination or close out of that denvative transaction. thal amount) shall be taken

into account)

(R any counter-indemnity obligalion in respect of a guaranies, indemnily, bond, standby or
documentary letter of credit or any olher instrument issued by a bank or financial
institution; or

{i] the amount of any liabiity n respact of any guarantes or indemnily lor any of tha ilems

referred to in paragraphs (a) o (h) above;
"First Repayment Date" means 16 Decamber 2024

"FOIA" means the Freedom of Information Act 2000 and any subordinate legisiation made under
such Act from ime fo tme ogether with any guidance andior codes of practice issued by the
information Commissionsr or relevant government depardment in the UK in relation o such
legislation,

"Funding Rate” means any individual rate nobified by a Lender to the Agent pursuani to
paragraph (a)ii} of Clause 10.4 (Cost of funds),

"Government Entity™ means
EY any national govemmeant of polibcal subdivision of a natonal government,

ib) any banking or monetary aulthorly of 3 nabional government or of a poltical subdivision
of a national government




=

(d)
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if)
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any local jurisdiction of a national government or of a political subdwision of a national
government;

the Eurgpean Central Bank or the Council of Mimsters of the European Lnion

any instrumentality, commission, board commissicn, authonty, depariment, division,
argan. court or agency of any of the foregoing, however constituted. or

any association, organisation or instilution of which any. of the enblies listed n the
preceding paragraphs is 3 member (including, without imitation. any supranational body )
o to whose jurisdiction any of them is subject or in whose activities any of them is a
parficipant,

"Holding Company” means, in relation 10 a person, any olher person in respect of which it is a
Subsidiary,

"IESC{s)" means;

(a)

(b

4 person acceplable to UK Export Finance appointed as the independent anvironmental
and social consullant pursuant to the IESC Contract provided in imb {a) of the definition
of IESC Contract{s), and

if the TA Confract is required by UK Expor Finance, a person acceptable to UK Expor
Finance appointed as the independent technical adviser pursuant fo the TA Contract,

"IESC Contract|{s)" maans:

(&)

b)

the conbract or engagement letler for the envircnmental and social monitoring, and
technical advisory services of the Project. entered into or. as the context may require. 1o
be entared into with the IESC provided in limb {a) of the defintion of IESCis) and,

if the scope of the [ESC Contract el oul in limb {a) above does not cover the lechnical
advisory senvices required by LIK Expord Finance. the TA Contract

“IFRS" means international accounting standards within the meaning of the 1AS Regulation
1606/2002 1o the extent applicable

“IMF" means the International Monetary Fund,

"Impaired Agent” maans the Agent at any time when:

{a)

(o)
(c)

it has failed 1o make (or has nobfied a Pary that it will not maka) a payment regquired fo
be made by it under the Finance Documents by the due date for payment;

the Agent ctherwise rescinds or repudiates a Finance Document;

an Insalvency Event has occurred and 18 conlinuing with respect to the Agent

unless, in the case of paragraph (a) above

{i} s failure o pay s caused by
A administrative or technical ermor, or
(B a Dhsruption Event; and

(i} payment i5 made within three Business Days of s due date; or
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ITH the Ageni is dispuding in good failth whathar it is confractually obiged o make tha
payment in gueshon,

“Increased Costs” has the meaning given 0 paragraph (b) of Clause 13.1 (ncreased cosis),

"Information™ has the meaning given under section 54 of the Freedom of information Act 2000,

“Information Legislation® means the FOIA, the Environmental Information Regulations and any
other legislation from time o me governing the disclosure of information held by public bodies
in the UK,

"Insolvency Event” in rafation fo an entity means that the entity:

(a)
(bl

(2]

{d)

(e)

{f

gl

{h}

ia dissolved (other than pursuant to a consolidation, amalgamation or merger),

becomes insolvent or 5 unable o pay 15 debls or fails or admits in writing its inability
generally to pay its debts as they become due,

makes a general assignmenl arrangement of composition with or for the benefil of ils
creditons;

instilutes or has instiluted against it, by a regulstor. supervisor or any similar official with
primary insolvency, reahabilitative or regulatory jurisdiction over it in the jursdiction of ils
incorporation or organisation or the jurisdiction of its head or home office, a proceading
secking a judgmeni of insolvency or bankruptcy or any other relief under any bankruptcy
or insolvency law or ather similar law affecting crediors’ nghts, or a petition & presented
for its winding=-up or liquidation by i1 or such regulator, supervisor or similar official,

has instituted against it 8 proceeding seeking a judgmeant of insolvency or bankruptoy or
any other relief under any bankruplcy or insolvency law or other similar law affecting
creditors” righis, or @ petition is presented for s winding-up or liqusdation, and, n the
case of any such proceeding or pefition instifuted or presenled against 1, such
proceading or patiion is instluted or presented by a person o entity nol described in
paragraph (d} above and:

(i} results in a judgment of insolvency or bankruptcy or the antry of an order for relied
or the making of an order for its winding-up or llquidation; or

{ii} is not dismissed, discharged, slayed or restrained in each case within 30 days of
the institution or prasentation thereof

has a resolution passed for its winding-up, official managemeant or liquidation {other than
pursuant o a consoldation, amalgamation or merger),

saaks or bacomes subject o the appamiment of an administrator, provisional guidator,
congarvator, raceiver, trustes, custodian or olher simiar official for it or for all or
subsiantially all s assets;

has a secured parly lake possession of all or substantially all s assets or has a distress,
expcution, attachmenl, sequesiration or other legal process levied, enforced or sued on
of againsl all or substantially all its assets and such secured party maintains possession,
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of any such process Is not dismessed, discharged, stayed or resirained, m each case
within 30 days thereafter;

(i causes or s subject to any event with respect to it whch, undar the applicable law of any
jurisdiclion, has an analogous affect to any of the events specified in paragraphs (a) o
ih) above, or

i takes any action in furtherance of, or mdicating its consent to. approval of or
acquiescence in, any of the foregoing acts,

“Inferest Payment Date* means the last day of an Interest Penad,

"Interast Poriod” means, in relation to a Loan, sach period determined in accordance with
Clause 9.5 {inferesi Perfods) and, in relabion o an Unpad Sum, each pencd determinad n
accordance with Clause 9.3 (Default inferest);

“Interpolated Screen Rale™ means, in relation fooany Loan, the rate ircunded to the same
number of decimal places as the two relevant Screen Rates) which results from interpalating on
a linear basis batween:

taj the applicable Screan Rate for the longest pencd for which that Screen Rate iz available
which is less than the Interest Penod of that Loan: and

&)} the applicable Screen Rate for the sheorest period {for which that Screen Rate is
available) which exceeds the Interest Penod of that Loan,

gach as of the Specified Time for the Facility Currency,
"Lender” maans:
(aj) any Orniginal Lender, and

(b any bank, financial institution, trust, fund or other entity which has become a Party in
accordance with Clause 21 (Changes o he Lenders),

which in sach case has nol ceased to be a Parly i accordance with tha terms of this
Agreement,

"LMA"™ maans the Loan Market Association,

"Loan" means a loan made or 1o be made under the Facility or the principal amount cutstanding
for the time being of Ihal loan;

"Local Goods and Services" means any goods and services onginating from the Republic of
Serbia or persons ordinarily resident in the Republic of Serbia supplied or 1o be supphed by the
Exporter to the Buyer under the Expor Contract, in gach case as may be considered. eligible for
suppor by UK Expor Finance under the Facility

"Majority Lenders” means a Lender or Lenders whose Commidments aggregate more than 66
213% of the Total Commitments (or, if the Total Commitments have been reduced to zero,
aggregated more than 66 2/3% of the Total Commitments immediately prior to the reduction).

"Margin® means zero point five per cent. (150%) per annum
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*Material Adverse Effect” maans a malerial adverse effect on
{al the economic condition of the Borrower or the Buyer

(b} the ability of the Borrower or the Buyer to perform any of its obligations under the
Transaction Documents, of

{c) the validity or enforceability of the Transacton Documents or the righls and remedies of
any Finance Party under any of the Finance Documents,

"Material Export Contract Change”™ means any.

[a) assignment, novation or other disposal of any rights andfor abligations under the Export
Conlracl, or

(b} amendmenl, acquiescence, departure from or waiver of the lerms of the Expost Contract
which:

{il on s own. or whan aggregated with any pravious amendmeants, acquiescanca
departures from or waivers, incroases or decreasas the amount payable by the
Borrower apdior the Buyer under the Exsporl Contracl {in aggregale) by more
than ten per cenl, {10%), or

{iiy involves a material change in natlure of the supply made under the Export
Contract,

“Morava Corridor” has the meaning given in Recital (],
"Morava Corridor Law"™ has the meaning gvan in Recital (A},

"MNatural Environment” maans elemants of the natural environment including all, or any, of the
following:

{a) the air {including the air within buildings and the ar within cther natural or man-made
siructures above or below ground);

b} watar (including termlorial, coastal and inland walers, ground and surface water, and

water in draing and sewers),

) land (including reclaimed land, suface and sub-surface soil},

{d} living organisms including human life, animals and plants, and

e natural habitats {including land which has been allered by humans to form natural
habwtats),

"NBS" means the National Bank of Serbia { Narodna banka Srbije)

"Mew Lender” has the meaning given to thal term in Clavse 21 1 (Assignments and fransfers by
fhe Lendercs)

"OFALC" means the Department of the Treasuny's Dffice of Foreign Assels Control of the United
States of Amernca,

"Offshore Goods and Services" means any goods and serasces ofginating from the UK (or any
other country, other than the Republic of Serbia) supplied or 1o be supplied by (he Exporter o tha
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Buyer under the Export Contract, in each case as may be considered eligible for support by LIK
Exporl Finance under the Facilty,

"Operations Phase” means the period commencing on the date of issuance of the final Taking-
Cwver Cerificate, as sat out in the Export Contract, uniil the Facility is repasd m full and all the
obligations of the Borrower under the Finance Documents have been pakd or discharged in full,

"Operations Phase E&S Management Plan” means an environmeantal plan in respect of the
Operations Phase produced in accordance with paragraph (f) (Operafions Phase E&S
Manageman! Plan) of Clause 196 (Envronmental undartakings), as may be amended or
updated from bme (o fime with the consent of LK Export Finance;

"Participating Member State” means any member siate of the European Unicn that has the
euro as s lawful currency in accordance with legislation of the European Union relating to
Economic and Monetary Umon

"Party” means a party 1o this Agreament,

“Project” means the construction of the Infrasiruclure Cormicor E-761 highway secbon
Pojate-Krusevac-Adrani-Preljina (the Morava Comidor};

“Protected Party” has the meaning given in paragraph (a) of Clause 12,1 (Tax definitions),

"Public Assets™ means the whole or any part of present or fulure underiaking. assefs, revanuas
and infermational monetary reserves (including gold, special drawing rights and forelgn cumancy)
held by the Borrower or ils agencies, including the MBS and Its successor{s),

"Quasi-Security” has the meaning given in Clause 18.4 {Negative pledge)

“Quotation Day” means, in relation to any penod for which an interest rate is to be determined,
twa (2) TARGET Days before the firsi day of thal perod unless markel practice differs in the
Relevant Market, in which case Ihe Quotation Day will be determined by the Agent in
accordance with market practice in the Relevant Markel (and if quotations would nomally be
given an more than one day, the Guotation Day will be the last of those days),

"Recipient” has the meaning given in paragraph {b) of Clause 12.6 (VAT
"Relevant Jurisdiction" means the Republbc of Serbia,
"Relevant Market™ means the European interbank marke,

"Relevant Nominating Body™ means any applicable central bank, regulator or other supervisary
authority or a group of them, or any working group or committee sponsored or chaired by, or
constituled at the request of, any of them or the Financial Stability Board.

"Relevant Party” has the meaning given in paragraph (b} of Clause 128 (vAT),
"Repayment Date”™ means
(&) the First Repayment Date; and

k) each date falling al six monthly intervals after the First Repayment Date,
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"Repeating Repreasantations” means each of the representations set out Iin Clauses 171
(Status) to 1714 (No bresch of laws) and Clauses 1716 {Anb-corruplion law) 1o 17.26 (No

agditional expot creaif financing),

“Replacement Benchmark™ means a benchmark rate which 15

(a) formally designated, nominated or recommanded as the replacement for a Screen Rate
by:
i) the administrator of that Screen Rale {provided that the markel or economic

reality that such benchmark rale measures is the same as that measured by that
screen Rate), or

i} any Relevant Mominating Body,

and if replacementis have, at the relevant time, bean formally designated, nominated or
racommended under bolh paragraphs, the "Replacement Banchmark” will be the
raplacament under paragraph (i) above;

=1} in the opirion of the Majority Lenders, the Borower and UK Export Finance, generally
accepted in the international or any relevant domastic syndicated loan markels as the
appraprnate successor to a Screen Balte, or

ch in the opinion of the Majonly Lenders, the Borrower and UK Export Finance, an
appropnale successor to.a Screen Hale

"Representative” means any delagate, agent. manager, adminisiralor. nommese, atbormey,
trusiea or custodian,

"Required Documents” means the documenis o be appended o the Exporier Payment
Request in accordance with paragraph £ of the Exponar Payment Request,

"Reserves” of a siate means the official extermnal reserves of that state, by whosvar and in
whalever form owned, held, administered or controlled {including any not owned or not held or
nal administered or not controfled by that state but customarily regarded and held oul as its
afficial external reserves),

"Sanctions Authority” means;

{a) the Uinited Nations Security Council;

b} the European Union,

{c) OFAC and the U.S Department of State.

(d) each member state of the European Union; and
= the UK

"Sanctions Laws and Regulations™ means any economic, financial or frade sanctions laws,
regulations, embargoes or restrictive measures administered, enacted or enforced by any
Sanchions Authorty from time o time;
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"Sanctioned Country” means. at any me, a country, region or leritory which s ilself the
subject or target of any Sanctions Laws and Eegulations {at the time of this Agreement. Crimea,
Cuba lran, North Korea and Syna),

"Sanctioned Person™ meaans, al any bme, (a) any person listed m any Sancons Laws and
Regulations-relaled list of designated persons maintained by any of the Sanctions Authonties,
(b} any parson operaling, organized or resident in-a Sanctioned Country. (¢} any person owned
of controlled by any such person or persons described in the foregoing clauses (a) and (b}, or
id) any Person otherwise the subjact of any Sanctions Laws and Regulabons;

"Screen Rate” means the suro interbank offered rale admimstered by the Euvropsan Money
Markets Insfitute (or any other person which takes over the administration of that rate) for tha
refevant pencd displayed (before any comection, recalculation or republication by the
administrator) on page EURIBORM of the Thomson Rewlers screen (or any replacemant
Thomson Reuters page which displays thal rate) or on the appropriate page of such other
infarmation service which publishes that rale from time o bme in place of Thomson Reuters. If
such page or service ceases to be available, the Agent may specify anocther page or service
displaying the relevant rate after consultation with the Barrower,

"Screen Rate Replacement Event” means

{a) the methodology, formula or other means of determining that Screen Rale has, in the
opinion of the Majority Lenders, the Borower and UK Exponl Finance materially
changed.

(b}

]

-y the administrator of thal Screen Rate or s supervisor publicly
announces that such adminisfrator is insalvent. or

(B} infermation s published in any order, dacrea, notice, petition or filing,
however descrbed, of or filed with a court, tribunal, exchanga, regulalony
authonty or similar admimsirative, egulatory or judicial body which
reasonably confirms that the admirnesirator of lhat Screen Rale (s
insalvent,

provided that, in each case, at that time. there is no successor adminisirator (o
conlinue 1o provide that Screen Rate;

i} the administrator of thal Screen Rate publicly announces that it has ceased or
will ceasa, to provide that Screen Rate permanently or indefinitely and. at that
time, therd s no secoessol admimistralor to conlinue to provide that Screen Rate,

HITH the supervisor of the administrator of that Screen Rate publicly announces hat
such Screen Eate has been or will be permanently or indefinitely discontinued. or

{iv] the administrator of thal Screen Rate or s superisor announces that that
Screan Rale may no longes be used; or
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(ch in the apinion of the Majority Lenders, the Borrowsr and UK Export Finance, that Screen
Rate = otherwise no longer appropriate for the purposes of calculating interest under
this Agroement.

"Security" means any mortgage. charge, pledge, hen or other secunly nlerasl sacunng any
obhgation of any person or any other agreement or arangement having a similar effect,

"Social Environment” means elemenis of the social environment including all, or any, of the

follcwwing:

ia) human righis, including without imitation community, labour and workers' nghts and
condifions.

(b human health, safety and secunty, including without limitation health, safety and securily

relating to the communily, public and workforce,

(ch rights and interests and empowarment of indigenous peoples. ethnic minonties and
vulnerable groups,

{d} cultural heritage (whether tangible or intangible) and archasological artafacts;

(e} continued physical seltlemant, sconomic placement andior livelihood of persons
fincluding in relatien o involuntary physical resefilement or economic displacement), and

(f} public participation and stakeholder engagement;
"Specifled Time™ means a day or time determined in accordance with Schedule & | Timefalfes):
"Bubsidiary” means a company or corporalion:

ia) which 15 conbrolled, directly or indirecily, by a company or corporation or a govemmeni
agency (a “holding corporation”);

{b) more than hall the issued share capital of which = beneficially owned, directly or
indirectly, by the holding corporation; or

{c) which is a Subssdiary of anather Subsidiary of the holding corporation;
“Bupplier” has the meaning geen in paragraph (b} of Clause 12.6 {vAT),

TA Contract” means the coniract or engagement letter for the technical advisory services
including on the integration of two designs in ralation to the Project, entered inlo or, as the
context may reguire, to be enlered into with the IESC provided in limb (a) of the daefiniticn of
IESC{s), if required by LK Expart Finance,

"TARGET2" means the Trans-Europsan Automated Real-time Gross Settlement Express
Transfer payment syslem which ulilises a single sharmed platform and which was launched on 19
Hovember 2007

"TARGET Day” means any day on which TARGETZ2 is open for the settlement of payments in
auro

Tax" means any lax, levy, impost, duly or other charge or withholding of a similar nature
fincluding any penally or inlerest payable in conneclion with any fallure to pay or any delay in
paying any of the same],
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*Tax Credit” has the meaning given in paragraph (a) ol Clause 121 | Tax defimtions),
"Tax Deduction™ has the meaning given in paragraph (a) of Clause 12.1 | Tax definilions),
"Tax Payment™ has the meaning given in paragraph (a) of Clause 121 | Tax definiions)
"Third Parties Act” means the Contracts (Righls of Thrd Parties) Act 194949,

"Total Commitments™ means the aggregale of the Commitmeants being ELR 2431 685 732 739 al
the date of this Agreement,

"Transaction Documanta” means the Finance Docurmants and the Expart Contract;

"Transfer Certificate” means a cedificate substanbially in the form set out In Schadule 4 (Form
of Transfar Cerfificate) or any other form agreed between the Agenl and the Borrowar,

"Transfer Date” means, in ralation to an assignment or a ransfer, the latar of.

E the proposed Transfer Date specihed in the relevant Assignment Agresmant or Transfer
Cartificale, and

(b} the date on which the Agent executes the relevant Assignment Agreement or Transfer
Certificale;

"UK™ means the United Kingdom of Great Bridain and Mothern Ireland,

"UKEF Application Form” means the application form relating 1o the Exporl Contract provided
by the Exporter o UK Exporl Finance dated 22 January 2021, as amended from time to time,

"UKEF Guarantes” means the guarantes given or o be given by UK Expor Finance to the
Lenders relating to this Agreement as raferred 1o in Recital (E)

"UKEF Support Fes" moans the sum of EUR 31,885 73279, being the fee payable to UK
Exporl Finance in relation 1o the issue of its UKEF Guaranies,

"UK Export Finance" has the meaning given in Recital (E)

"Unpaid Sum” maans any sum dua and payabla but unpaid by the Bormower undar the Finance
Docurmnents,

"US" means the United Siates of America,
"Litilisation™ means a utiisation of the Facility;

"Utilisation Date™ means the date of a Ublsabon, baing the date on which the relevant Loan 1=
to be made;

"Wtilisation Reguest”™ means a notice substantially in the form set out in Schedule 3 {Unilsahon
Requesl),

"WAT" means:

{a) value added tax as provided for in the Value Added Tax Act (Zakon o porezu na dodalu
vrednost), Official Gazetle of the Republic of Serbia, nos. 8472004, 8672004, 61/2005,
B1/2007, B32012, 1082013, 6/2014, 68/2014, 14272014, 52015, B3/2015, &/20186,
1082016, 772017, 1132017, 132018, 30/2018.4/2018, 7219, 82020 and 1532020
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any tax imposed in compliance with the Council Directive of 28 November 2006 an the
common system of value added tax (EC Directive 2008112}, and

any other tax of a simifar nature, whether imposed in @ member state of the European
Union in substitution for, or levied in addition to, such tax referred 1o in paragraph (a)
above, or imposed elsewheare

"World Bank™ means the World Bank Group, including the International Bank for Reconstruction
and Development, The International Development Association {(IDA), The International Financs
Corporation (IFC) and The Multilateral Investment Guarantee Agency (MIGA).

Construction

Unless a contrary mdication appears, any reference in this Agreemeant lo;

t

(i

{iia}

[iw)

(wh

(vl

the "Agent’, the "Arranger”, "UK Export Finance®, the "Borrower” any "Finance
Party", any “Lender”, or any "Party” shall be construed so as o Include s successors
in fitle, permitted assigns and permitted transferees to, or of. s nghts and/or obligations
under the Finance Documents;

an "agency” shall be construed so as to include any govermmental, intergovernmental or
supranational agency, authority, body, central bank, commission. department, ministry,
organisation, statulory corporabion or tribunal (including any  political sub-division,
rational, regional or municipal governmen! and any administrative, fiscal, judicial,
regulatory or self-regulatory body or person),

a document in "agreed form” 15 a document which is previously agreed in wriling by or
on behalf of the Borrower and the Agent or, if nol so agreed, is i the form specified by
the Agent;

"assets” includes presemt and future properties, revenues and rights of every
descriplion;

for the purposes of the defimton of "Subsidiary”. "contrel® means:

- tha power (wheiher by way of ownershp of shares, proxy, coniracl, agency or
othenmse] to:

{1} casl, or conired the casting of, more than one-hall of the maximum numbear of
voles that might be cast al a general meeting of the company,; or

(2} appoint or remova all, or the magosity, of the direciors o other eguivalant
officess of the company, or

{3 give directions wilh respact to the operaling and financial policies ol the
company or the Bomrower, as applicable, which the directors or other
equivalant officers al tha company ama obliged o comply wilh, or

(B) ihe holding of more than one-hall of the issusd share capital of the company

{excluding amy part of thal issued share capital thal carnes no nght o participate

beyond a specified amount in a distribulion of aither profits or capital);

a "Finance Document” or any other agreement or instruman! is a reference to thal
Finance Document or other agreement or instrument as amended, novalad,
supplemaniad, extended or restated;
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(i} a “group of Lenders" includes all the Lenders,

{will} “guarantee” means any guaranies, letler of credil. bond indemnily or similar #ssurance
against lass, or any obligation, direct of indirect, actual or centingent, 1o purchase of assume
any indebledness of any persen or 1o make an investmeni in or loan o any person or to
purchase assets of any person where, in gach case, such obligation 5 assumed m orcer 1o
miaintain or assist the ability of such person o meet its indebtedness;

] “indebtedness” includes any obligation (whather incurred as principal or as surety) for
the payment ar repayment of money, whether present or fulure. actual or contingent,

(E3] a "person” includes any individual. firm, compary, limited liabditly company, limited joint
venlure, (oint siock company, uninoorporaled crganisation, trust or other judicial entity,
corporation, government, minisiry, departmeni, stale or agency of a state or any association,
frust, joint venture, consdrtium, partnership of other entity or political subdwision thereal or
any other entity (wheiher or not having separate legal personality);

[xi) a "regulation” includes any regulation, rule, official directive, request or guideline
{whether or not having the force of law) of any agency,

T a provision of law is a referance to thal provison as amended or re-enacted;
(xiii) & bme of day is a reference to London, United Kingdom time;

The determination of the axtent to which a rate is "for a pericd egual in length” to an Interest
Penad shall disregard any inconsistency arising from the last day of that Interest Pariod being
determined pursuant o the terms of this Agraament.

Section, Clause and Schedule headings are far sase of relerence only.

Unless a confrary indication appears, a term used in any clther Finance Document or in any notice
glven under of in connection with any Finance Document has the same meaning In thal Finance

Document or notice as in this Agreemeni.

A Default {ather than an Event of Defaull) is "continuing™ if it has nat been remadied or waived
and an Event of Default is "continulng” if § has not been waived

An E&S Trigger Event is "continuing” unless LK Export Finance has determined that t has
been remedied

Currency symbols and definitions
", "EUR"™ and "eurc” denote the singlé currency of the Particpating Member States

Third party rights

Unless expressly provided 1o the contrary in a Finance Document, a person who is nol a Party has na
right under the Coniracis (Righis of Third Parties) Act 1999 fo enforce or to enjoy the banefit of any
e of g Agreemend, other tham UK Expord Finance in respect of the rights expressed to be
conferrad on il pursuant o

{1} Clause 3.4 [UKEF Guaraniee);
(i) Clayse 5 1 (inia! conditions precedent),

(i} Clausa 11 4 (UKEF Support Faa)
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{iv} Clause 14.2 [(Odher Indemnilies),

{v] Clause 14.4 (Indemniy fo UK Export Finance),

[wi} Clause 16 [ Cosls and expenses),

{vii) Clause 18.5 ("Know your cuslomer” checks),

{vii) Clause 21.1 (Assignments and frangfers by the Lenders)
(i} Clause 21 10 (Register),

{x] Clause 2313 (Replacement of the Agenf)

{xi} Clause 26.3 [ Distribufions in respect of Uliisations),

{xii) Clause 33 [ Confidenial information), and

{xiii}  any other provision of any Finance Document which expressly confars rights on UK
Exzpor Finance

Subject to paragraph (a) above and Clause 32.2 (AN Lender maliers), a person who is nol a
Party to this Agreement has no right under the Contracts {Rights of Third Parties) Act 1898 to
enforce or 10 enjoy the benefit of any term of this Agreement bt this does not affect any nght or
remedy of any person which exists or s avarable otherwise than pursuant to that Act.

EFFECTIVENESS

Effective Date

This Agreement shall lake effect on the date on which the Agent notifies the Borrower of the
satigfaction of the following conditions in form and substance satisfactory to the Agant {acting on
the instructions of all Lenders and UK Exporl Fmanca)

(il publication of the Official Gazette of the Republic of Serbia in which the law on
ratification of this Agreement by the Mabonal Assembly of the Republic of Serbia has
been published; and

{ii} delivery of a legal apinion of the Ministry of Justice of Serbia to the Finance Parties and
UK Expor Finance in relabon {o the Finance Documents,

For the avoldance of doubt prior to the Effective Date, the Facilty and the obligaticns of the
Lenders are uncommitted and there is no obligation on any Finance Party lo agree to any
Utilisaion Requast or make any Utihsation available,

The Agent shall promptly notify the Borrower in wnting upon being so satisfied,

Notwithstanding paragraph (a) above, the provisions of Clause 33 {Confidential Infarmation) and
Clauses 37 (Governing law) — 40 (Service of process) (inclusive) shall take effect on the date of

this Agresment.

Loengstop Date

If the EMective Date has notl occurred by a date no later than 60 days from the dale of this
Agreement (or any later date which the Agent. acting on the instructions of all Lenders and UK
Export Finance, has notified to the Borrower), this Agreement shall not take effect and no Pary
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shall have any nghls or obligations hereunder, save {o the exlent contemplated in paragraph {d)
of Clause 2.1 (Effective Date)
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SECTION 2
THE FACILITY

THE FACILITY

The Facility
Subject to the terms of this Agreement, the Landars make available to the Borrower a term loan

facility in the Facility Currancy in an aggregate amount egual to the Total Commitmenis (the
"Facility”)

Finance Parties’ rights and obligations

The obligations of each Finance Party under the Finance Docurments ara several. Failure by a
Finance Pary o perform ils obligations wunder the Finance Documants does not affect tha
cbligations of any other Parly under the Finance Documeants. Mo Finance Pary is responsible for
the cblgations of any other Finance Party under the Finance Documents.

The rights of each Finance Parly under or in connection with the Finance Documents are
separate and independent rights and any debl ansing under the Finance Documanls to a
Finance Parly from the Borrower shall be a separate and independent debt in respact of which a
Finance Party shall be entitled to enforce its righls in accordance with paragraph (c) below. The
rights of each Finance Parly include any debt owing o that Finance FParty under the Finance
Documents and, for the avoidance of doubt, any part of a Loan or any other amount owed by the
Bomower which relates o a Finance Pardy's paricipation in the Facilty or s rale under a
Finance Document {including any such amount pavable o the Agenl on ils bahall) iz a detdt
owing to thal Finance Party by the Borrower.

A Finance Party may, except as otherwise staled in the Finance Documents, separately enforce
its rights under tha Finance Documents

Obligations of the Borrower

The obhgations of the Borrower under this Agreement shall constitute absolute, unconditional
and irrevocable financial aobligatons o the Finance Parties. Such obhgations are indapondant
and separate ocbligations regardless of any matter affecting the Exporier or the Export Coniract
including the performance, non-performance, frustration or invalidity of the Export Contract, or
the destruction, non-completion, or non-functioning of any of the goods andior services to be
supplied under the Export Contract or the higurdation or bankruplcy of the Exporter or any other
parsan,

Without prejudice 1o the generality of paragraph (a} above, the Borrower acknowledges that its
liabiity to pay in full any sum payvable by it under this Agreemeant on the due date for payment:

) is geparate from the perfformance by the Exporter or any other person of thair obligations
under the Export Contract and any other agreement relating therelo, and

{ii) shall not be affectad in any way by reason of any claim, dispule or defence which the
Borrower or the Buyer may have or may consider that i§ has against any Exparter or any
nthar parson.
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UKEF Guarantes
Motwithstanding any odher provision of this Agresmant, the Borrower acknowladges and agrees thal

each Financze Pariy:

(a) zhall exercise or refrain from exercising ils rights, powers, authorifies and discretions
{including the giving of nofices and instructions and the granling of consenls, walvers and
permissions) under the Finance Documents only in accordance with the wrtlen direction of

UK Exporl Finance given o the Agenl and/or the Lenders; and
b} is under rio obligation o the Borrower (o &c] othanisa
FURFOSE

Purpose
The Borrower shall apply all amounts borrowed by it under the Facility towards one or mora of
the fallowing:

ia} making payments (o the Exporter in respact of the Buyer's obligations under the Expor
Contract for Eligible Goods and Eligible Services, and

i) making payments in respact of 100% of the UKEF Support Fea,

Monitoring
Mo Finance Party is bound o monitor of verily the application of any amounl borrowed pursuant (o
this Agresmenl.

CONDITIONS OF UTILISATION

Initial conditions precedent
The Agent shall not give effect to any Wilization Reguest unlass:

[i} the Effective Date has ocourmed,

(il the Ageni has received all of the documenis and other ewvidence listed in Schedule 2
( Conditions Preceden! ha initial Utizalion) ina lorm and substance satsiaclory 1o the Agen)
(acting on the instructions of all Lenders in respect of the conditions set out in clauses & and
(a) ol Schedule 2 (Conditicns Precadent lo Initial Wiilisation)] within thirty (30} days of the
Effective Dale or by such later dale as the Agent may notify the Borrower,

Liie} ihe Bormower has complied with i§s obligations under Clause 11.4 (UKEF Suppart Fee), and

Liw} the Ageni has nolified the Borrower and The Lenders thal the conditions precedent rafermed 1o
i paragraphs (i), (i) and (i} above heve been satisfied (the "CP Satisfaction Notice™)

Cther than o the extent that any Lender notlies the Agenl in writing to the contrary belore the Agent
serves a CP Satisfachion Molice, ihe Lenders aulhonse (bl do not reguire) the Agent 1o give thal
natification. The Agent shall nol be lable for any damages, costs or losses whatsgever a5 a resull of
gving any such notification

The conditions precedent described in Schodule 2 (Congibions Precedent o Inlial UNiisalion) are
for the b anehl of the Agenl and the Lenders and the Agent may waive any of ali of those condilions
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precadent in whole or in par and decide when and if each of those conditions precedent has
by Tulfilled 1o itz sabisfaction

If the conditions precedent referred to In paragraph (a) above are not met within thirty (30) days
of the Effective Date or any later date as the Agent may agree, the Agent may nolify the
Borrower that the Commitmeanis of the Lenders shall be cancellable on notice.

Without prejudice 1o the generally of Clause 3.4 (UKEF Guaraniee), the obligation of the Agenl
ia deliver a CP Satisfaction Motice a3 set out in this Clause 51 shall be subject to the overmnding
right of UK Export Finance in the UKEF Guarantae to delarmine whether the initial conditions
precedent have been fulfillad or waived o the salisfaction of UK Export Finance.

Further conditions precedent

Subject to paragraph (b) balow, the Lenders shall only be obliged to comply with Clause 6.3
{Lenders' partcipation) If on the date of the Wtlisation Request (if applicable) and on the
proposad Utiksaton Date;

fil na Default 1s conbinuing of would result from the proposed Loan,
{ii] the Repeating Represeniations 1o be made by the Borrower are true
{ini} na External Financial Indebledness is due and unpaid;

L] na evenl described in Clauses 8.1 (Wegality), 8.2 (Material Export Contract Change), or
8.3 {Loss of UKEF Guaranfee) has occurrad

Wl the UKEF Guarantee is in full force and effect {or. in respect of the first Utilisation, will be
in full forece and effact immediately upon disbursement of that Wtilisation, if all or part of
the LUKEF Support Fee is being financed by that Liilisation),

() no Sanctions Laws and Regulations would apply to or otherwise affect the Buyer. the
receipt by the Borrower, the Buyer or any Exporer (as the case may be) of proceads
from a proposed Loan and or the incuming of debt in relabon to a proposed Loan;

{uni) it weoulel not e unlawful or contrary o any Sanctions Laws and Regulations applicable to
a Lender for the proposed Loan to be made;

fwiil)  the Agenl has received the full amount of the LIKEF Support Fee

fiw) the Borrower has provided copies of all relevant Aumthansations relating Lo the proposed
Loan including, withaut limitation, evidence of the inclusion of the proposed Loan in the
ralevant annual budget law of the Republic of Serbia;

%) the representalions made by the Exporter in the Exporer Payment Request as
appropriale, ara frue, and

e thera has besn no evenl of circumslance that in the opinion of the Majority Lenders
constitutes or may constitute a material adverse change in the Relevant Jurisdiction or in
its international financial, economic or political or social conditicns, moluding any
sovareign nsk downgrading of the Relevant Jurisdicton by an international agency
andfor deterioration in financial sector of the Relavan!l Junsdiction, war, civil war, révalutian,
uprising, acls of terronsm and'or sabolage. an extension of exchange controls o a debl
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moralorium, or 8 change in law or regulation or in tha political, economic, financial,
commercial, legal and fiscal emironment of the Relevant Junsdicbon, and which in the
opinion of the Majorty Lenders woulkd make 1 inadvisable o procesd with the
Utilisations.

Each Lender may, acting at its discretion, decide to make its paricipation in each Loan avallabla
in accordance with Clause 6.3 (Lenders’ parficipation) regardless of

i whether the conditions sel oul in paragraph (a) above have been met;. or

fiil the delivery of nolice lo the Bormower under paragraph () of Clause 20.14
tAccederalion).

If any Loans are made when one or more of the condifions referred to in paragraph (a] above
have not been mal or after delivery of notice to the Borrower under paragraph (c) of Clause
2014 [(Acceleralion), such Loans shall be repayable by the Borrower on demand by the Agent
on the instructions of the Majority Lendears,
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SECTION 3
UTILISATION

UTILISATION

Utilisation of the Facility

The Borrower may utilize the Facility by delivery o the Agent of a Litilisation Request duly
completed 1o the Agent's satisfaction and to which a duly completed Exporter Paymani Reqguesi
is attached by no later than tha Specified Time.

Each Utilisation Request is irrevocable and shall not ba regarded as having been duly complatad
unless:

{i} it is delivered o the Agent not less than ten (10) Business Days before the last day of
the Availability Penod,

{ii} the proposed Utilisation Date is a Business Day within the Availability Perod,
{hii) the currency of the Lean requested in the Utilisation Reguest is the Facility Currency,

i} the amount of the proposed Loan is the total amouent certifed in the attached Exporter
Paymen! Request as being dus to the Exporier under the Expont Contract or, if kess, the
Available Facility

(vl it has been signed by the Borrower's Signatory and the altached Exporier Payment
Request has been signed by the Exporer's Signatory and countersigned by the Buyer's
Signalory; and

&) it has attached true copies of each of the Required Doouments.

Only one Loan may be requested in each Utilizalion Request.
The minimum amount for sach Uilisation Reguest shall ba EUR 3,725,000,

Payment of the UKEF Support Fee from the Facility
Upon the ssua of the CP Satisfaction Molice, the Borrowar shall be deemed to have regquested a
Laan under the Facihty of an amount egual o one hundred per cent. (100%) of the UKEF

Support Fee.

The Wilisation Date of the Loan referred to in paragraph (a) above shall b2 the date falling three
{3} Business Days after the date of the CP Satisfaction Notice.

The proceeds of the Loan referred o in paragraph (a) above shall be paid by the Agent on the
Utilisation Date in accordance with paragraph {a) of Clause 263 (Dwstnbulions in respect - af
Uitilisations).

Lenders' participation
Il the conditions sel out in this Agreement have been met, each Lender shall make its
participation in each Loan availabla by the Wilisation Date through its Facility Office.

The amount of esach Lender's participation in @ach Loan shall be egual 1o the proporiion borme
by itz Available Commitment 1o the Available Facility immediately prior to making such Loan
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Save for the Loan made pursuant to Clause 6.2 [Payment of the UKEF Suppor? Fee from the
Faoiity), tha Agent shall notify each Lander of the amount of each Loan and the amount of its
participabion m that Loan by the Specified Time

Utilisation proceeds paid directly to the Exporter or to UK Export Finance

The Borrower acknowledges and agrees that the payment of the proceeds of any Uilisaticn
directly to the Exporter [in satisfaction of Buyer's obligations o the Exporer under the Expor
Contract) or to the UK Export Finance (in satisfaction of Barrower's obligations to pay the UKEF
Support Fee 1o the UK Expor Fimance) shall conzstitlufe a Loan for the purposes of this
Agresment as if the proceeds of thal Loan had been paid to the Borrower, The Borrower shall
comply with the MBS reporting requirements for recording any such payment as Utilisation
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SECTION 4
REPAYMENT, PREPAYMENT AND CANCELLATION

REPAYMEMNT

Repayment of Loans

Subject to paragraph (b} below. the Borrower shall repay outstanding Loans in equal six monthly
instalments of EUR 21.584,286.64 (being 1/20th of tha amaunt that would be oulstanding on the
last day of the Availability Period if the antire Total Commitments were ulilised during the
Availability Period).

The instalmants referred o in paragraph (2} above shall be payable as follows:

(i} the first such instalment shall become due and payable on the First Repayment Date
and

(i} the Borrower shall confinue to pay further such instalmanis [or if lass, the remainder of
all outstanding Loans) on each succeading Repaymenl Date untl it has repaid all
outstanding Loans.

Reborrowing
The Borrower may not reborrow any par of the Facility which is reapaid.

PREPAYMENT AND CANCELLATION

Negality

If, in any applicable jurisdichon, i i or becomes unlawful for any Lender (inchuding, without
limitation, ‘a5 a result of Sanclicns Laws and Regulations applicable o that Lemnder) to padorm
any of its obligations as contemplated by this Agreement or (o fund or to maintain its participation
inany Loan or i becomes unlawful for any Affiliate of a Lender for that Lender 1o do so:

[a) thai Lender shall promplly nobly the Agent upon becoming aware of that event,

(b upan the Agent nolifying the Borrower of thal event, the Avalable Commiiment of that Lender
will be immediately cancelied; and

iz i the extent that the Lender's participation has nol been transtarred pursuant (o paragraph
b} ol Clausa BT (Righl of replacemant in relation to a single Lender), the Bormower shall

rapay thal Lender's paricipation in the Loans on the first |Interest Payment Date ocourring
after the Agent has 50 nolified the Bomrower or, i earier, the dale specified by the Lender in
the nofice delivered fo the Agent pursuant 1o paragraph {(a) above (being no earier than the
last day of any applicable grace psnod permitled by law) and thal Lenders comesponding
Commilment shall be cancelled in the amount of the paricipations repaid,

Material Export Contract Change
If a Material Export Coentract Change is made without the prior written consent of the Agent

{a) the Lenders shall not be obliged to fund a Ltilisation: and

(b} if the Majorty Lenders so reguire, the Agent shall, by not less than five (5) Business
Days' notice to the Borrower, cancel the Total Commitments and declare all outstanding
Loans, togather with accrued interest, and all other amounts accrued under the Finance
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Documents immedialely due and payable, whersupon the Total Commitmenis will be
cancalled and all such cutstanding amounts will become iImmediately due and payable

Loss of UKEF Guarantes

If the UKEF Guarantee ceases to provide the full benefit of cover to a Leander or it bacomes
unlawiul for UK Export Finance to perform any of ils obligations under the UKEF Guarantee in
respect of & Lender or any obligation or obligations of UK Exporl Finance under the UKEF
Guaranies are not or cease o be legal, valid, binding or enforceable or the UKEF Guarantee is
nol ar ceases 1o be in full force and effect other Ihan as a direct result of the grass negligenca or
wilful misconduct of the relevant Lendar:

(&) the relevant Lender shall not be obhiged o fund a Utidisation; and

(k) if the Lender so requires, the Agent shall, by not less than thirty (30) days’ notice (o the
Borrower, cancal the Commitment of that Lender and declare the parlicipation of that
Lender i all oulstanding Loans, together with acoruad interast, and all ofhar amounts
accrued under the Finance Documents immediately doe and payable, whareupon the
Commitment of that Lender will be cancelled and all such culstanding amounts will
become immediately due and payable

EA&S Incident

if an E&S Incident wnder paragraph (diiiD) (EES Trgger Events) of Clavse 196
{ Environmantal underfakings) ocours or any E&S Incldent = deemed 1o be incapable of remedy
pursuant o paragraph (d)(ii) (E&S Trigger Evenis) of Clause 18.6 {Environmental underfakings):

[al the Lenders shall not be obliged 1o fund a Liilisabion, and

({53 the Agent shall, by not fewer than five (5) Business Days’ notice to the Borrower, cancel
the Tolal Commitments and declare all oulstanding Loans, logether with accroed
imerast, and all othar amounts accrued under the Finance Documents Immediately due
and payable, whersupon the Total Commitments will be cancelled and all such
outstanding amounts will becomea immadiately dus and payable

Voluntary cancellation
The Borrower may notl cancel the whola or any parl of the Available Facility, unless otherwise
agreed by the Agent.

Voluntary prepayment of Loans

Subject to paragraph (b) below, the Borrawer may, if it gives the Agent not less than thirty {30)
Business Days’ (or such shorler period as the Majority Lenders may agree) prigr notice, prepay
tha whole or any part of any Loan but, if in par, baing an amount thal reduces the amount of the
Loan by a minimum amount of EUR 5,000,000

A Loan may only be prepaid after tha last day of the Availability Period (or if earlier. the day on
which the Available Facility i= zer)

Any prepayments made under this Clause B.6 shall satisfy the Borrower's cbligations under
Clause 7.1 { Repayment of Loans) in inverse chranological order of the Repayment Dates.
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Right of replacemant in relation to a single Lender
If:

[} any sum payable to any Lender by the Borrower is raquired to be increased under
paragraph [c} of Clausa 12.2 { Tax gross up), or

(i} any Lander claims indemnification from (he Borower under Clause 12.3 ( Tax indemmity)
or Clause 13.1 (Increased costs),

the Borrower may, with the prior writlen consent of the Agent, whilst the circumstance giving rise
o the requiremeant for that increase or indemnification continues, give the Agent notice of ils
imtention 1o replace thal Lender in accordance with paragraph (B) balow

If
(i) any of tha circumsiances sel aul in paragraph (a) above apply o a Lender; or

(i) fhe Borower becomes obliged to pay any amount in accordance with Clause 81
{Megality) 1o any Lender,

the Borrower may, on not less than thirty (30) Business Days’ prior notice to the Agent and that
Lender, replace that Lender by requiring that Lender o (and, 1o the extent permitled by aw, that
Lendear shall} iransfer pursuant o Clause 21 (Changes fo the Lenders) all (and not part only) of
its rights and obligations under this Agreement to @ Lendar or other bank, financial institution,
trust, fund or other entity selected by the Borrower which confirms its willingness 1o assuma and
does assume all the obligations of the fransferring Lender in accordance with Clause 21
(Changes to the Lenders) for a purchase price in cash payable at the time of tha lransfer in an
amount equal to the oulstanding principal amount of such Lender's parlicipation 0 e
putsianding Loans and all accrued inlerest (o the exient thal the Agenl has not given a
polification under Clause 21.9 (Pro rafa inferes! sefflement)), Break Costs and other amounts
payable in relation to such participation under the Finance Documents.

The replacemant of a Lender pursuant o paragraph (b} above shall be subject 1o the following
conditions:

{i} the Borrower shall have no nght to replace the Agent,
{ii} naither the Agent nor any Lender shall have any obligation to find a replacement Lender;

(i) in o evant shall the Lender replaced under paragraph (b} above be required io pay or
surrender any of the fees received by such Lender pursuant fo the Finance Documents,

and

(i} the Lender shall only be cbliged o transfer s rights and obligations pursuant 1o
paragraph (b) above once it is salisfied that it has complied with all nacessary "knaw
your custiomer” or other similar checks under all applicable laws in relation to that
fransfar,

A Lender shall perform the checks described in paragraph (cliiv) above as soon as reasonably
practicable following delivery of a notice referred to in paragraph (b) above and shall notity the
Agent and the Borrawer whan it is satisfied thal it has compled with those checks.
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Restrictions

Any notice of cancellation or prepaymenl given by any Party under this Clausa 8 shall be
frrewacable and, unless a contrary mdication appears n this Agreement, shall specify the date or
dates upon which the relevant cancellation or prepayment is to be made and the amount of that
cancallation or prepaymeant.

Any prepayment under this Agreement shall be made together with accrued interest on the
amouni prepaid and, subject to any Break Costs. without premium or penalty,

The Borrower may not reborrow any part of the Facility which is prepaid

The Borrower shall nol repay or prepay all or any part of the Loans except al the timas and in
the manner expressly provided for in this Agreement.

Mo amount of the Tolal Commitments cancelled under this Agreement may be subseguently
reinstated

If the Agent receives a notice under this Clause 8, it shall promptly forward a copy of that notice
o either the Borrower or the affected Lender, a3 appropriate.

If all or parl of any Lender's participation in 8 Loan is repaid or prepaid an amount of that
Lender's Commitment (equal to the amount of the participation which is repaid or prepaid) shail
be deemed to be cancelled on the date of such repaymeant or prepayment.

Application of prepayments
Any prepayment of @ Loan pursuant to Clause 8.2 {Malerial Expovt Confract Change), Clause O

(E&S Incident) or Clause B.6 { Volunlary prepaymeant of Loans) shall be applied pro rata to each
Lender's participation in that Loan.
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SECTION 5
COSTS OF UTILISATION

INTEREST

Calculation of interast
The rate of interest on each Loan for each Interest Period is the percentage rate per annum
which is the aggregate of the applhicable;

{a) Margin; and
(b} EURIBOR

Payment of interesi
The Borrower shall pay accrued interest on each Loan on each Inlares] Paymeant Date,

Default interast

If ther Borrower fails to pay any amount payable by it under a Finance Document on its due date,
interest shall accrue on the overdue amount from the due date up lo the date of actual payment
{both before and after judgment) at a rate which, subject to paragraph (b) balow, is two par cant
(2.00%) per annum higher than the rate which would have been payable if the overdue amount
had, during the period of non-payment, consifuted a Loan in the currency of the overdue
amount for successive Inlerest Periods, each of a duraton salected by the Agent (acting
reasonably). Any intergst accruing under this Clause 9.3 shall be immediately payable by the
Borrower on demand by the Agent,

If any overdue amount consisis of all or part of a Loan which became due on a day which was
nat an Interast Payment Date:

(i} the first Interest Period for that overdue amount shall have a duration equal to the
unexpired portion of the current Inferest Penod relating to that Loan; and

(il tha rate of interast applying to the overdue amount during that first Interest Penod shall
be two per cent. (2 00%), per annum higher than the rate which would have applied if
the overdus amount had nod becomea due

Defaull interast (il unpaid) arsing on an cveardes amount will be compounded wilh the overdus
amount at the end of each Interest Period applicable to that overdue amount but will reman
immeadiately due and pavable

Motification of rates of interest
The Agent shall promptly notify the Lenders and the Borrower of the determination of a rate of
infarest under this Agresmsanl

The Agent shall promptly notify the Borrower of each Funding Rate relating to a Loan

Interest Pariods
The penod for which each Loan is oulstanding shall be divided into successive Interest Periods

The first day of an Interest Period for each Loan shall begin on

i} far the first interest Penod for that Loan, s Utiisation Date;, and
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(i} for gach subsequent Interest Period, the preceding Interest Payment Date
The last day of an Interest Period for each Loan shall be (subject to paragraph {d) below):

{i} for the firsl Interest Period for that Loan, the date which is six {6) Monthe afler the
Lititization Date, and

{ii} for each subsequent Interest Perod, the first Repayment Date falling after the first day of
that Interest Perod

If the LHilisation Date of any Loan is less than fifleen {15) days prior to an Inferes! Payment Date,
the first Interast Period for that Loan shall end on the Interest Paymenl Date that naxl follows tha
Interast Payment Date immedialely sucoeeding the Utilisation Date.

Mon-Business Days

If an Interest Period would othersise end on a day which is nol a Business Day. that Interest
Period will instead end an the next Business Day in thal calendar month (if there is one) or the
praceding Busingss Day (if there i not),

Amalgamation of Loans
If twio ar more Interest Periods relate to Loans and end on the same date, those Loans will be
consolidated into, and treated as, a single Loan on the last day of the Interest Pariod.

CHANGES TO THE CALCULATION OF INTEREST

Discontinuation of certain benchmarks

The interest rale on a Loan may be derved from an interest rate benchmark that is. or may in
the fulure become, the subject of regulatory reform, Regulators have signalled the need to use
alternative benchmark reference rates for someé of these inlerest rate benchmarks and, as a
reasull, such interest rate benchmarks (i) may cease o comply with applicable laws and
regulations, (i) may be permanently discontinued, and/or (i} the basis on which they are
calculatad may change. LIBOR is intended 1o reprasent the rate al which contributing banks may
oblain short-term borrowings from each other in the London interbank markel. Tha mleresl rate
an Loans denominated in aurns is delermined by rafarenca o the Eum Inflarbank offered Rate
("EURIBOR"), which is intended o represent the rate al which contnbuting banks may oblain
shor-term borrowings from each other in the European Union interbank marked. In July 2017,
tha UK. Financial Conduct Authority announced that, after the end of 2021, 1 would no longer
persuade or compel any LIBOR panel bank, being 3 Bank which contributes submissions to ICE
LIBOR, to provide quotations to ICE Benchmark Administration Limited (together with any
successar 1o ICE Benchmark Administraton Limited, the “IBA") for the purposes of the IBA
administenng LIBOR afier 2021, As a resull, it is possible that, commencing in 2022, LIBOR
miay no longear be available or deamad an approprate ratarence rate upan which 1o determine
the interest rate on Loans, In light of this eventuality, pubbic and private sector ndustry initiatives
are currently undersvay lo identify new or alternative reference rates to be used in place of
LIBOR, Similar iniliatives are already, or may in the future be, underway o dentify new ar
alternative referance rales or, 0 some cases, adjust methodotogy for other interest rate
benchmarks. such as EURIBOR. The Parlies acknowledge that. as a result of the circumstances
described above, a Screen Rate Replacement Event may oocur.
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Mone of the Finance Parbies warmanl or accepl any responsibility for, and shall nol have any
liability with respect to. the administration, submission or any other matter related to EURIBOR
or another interest rate benchmark or with respect to any alternative or successor rale thereta,
or replacement rate thereof (including, without limitation, any such alternative, successor or
replacement rate implemented pursuant to clause 102 (Unavafability of Screen Rate)),
including without limitation, whether the composition or characteristics of any such allernative,
succassor of replacement reference rate will be similar to, or produce the same value or
goonaimic equivalence of, ELIRIBOR or such other interest rate benchmark or that it will have tha
game volume or liguidity as EURIBOR or such olher interest rale benchmark did prior to its
discontinuance or unavailability,

Unavailability of Screen Rate

If ny Screen Rate is available for EURIBOR for the Interest Period of a Loan, the applicable
EURIBOR zhall be the Interpolated Screen Rale for a period aqual in length 1o the Interest
Feariod of that Loan

If paragraph {a) above applies but thare i no reasonably apphoable EURIBOR for that Loan,
then Clause 10.4 (Cost of funds) shall apply 1o that Loan for that Interest Period

Market disruption

If before close of business in London an the Guotabion Day for the relevant Interest Pernod the Aganl
receivas nolifications from a Lender or Lenders (whose participations in a Loan excesd forly per cent.
(40.00% ) of that Loan) that the cost 1o i of funding s participation in that Loan frorm whalever source
it may reasonably select would be in excess of EURIBOR then Clause 10.4 (Cost of fundgs) shall
apply 1o that Lean for the relevant Interest Peniod.

Cost of funds
If this Clause 10.4 applies, the rale of interest on the relevant Loan for the relevant Interest Period
shall be the parceniape rate per annum which is the sum of:

[i} ihe Margin; and
(i) thi rate noliiied o ke Ageni by that Lender as soon as practicable and in any event before
ithe date on which inferest is due 1o be paid in respect of that Interest Penod, to be that which

exprasses 85 @ percentage rale per annum he cost to the relevant Lender of funding its
participation in thal Loan from whalever source | may reasanably sedec

Il this Clause 10.4 applies and the Agent or the Borrower 5o reguires, the Agenl and (he Baorrowar
shall enter inlo negotiations (for a pericd of nol mone than thifty (30) days) with @ view 0 agresing a
substitule basis for delarmining the rale of interest

any alternalive basis agreed pursuant io paragraph (b} abowve shall, with the prior witten consent of
all the Lenders and the Borrower, be binding on all Partias.

Break Costs

The Borrower shall, within ten (10} Business Days of demand by a Finance Parly. pay to that
Finance Party its Break Costs atributable to all or any part of a Loan or Unpaid Sum being paid
by thal Borrower on a day other than an Interest Payment Date for that Loan or Unpaid Sum

Each Lender shall, as soon as reasonably praclicable after a demand by the Agent, provide a
cerificate confirming the amount of its Break Cosis for any Interest Period i which thay accrue.
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FEES

Commitment fee

The Borrower shall pay lo the Agent (for the account of each Lender) a fee computed al the rate
of forty per cent (40%) of the applicable Margin per annum on each of that Lender's Available
Commitments for the Availabilily Panod.

The accrued commiment fee under paragraph {a) above s payable in arrears on

fif during the Availability Perod. on each 31 March, 30 June, 30 September and 31
Dacembear,

(i) the last day of the Availability Period; and

(i} if cancalled in full after the occurrence of the Effective Date, the cancelled amount of the
relevant Lender's Commitment at the time the cancellation is effective

Arrangement fee
The Borrower shall pay to the Arranger (for its own account) an arrangement fee in the amount

and atl the times agreed in a Fee Leller.

Agency fea
The Borrower shall pay o the Agent (for its own account) an agency fee in the amount and at
the limes agreed in a Fee Letler

UKEF Support Fee

The Bormower shall pay to the Agent (for the account of UK Exporl Finance and pursuant o the
Lenders' obligations under the UKEF Guaranies) an amount equal to the UKEF Support Fee on
or before the first Ulilisation Date



1.

12.1
(a)

(&)

122

(a)

b}

=]

{d)

{e)

12.3
{a)

42

SECTION &6
ADDITIONAL PAYMENT QOBLIGATIONS

TAX GROSS UP AND INDEMNITIES

Tax definitions
In this Agreemeant,

"Protected Party” means a Finance Party which s or will be subject to any liabilily, or raguired lo
make any payment, Tor or on account of Tax in relation o a sum received or receivable (or any sum

deamad for the purposes of Tax o be received or receivable) under a Finance Document;
“Tax Credit” means 2 credil against. reliefl or remission for, or repayment of any Tax:

Tax Deduction” means a deduction or withholding for or on account of Tax from a8 payment under a
Finance Documeant, ather than a FATCA Deduction; and

Tax Payment" means elther the increase in a paymeni made by the Borower 10 2 Finance Party
under Clause 12.2 ( Tax gross up) or a paymant under Clausa 123 [ Tax indemmnily).

Unless a contrary indication appears, in this Clause 12 a reference o "determines” or
*determined” means & determination made in the absolute discretion of the person making the
determination,

Tax gross up
The Borrower shall make all payments to be made by it without any Tax Deduction, unless a Tax

Deduction is required by law,

The Borrower shall promptly upon becoming aware thal the Borrower must make a Tas
Deduction (or thal there s any change in the rate or the basis of a Tax Deduction) notify the
Agent accordingly. Similarly, a Lender shall nolify the Agent on becaning so awara in respact af
a paymeant payabla to thal Lender. If the Agent receives such notification from a Lender it shall
nolify the Borrower,

If a Tax Deduclion is required by law 1o be made by the Borower, the amount of the paymant
due from the Borrower shall be increased 1o an amount which {after making any Tax Deduction)
leaves an amount equal to the payment which would have been due f no Tax Dedoction had
been required.

If the Borrower is required 1o make a Tax Deduction, thal Bommower shall make thal Tax Deduclion
and any payment required in connecticn with that Tax Deduction within the time allowed and in the
minimum amount required by law.

within thify (30] days of making either 3 Tax Deduction or any payment required in connaction wilh
that Tax Dediection, the Bommower making thal Tax Deduction shall deliver 1o the Agent for the
Finance Party enlitled o the payment evidence reasonably satisfaciory 1o that Finance Parly that the
Tax Deduction has been made or (a5 applicabla} amy appropriate paymant paid lo the redevant Bxing

auihority

Tax indemmnity
The Borrower shall (within five {5} Business Days of demand by the Agent) pay to 3 Protecled Parly
an amount equal 1o the loss, lability or cosl which that Prosected Party determines will be or
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has been (directly or indirectly) suffered for or on account of Tax by that Protected Parly in
respact of a Finance Documeant,

Faragraph (a) above shall nol apply:
(i} wilh raspect fo any Tax assessed on a Finance Party

-1 under the law of the jurediction in which that Finance Pardy i1s incorporated or, if
differant, the jurediction {or jurisdictions) in which thal Finance Parly i treated as
resident for tax purposes: or

(B} under the law of the jurisdiction in which thal Finance Parly's Facility Office is
located in respact of amounts received or receivable in that jurisdiction

if that Tax is imposed on or calculated by reference to the net income received or
recaivable (but not any sum deemed to be received or receivable) by that Finance Party
ar

H} o the extent a loss, lability or coat

[A) is compensated for by an increased payment under Clause 12.2 { Tax gross up).
or

(B} relates to a FATCA Deduction required 1o be made by a Pady.

A Protected Party making, or intending o make a claim under paragraph (a) above shall
prompily nolify the Agenl of the event which will give, or has given, nse o the claim, foflowing
which the Agent shall notify the Borrower

A Protected Party shall, on receiving a payment from the Borrower under this Clause 123, nofify
the Agent.

Tax Crodit
il the Borrower makes a Tax Payment and the relevan! Finance Parly determines that:

1a) a Tax Credit i attnbutable to an increased payment of which that Tax Paymeni forms
parl, to that Tax Paymeni or o 8 Tax Deduction in conseguence of which thal Tax
Faymen! was required; and

i) that Finance Party has oblained and ulilised that Tax Cradi,

tha Finance Party shall pay an amount 1o the Borrower whech thatl Finance Parly determings will
leave it {after that payment) In the same after-Tax posiion as it would have been in had the Tax
Pavment not been required o be made by the Borrowaer

Stamp taxes

The Borrower shall pay and, within three {3) Business Days of demand, indemnify each Finance
Parly against any cost, loss or liability thal Finance Party incurs in relation to all stamp duty,
ragistrabion and other similar Taxes payable in respect of any Fmance Documeant.

VAT

All amounts expressed o be payable under a Finance Document by any Parly loa Finance
Party which (in whale or in part) constifute the consideration for any supply for VAT purposes are
deemead o be exclusive of any VAT which s chargeable on that supply, and accordingly, subject (o
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paragraph (b) below, if VAT is or becomes chargeable on any supply madea by any Finance Party
to any Party under a Finance Documerit and such Finance Party (& required (o accoun 1o the
relevant tax authanly for the VAT, that Party must pay 1o such Finance Pany (in addition to and
at the same bme as paying any other consideration for such supply) an amount equal to the
amaunt of the VAT (and such Finance Parly mus! promptly provide an appropriate VAT invoice lo
that Party).

i WAT is or becomes chargeable on any supply made by any Firance Party (the “Supplier”) 10 any
ather Finance Farty (lhe "Recipient”) under a Finance Documenl and any Parly other than the
Recipient {the "Relevant Party”) is required by the terms of any Finance Doecument to pay an amount
equal 1o the consideration for that supply to the Supplier (rather than being required to reimburse ar
mdemnify the Reciprent in respect of thal considerabon)

{1 {where the Suppller s the person reguired o account fo the relevant 1ax auihonty for the
VAT the Relevant Party must also pay to the Supphber (al the same fime as paying thal
amouni) en additional amount equal to the amount of the YAT. The Recipient must [whare
this paragraph (i) applies) promplly pay 1o the Relevant Parly an amount egual (o any credil
or repayment the Reciplen! receives from Ihe relevant tax authorly which the Recpeni
reasonably determines relates (o the VAT chargeable on thal supply. and

{ii} {where the Recipient is the person reguired Io account fo the relevant tax aulharity for the
VAT] the Relevanl Parly must promplly, Tollowing demand lrom the Recipenl, pay 1o the
Recipient an amount equal lo the VAT chargeable on that supply but anly to the extent that
the Recipient reasonably deiermines thal i s not entiled to credit or repayment from the
relavan! tax aulthony n respect of that VAT

Where a Finance Documeni requires any Party (o reimburse or indemnily a Finance Party for any
cost or expense, thal Party shall reimburse or indemnify {25 the case may be) such Finance Parly for
the full amount of such cosl or axpense, incleding such part thereal as represants VAT, save 1o the
axtanl {har such Finance Pary reascnably determines that it is enfiied o credit or repayment In

respect of such VAT from the relevant tax authority.

Any reference in this Clause 12.6 1o any Pary shall, al any me when such Parly i3 irealed as a
mamber of & group for VAT purposes, include (where appropriate and wniiess the context clherwisa
requires) a refersnce to the represeniative member of such group al such Gma (ihe lerm
“represaentalive member” 1o have the same meaning a5 0 the Value Added Tax Act 1884

In relation to any supply made by a Finance Parly to any Party under a Finance Document, if
reasonably requasted by such Finance Parly, thal Party must promptly provide such Finance
Party with details of that Pary's VAT registration and such other information as is reasonably
requested in connechon with such Finance Pary's VAT reporting requirements in relaton o such

supply.

FATCA Infermation
Subject to paragraph (c) below, each Party shall, within tan (10) Business Days of a reasonable
request by anothar Party:

{i confirm 1o that other Parly whether if is:

[ A} a FATCA Exempt Parly; or
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{B) not & FATCA Exempt Farty.

i} supply 1o that other Party such forms, documentation and other information relating to its
ctatus undaer FATCA as thal other Pary reascnably requests for the purposes of that
other Pary's compliance with FATCA; and

(i} supply 1o that other Party such forms, documentation and other information relating to its
stalus as thal other Party reasonably requests for the purposes of that other Party's
compliance with any other law, regulation, or exchange of information regime.

If a Party confirms to another Party pursuant to paragraph (aji) above that it is a FATCA Exempt
Party and it subsequently becomes aware that it is not or has ceased to be a FATCA Exempt
FParty, that Party shall nolify that other Parly reasonably promptly

Paragraph (a} above shall nod oblige any Finance Parly to do anything, and paragraph (a)(iii)
above shall not oblige any other Parly to do anything, which would or might in its reasonable
opinion constilule a breach of;

{i] any law or regulation;
{Hi} any fiduciary duly, or
{iii) any duly of confidantialily.

Il a Party falls to confirm whether or not i1 is @ FATCA Exempt Party or to supply forms,
documentation or other information requested in accordance with paragraph (a)(i) or (a}i)
above (including, for the avoidance of doubl, where paragraph (c) above applies), then such
Parly shall be treated for the purposes of the Finance Documents (and payments under them)
as if it is not @ FATCA Exempl Parly unll such lime as the Pary 0 guestion prowvides the
requested confirmation, forms, documentation or other information

FATCA Deduction

Each Party may make any FATCA Deduction it is required to make by FATCA, and any payment
required in connection with that FATCA Deduction, and no Party shall be required to increase
any payment in respect of which it makes such a FATCA Deduction or otherwise compensate
the recipient of the payment for that FATCA Deduction,

Each Parly shall promptly, upon becoming aware that it must make a FATCA Deduction {or that
there is any change i the rate or the basis of such FATCA Deduction). nofify the Party to whom
it 18 making the payment and, in addition, shall nolify the Borrower and the Agent and the Agent
shall notify the other Finance Parlies

INCREASED COSTS

Increased costs

Subject 1o Clause 13.3 (Exceplions) the Borrower shall, within twanty (20) Business Days of a
demand by the Agent. pay for the account of a Finance Party the amount of any Increased Costs
incurred by that Finance Party or any of its Affiliates as a result of:

{H the introduction of or any change in {or in the interpretation, administration or application
of) any law or regulation after the date of this Agreement;
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comphance with any law or regulabon made after the date of this Agreemeant, or

the implamentaticn of or application of or comphance with Basal 1l or CRD IV or any
olher law or regulation which implements Bassl 1l or CRED IV (whether such
implementation, application or compliance s by a governmeant, requlator, Finance Party
or any-of iis Affiliates),

In this Agreement:

“Basel " means

(a)

(b)

ch

(d)

the agreements on capital requirements, a leverage ratio and bguidilty  standards
contained in "Basel II: A global regulatory framework for more resilient banks and
banking systems”, "Basel L International framework for liquidity risk measurement,
standards and maonitoring” and “Guidance for national authonties operating the
countarcychcal capital buffer® published by the Basel Committea in December 2010,
gach as amended, supplemenied or restated,

the rules for global systemically imporant banks contained In "Global systemically
important banks: assessment methodology and the additional loss absorbency
raguirement = Rules ext” published by the Basel Committee on Banking Superaision in
Movember 2011, as amended or restated, and

any further guidance or standards published by the Basal Committee relating to “Basal
mr

“"Basel Committes” means the Basel Committee on Banking Supervisicn,

"CRD IV means;

(al

(b)

Fegulation (EU) Mo 575/2013 of the European Pariamant and of the Council of 26 June
2013 on prudential requiremenis for credil institutions and invesiment firms and
amanding Regulation (EU Mo 648/2012); and

Directive 201 336/EU of the Eurcpean Parliament and of the Council of 26 June 2013 on
access o the activity of credit institulions and the prodential superdsion of credd
mstitutions and investment firms, amending Direclive 2002/87EC and repealing
Direchives Z008/48/EC and 2008/49/EC, and

“Increased Costs" means:

(al

(b
(ch

a reduction in the rate of return from the Facility or on a Finance Parly's (or its Affillate's)
overall capital,

an additional or increased cost; or

a reduction of any amount dua and payable under any Finance Documant,

which is incurred or suffered by a Finance Parly or any of ils Affiliates to the extent that it is
attributable 1o that Finance Parly having entered into its Commitment or funding or performing its

obhgations under any Finance Documend,
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Increased cost claims

A Finance Party intanding to make a claim pursuant o Clause 13,1 {Increased cosfs) shall notify
the Agent of the event giving rise to the claim, folowing which the Agent shall promptly notify tha
Borrower.

Each Finance Party shall, as soon as prachcable after a demand by the Agent, provide a
cartificate confirming the amount of its Increased Cosls.

Exceptions
Clause 13.1 (Inoreased cosliz) does not apply to the extent any Incréased Coslas:

[a) altributable 1o a Tax Deduction reguired by law 1o be made by the Borrower,
(b} altributable to a FATCA Deduction reguired 1o be made by a Parly,

i) compensated for by Clause 12.3 ( Tax indemnity) (o would have been compensated for
under Clause 12,3 [Tax indemniy) but was not so compansated solely because any of
the exclusions in paragraph (b} of Clause 12.3 { Tax indemnity} applied); or

{d} attributable to the witful breach by the relevant Fnance Party or its Affiliates of any law or
requlathon

OTHER INDEMNITIES

Currency indemnity

If any sum due from the Borrower under the Finance Documents (a “Sum”), or any order,
judgment or award given or made in ralation to a Sum, has to be convered from the cumency
(the "Firgt Currency”) i which thal Sum is payable inlo another currency {the “Second
Currency") for the purpose of

(i making or filing a claim or proof against thal Borrower, or

Lik) oblaining or enforcing an order, judgment or award in relation o any tigation or
arbitration proceedings.

the Borrower shall as an independent obligation, within three (3} Business Days of demand,
indemnify each Finance Party to whom that Sum is due against any cosl, loss or liability ansing
out of or as a resull of the conversion including any discrepancy between {(A) the rale of
exchange wsed to convert that Sum from the First Curency inlo the Second Currency and (B)
the rate or rates of exchange available 1o that parson at the time of its receipt of that Sum

The Borrower waives any right it may have in any jurisdiction to pay any amount under the
Finance Documents in a currency or cumency unit other than that in which A = expressed o be

payable
DOther indemnities
The Borrower shall. within ten (10) Business Days of demand, indemnify each Finance Farty

and LUK Expor Finance against any cost, logss or liabity wncurred by that Finance Party or LK
Export Finance as a result of:

{a} the cccurrence of any Event of Default;
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b} a failure by the Borrower b pay any amount due under a Finance Documant on ils due
date, Including without limitation, any cost, loss or liability arising as a resull of Clause 25
{ Shanng among the Finance Paries),

[+ funding, or making amrangements 1o fund, 1§ paricipation in a Loan requasted by the
Borrower in a Ulilization Beguest or pursuant o Clause 6.2 {(Payment of the UKEF
Suppor? Fee from the Facility) but not made by reason of the operation of any one or
maore of the provisions of this Agreemant (other than by reason of default or negligence
by thatl Finance Parly alone), or

(d) a Loan (or part of a Loan) not bamg prepaid in accordance with a nolice of prepaymeant
given by Ihe Barrower.

Indemnity to the Agent
The Borrower shall promplly indemnify the Agent against any cost, loss or lability incurred by the
Agent (acting reasocnably) as a result of;

(i investigating any avent which it reasonably believes is a Default.

{ii) acting or relying on any notice, request or instruction which it reasonably believes to be
genuine, correct and appropnately authonsed; or

T instructing lawyers, accountants, tax advisers, surveyors or ather professional advisars
or experts as parmitted under this Agreement.

The Borrower shall prompily indemnify tha Agent against any cost, loss or lability incurred by the
Agent |otherwise than by reason of the Agent's gross negligence or wilful misconduct) in acting
as Agent under the Finance Documents.

Indemnity to UK Export Finance
The Bomower shall promplly indemnify UK Export Fmance against any cosi, loss or liabiliy
mncurred by UK Export Finance in conngclion with this Agreement as a result of;

{a} investigating any event which it reasonably believes is a Dafault

=13 acting or relying on any nobce, request or insirecton which it reazonably believes o ba
genuing, commect and approprately authorsed, ar

fch instructing lawyers, accountants, tax advisers, surveyors or ather professional advisers
or axperis,

MITIGATION BY THE LENDERS

Mitigation

Each Finance Party shall, in consultation with the Borrower, take all reasonable steps o mitigate
any circumstances which anse and which would resull in any amount becoming payable under
or pursuant to. or cancelled pursuant to, any of Clause 8.1 (/#egality), Clause 12 (Tax gross up
and indemnites) or Clause 131 {Increased cosis) incoding (but not imited o) transfemng ils
rights and obligatrons under the Finance Documents to ancther Affillate or Facility Office

Paragraph {a} above does nol in any way limit the obligations of the Borrower under the Finance
Documents
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Limitation of liability

The Borrower shall prompily indemnify each Finance Parly for all cosls and axpenses
reasonably incurred by that Finance Parly as a result of steps taken by it under Clause 15.1
[AMitrgation],

A Finance Party |12 not obliged to take any steps under Clause 151 (Mitigation) if, in the opinion
of that Finance. Parly (acting reasonably}, to do so might be prejudicial to it or adversely affect
the Finance Party's rights under the UKEF Guaraniee.

COSTS AND EXPENSES

Transaction expenses

The Borrower shall promplly on demand pay the Agent and the Arranger the amount of all costs
and expenses (including, without limitation, legal fees, travel and expenses logether with any
irrecoverable value-added-fax or similar taxes ingurred on such costs and expenses) reasonably
incurred by any of them in connection with the negotiation, preparation, printing, execution and
syndication of

{a) the Finance Documents and any other documeanis referred to in the Finance Documents,
and

(b} any other Finance Documents executed after the date of this Agreament.

Amendment costs

If the Barrowar requasts an amendment, walver or consent in respect of a Finance Documant of an
amendment i required pursuant 1o Clause 26.11 (Change of currency), the Bormower shall, wilhin
fhrae |3} Business Days af demand

EN reimburse tha Agent for the amount of all costs and esxpensss (indoding legal fees)
regasonably incurred by tha Agenl in respanding to, svalualing, negalialing of complying with
ihat Fequest oF reguirement; and

b pay fo the Ageni {for the account of UK Export Finance) an amount equal o all costs and
axpensas (incleding legal fees) reasonably incurred by UK Export Finance in responding 1o,
evaluating, negotiating or complying with that request cr reguirement

Enforcement costs

The Borrower shall, within three [3) Business Deys of demand, pay 1o the Agenl the amount af all
costs and expenses (including legal fees) incurmred by the Agend, any Lender or LK Export Finance
ifor the accounl of the Agent, the melevani Lender or UK Export Fmance, as approprata), in
connection with the enforcemant of, or the praservalion of any fghts under. any Firance Documant.

Agent’s on-going costs
[

la) a Default occurs,
b} ihe Agent reasonably considers it necassary or expadient; or

(c) the Agent is requested by the Borrower or the Majonty Lenders 1o undertake dulies
which the Agent and the Borower agree o be of an exceplional nalure or oulside the
scope of the normal duties of the Agent,
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the Barrower must pay to the Agent any additional remunération which may be agreed between
tham or, whase the Borrower fails o agree any such amount, as otharwise determined by the
Agent [acting reasonably and in good faith],
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SECTION 7
REPRESEMNTATIONS, UNDERTAKINGS AND EVENTS OF DEFAULT

REPRESEMNTATIONS

The Borrower makes the represeniafions and warranties set oul in this Clause 17 to each
Finance Parly on the date of this Agreameant and on the Efective Date.

Status
Each of the Borrower and the Buyer has the power 1o own i1z assels and carry on its operations
and achivities as they are baing conducled

Binding obligations

The obligations expressed lo be assumed by each of the Borrower and the Buyer in each
Transachion Documeant are legal, valid, binding and enforceable obligations (submect only, in the
casa of the Borrower, in relation to the incurrence of indebtedness and the assumption of
payment obligabions by the Borrower under this Agreement. to the publication of the Official
Gazelie of the Republic of Serbia in which the law on ratfication of this Agreement by the
Natianal Assembly of the Republic of Serbia has been published),

Mon-conflict with other obligations
The entry inte and perfformance by each of the Borrower and the Buyer of, and the transactons
contemplatad by, the Transaction Documents do not and will not confiict with:

(al any Applicabla Law

(b the constitulion of the Relevant Jurisdiction or the constitutional documents of any of it
and is government agencies; or

(] any agreemant, mongage, bond, judgment, arbitral award or other instrument
miefnmational agreement or treaty, ncluding with the IMF or any other international
institubon, towhich it or its government agencies are party or which is binding upon them
or any of their assels or constitute a defaull or termination event (howsoever descnbad)
under any such agreement of instrumant.

Authorisations

{a) Each of the Borrower and the Buyer has full power 1o enfer into, perform and deliver, and
has laken all necessary actions 1o authorise the entry into and performance and delivery
of, the relevant Transaction Documents to which it is or will be a party and the
transactions contemplated by those Transaction Documents (subject only. in the case of
the Borrower, in relation to the incurrence of indebtedness and the assumplion of
paymenl obligations by the Borrower under Ihis Agreemeant, 10 the publcation of the
Official Gazette of the Republic of Serbia in which the law on ratification of this
Agreement by the Mational Assambly of 1he Republic of Serbia has been published),

) Mo limit on the powers of the Borrower will be exceeded as a result of tha borrowing or
giving of guaraniess or indemnities contemplated by the Finance Documeanis 1o which it

is a party
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(e} All Authorisations and acts which are reguired or advisable in connection with {he entry
inte, perdormance, legalty, wvalidily and enforceability of and the transactions
contemplated by, the relevant Transaction Documents have been obtained or performed
(as appropriata) and are in full force and afect

{d} It has the capacily 10 sue and be sued before any court andfor arbitration fribunal which
may e competent pursuant o the Finance Documents.

Validity and admissibility in evidence
Al Authonisations and other acts, condiions and things required or desirable:

{a) to enable each of the Borrower and the Buyer lawfully 10 enter into, exarcise its rights
and comply with itz obligations in the Transachion Documents to which it 1z a party,

=} to ensura thal the cbligations expressed 1o be assumed by each of the Bormower and the
Buyer in the Transaction Documents are lagal valid, binding and enforceable, and

(c) 1o make tha Transaction Documents lo which each of the Borrower and the Buyer is a
parly admissible in evidence in the Relevant Junsdiction (subpect to such Transachon
Document being translated into Serbian language),

have been oblained or effected and are in full force and effect (other than, in the case of the
Borrower, in ralation to the incurrance of indebtedness and the assumption of payment
obligations by the Borrower under fhis Agreement, o the publication of the Oficial Gazette of the
Republic of Serbia in which the law on ratification of this Agreement by the Natonal Assembly of
the Republic of Serva has been published).

Governing law and enforcemant

The choice of the law siated {o be the governing law of each Finance Document and all nan-
contractual obligatons ansing from or connected with them will be recognised and enforced In ils
Relavant Junsdiction.

Any judgment obtained in England in relation 1o a Finance Document will be recognised and
enforced in thie Relevant Junisdiction,

The agreamant not to claim immuonity in relation © a Finance Doocument to which the Borrower
or its assels may be enlitled will be recognised and enforced in the Relevant Junsdicton,

Tha submission o arbitrabion as specified in the Finance Documents will be recognised and
enforced in the Ralevant Junsdiction

Deduction of Tax

Except for laxes imposed by way of withholding on imerest paid to non-residents. of the
jurisdiction af the Borrower, it is not required to make any Tax Deduction for any payment it may
make under the Finance Documents and it is obliged to pay any addiional amounis payable
pursuant to Clause 12 { Tax Gross-Up and indemnities)

Mo filing or stamp taxes

Under the [aw of the Relevamt Junsdiction it s nol necessary that the Finance Documents be
filed, recorded or enrofled with any courl or other authonty in that judsdiction or that any stamp,
registration, notanal or similar Taxes or fees be paid on or in relation to the Finance Documaents
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or the transactions contemplated by tha Finance Documents, except that the Borrower is obliged
bix

{a) report (and pay the reporting fee) o the NBS:
i) this Agreement and any changes therato:
(i} any changes o the Lenders, and
(i) each Utllisation and each repayment or prepayment under this Agreement,

(b register the relevant information peraining o this Agreement in the public debt records
kept by the Public Debt Administration of the Ministry of Finance of the Republic of
Sarbia.

Mo Default

Mo Defaull is confinuing or might reasonably ba expected o result from the making of any
Utilization or the entry into, the perfformance of. or any transaction contemplated by, any Finance
Document

No ather event or cicumstance is outstanding which constitutes (or, with the expiry of a grace
paricd, the giving of notice, the making of any delerminaticn or any combination of any of the
foregoing, would constitule) a defaull or termination event {howewver descnbed) under any olher
agreement or instrument which is binding on i or 1o which its assels are subject which has or
might have a Material Adverse Effect.

Mo misleading information

All factual information provided by or on behalf of it {including by its adwizers) 1o a Finance Party
in relation to the Facility was trug, complete and accurate in all matenial respects as al the date it
was provided and is nol misleading in any respect.

Mothing has occurred or bean omitted and ng information has been given or withheld that results
in the information provided by or on behalf of the Borower or any of 12 govemment agencies
fincluding by their advisers) being unirue or misleading in any material respect,

Financial position
There has been no material adverse change in the Bormower's or the Buyer's econamic condition
sinca the date of this Agreameant.

any  budgels and forecasts supplied under this Agreemenl were armved at afler careful
conaideralion and have been prepared in good faith on the basie of ecent histonical information
and on the basis of assumptions which wera reasonable as at the date they were prepared and
suppliad.

Parl passu ranking

Its paymenl cbligations under the Finance Documents rank at least parf passu with the claims of
all its olther unsecured and unsubordinated creditors i respect of Esxternal Financial
Indebledness, save for such obligations as may be preferred by prowisions of law thal are of
mandatory application at the date hereof and, in the case of the Borrower, will be payable out of
the public ravenues and other assats of the Borrowar,
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Mo procesdings pending or threatened

Mo litigation, arbitration or administrative proceedings or investigations of, or before any coun,
arbitral body or agency which, if adversely determined. might reasenably be expected to have a
Matenal Adverse Effect has or have {lo the best of s knowledge and belel] been stared or
threatenad aganst il and its government agencias

Mo judgment or order of a cour, arbitral tnbunal or other tribunal or any order or 1 of any
governmental or other regulatory body which s reasonably kely to have a Matenal Adverse
Effect has (o the best of its knowledge and baliaf (having made due and caraful anguiry)) been
made against it and ils government agencies or the Buyer.

Mo breach of laws
It has nol breached any law or regulabon which breach has or i reasonably likely lo have a
katerial Adverse Effect.

Environmental laws and standards
Mo E&S Trigger Evenls have occurmad and ana conlinuing.

As far as it is aware (having made all reasonable enguinies), it has not omitted to provide UK
Expord Finance with any informalion in its possession reiating (o the Envirconmeant which, had it
been provided. would have resulied in any environmental and/or social repor investigation, audit
or assessment being materially inaccurate or incomplete, and all information provided to UK
Expord Finance iz, 1o tha bast of jis knowledge (having made all reasonable enguiries), comrect
and up-to-date

Mo EES Claims have been commenced and are continuing, and having made all reasonable
enquiries, it is not aware of the threat of any E&S Claims with the exceplion, in aither case, of
any which are frivolous or vexabious and which i reasonably belleves will be discharged, stayed,
rejecied or dismissed within 60 days of commencemeant,

Mo E&S Investigations are being conducted or are pending

Anti-corruption law

Each of the Borrower and the Buyer is in compliance with applicable Anti-Corruption Laws and
has instituled and maintains as at the date of this Agreement and as at the Effective Date
policies and procedures designed o promobe and achieve compliance with such laws,

Mo of

ii} the Borrower or the Buyer, (nor, iothe best of their knowledge and belief (having made
due and careful enquiry}, any agant, director, employes or officer of any of the Borrower

or the Buyer), nor

fu} {in any capacily in connection with the financing of the Propct or in connaction with L
Expor Contract,) any of the Borrower's government agencies, (nor, o the best of their
knowledge and belief (having made due and careful enquiry), any agent, director,
emplayes or officer of any of the Borrower's governmant agencies)

has made of recaived, or directed or authorised any other parson 0 make or receive, amy offer,
paymeni or promise o pay, of any money, gift or other thing of value, directly or indirectly, 1o or
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for the use or benefit of any person, whens this violates or would viclate, or creates or would
craate hability for it or any other person under, any Anfl-Corruption Laws

Mone of

H ihe Borrower or the Buyer, {nor to the best of their knowledge and belief thaving made
due and careful enquiry), any agent, director, employee or officer of any of the Borrower
or the Buyer), nor

(i} {in any capacity in connection with the financing of the Project or in conneclion with the
Exporl Confract) any of the Bomower's government agencies {nor to the best of their
knowledge and beliel (having made due and careful enquiry} any ageni, director
employee or officer of any of tha Borrower's governmant agancias)

is being imvestigated by any agency, or party 1o any procesdings, m each case in relaton to any
Anti-Corruplion Laws.,

Sanctions Laws and Regulations:

Mone of the Borrower or the Buyer and to the knowledge of the Borrower no minister, director,
officer, smployves or agent of the Borrower or the Buyer that wll act in any capacily in connaction
with or banefit from the credit Facility established by this Agreemant. s a Sanctioned Person

Mo Uthsation, use of proceeds or other fransaction contemplated by this Agreement will viclale
any applicable Sancticns Laws and Regulations

The foregoing representations this Clauses 17.17a) and 17 17b) abova will nol apply o any
party hereto o which (i) Council Regulation (EC) 2271/96 {or any law or reguiation implementing
such Regulation in any member state of the European Union) or (i) any similar law or regulation
i the United Kingdom (the "Blocking Law”) apples, f and to the extent that such
reprasentations are or would be unenforceable by or in respect of that party pursuant 1o, of
would otherwise resull in a breach andlor violation of any provision of, the Blocking Law

External Financial Indebtedness
Mone of its External Financial Indebledness 15 secured by any Security or Quasi-Securily on or
with respact to the Public Assels alher (han as parmiflad by this Agreament

Good title to assaots
Each ol the Borrower and the Buyer has a good. valid and marketable title to, or valid leases or
llicences of, and all appropriate Authonsations to use, the assels necessary (o camy on the Project

Mo Immunity
In any procesdings taken in the Relevan! Jurisdiction in relation to Finance Documents, | will not be
enlitled to clalm lor itself or any of its assets immunity from swil or other legal process, excepl for

immunity from enforcement in respect of any presani or fubure:

[a) "pramizes of the mission™ s such lerm s defined in the Vienna Convention on Diplomatic
Relations signed in 1861

(b ‘consular premises” as such larm s dafined in the Vienna Convenlion on Consular Relations
sigread in 1863,

(ch assets that cannot be in commerca,
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(cdh military properly or military assets and bulldings, weapons of equipment designated for
defence, state and public security

=1} receivables the assignment of which is restricted by law;

iy natural resources, commaon use items, grids in public ownership, river basin land and
waler facilities in public ownership, protected natural hertage in public ownership and
cultural hentage in public aownership,

(o) real esiate in public ownership which is, parily or entirely, used by the authorities of the
Republic of Serbia, autonomous provinces or local seff-government for the purpose of
exercising ther nghts and duties;

{1} the stale’s, aulonomous province’s o local government's stocks and shares In
companies. and public enterprises, unless the relevant entity consentad to the
establishmeni of a pledge over such stocks of shares, or

(il movable or immovable assels of health instilulions. unless a morgage was establshad
based on the Government's decision, of

il other assels exempt from enforcement by law or intemational reaties,
the assets listed in paragraphs (a) — {j) above {inclusive} being "Excluded Assets",

Private and commercial acts

Each of tha Borrower's and the Buyer's execulion of the Transaction Documents to which L is a
party conastilutes, and s exercise of ils righls and performance of its obligations under those
Transaction Documants will constituta, privale and commearcial acts done and performed for
private and commencial purposes.

IMF

It 15 a member in good standing and eligible to use the resources of the IMF and the IBERD and s
able to draw or make use of funds available ol under any IMF or IBRD funding programmee and
no such programme has been cancelled or suspended

Exchange controls

Under the laws of the Relevant Jurisdiction, all payments 1o be made under the Finance
Documents may be fresly transfarred out of the Relevant Jurisdiction and may ba paid n, or
freely convered inlo, the Facility Currancy

The Borrower has oblained all foregn exchange contrel approvals or such other Authorizations
as are required to assure the availability of the Facility Currency to enable the Bomower fo
parform all of its ebligations under the Finance Document to which it i a party

There are no restriclions or reguirements cumently in effect that limit the availability or transfer of
foreign exchange which would restrict the ability of the Borrower to perform its obligations under
any Financa Document.

Public procurement rules

Al public procurement rules in the Relevant Junsdictions which are applicable to the entry into
and the exercise of s rights and performance of each of the Borrowers and the Buyer's
obligations under the Transaction Documents o which it 15 a party have been compled with.
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Budget and limits

The funds necessary for the payment of all of the obligationa of the Borrower under the Finance
Documents in respect of the ralevant penod have been prowded for under the Law Approving
the Budget of the Republic of Serbia for thal vear, (which for the year 2021 is Zakon o budlely
Republike Sridfe #a 2021, goding, Official Gazelte of the Republic of Serbia, o, 1492020 and
4002021

Its borrowings and guarantees are within any limits (if any) set by the IMF, tha World Bank and
applicable intermalional reaties.

Reserves

The Republic of Serbia and the NBS have full ownarship, power, control and authority 1o use the
Reserves. The Borrower has fully disposable 1o il pan of the avadable Reserves for the
salisfaction and discharge of ils obligations under the Finance Documents and does not requine
any licence or any other Authorisation of any person or Gavernment Entity or other agancy o
use such parl of the Reserves, The Republic of Serbia is the beneficial owner of the Reserves,
The MBS is the central bank and monetary authonty of the Republic of Serbia that is empowered
to held and manage the Reserves, including the part of the Reserves that is fully disposable by
the Barrower, in a manner that contributes 1o the due performance of the Republic of Serbia’s
foreign debl obligations, which will include the obligations under the Finance Documents

Mo additional export credit financing

Other than for the purposes of replacing or refinancing any Financial Indebledness axtendoed
and/or outstanding under the Finance Documents in whole {and naol in part), the Bomower has
mot incurred any other Finanocial Indebledness extended by or on behall of {or guaraniesd or
insured by or on bahall of) any other export credit agency i respect of the Progect or any
amount pad or payable by the Buyer under or in relaton the Export Contract other than
Financial Indebladness {a) in relation o the Expord Conlracl guaranteed by the Multilateral
Investment Guarantes Agency or (b)) olherwise consented to in accordance with Clauss 19,14
{Consent to additional Financial Indabladnass in respect of further export credit financing)

Repetition

The Repeating Representations are deemed to be made by the Borrower by reference to the
facls and circumsiances than axisting on the date of sach Ulilisation Reguest and each Interast
Fayment Date

INFORMATION UNDERTAKINGS

The undertakings in this Clause 18 remain in force from the date of this Agreement for so long
as any amount 5 outstanding under the Finance Documents or any Commitment s in force.

Financial documents

Tha Borrower shall deliver to the Agent in a form acceptable fo the Agent (in sufficient copies for
all ther Landers) as soon as the sama become available, bul i any event within ona hundred and
eighly (180} days after the end of each of its financial years the law approving the budget of the
Republic of Serbia (Zakon o bud?ety Repubike Srbje) lor that calendar year.
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Information: miscellaneous
The Bomower shall supply 1o the Agenl (in sufficent coples for all the Lenders and UK Export
Finance, if the Agent so requests);

T all dooumenis dispatched by the Borrower fo iz External Financial |ndebtedness
credilors generally at the same time as they are dispatched,

(b} prompily upon becoming awarg of them, the detals of any litigation, arbitration or
administrative proceedings which are curren!, threatened or pending against the
Borrower, and which might. if adversely determined, have a Material Adverse Effect;

] prompily such other iinancial, statistical and general information regarding the financial
condition, assets, functions and operations about the Bomrower as the Agenl may
reasonably reguest, including any requested amplification or explanation or projections
or any requested amplification or explanation of other matenal provided by the Borrower
under this Agreament

{d} promptly a copy of any changes fo
3 the constitutional documents of the Borrower that effect the status of it; and

(i} Fublic Debt Act {Zakon o javnom dugu, Official Gazetle of the Republic of Serbia
nos. B1/2005, 107/2008, TEZ2011, 62015, 952018, 81/2018 and 149:2020), tha
Budgel System Act (Zakon o budfetskom sistemu, Official Gazette of the
Republic of Sertia nos, 542009, 732010, 109/2010, 101/2011, 932012,
B2/2013, B32013, 1082013, 1422014, 682015, 1032015, 902016,
TI2017.52018, 31/2019, T2/2019 and 149/2020) and the Morava Corridor Law,

Notification of default
The Borrower shall notify the Agent of any Default (and the steps, if any, being laken o rameady
it} promptly upon becoming aware of its occurrence

Promptly upon a request by the Agent, the Borrower shall supply to the Agent a certificate sagned
by the Bormower's signatory on its behalf cardifyving that no Default 18 continuing {or il a Defaull s
continumg, specifying the Default and the steps, if any, being takan 1o remeady i)

Use of websites

The Borrowsr may salisfy its obligation under this Agreamant to deliver any informaticn in
relation to those Lenders (the "Webzite Lenders™) who accept this method of communication by
posting this information onta an elecironic websila designated by the Borower and the Agent
ithe "Designated Website"} il

[iy tha Agenl expressly agrees (after consullation with each of the Lenders) that it wall
accepl communication of the information by this method.

i bath the Bormower and the Agent are aware of the address of and any relevant password
specifications for the Designated Website, and

{iii] the information i in a formal previously agreed between the Borrower and the Agent.

It any Lender {a "Paper Form Lender”) does not agree to the delivery of information electromcally
then the Agent shall nolify the Borrower accordingly and the Borrower shall supply the information
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to the Agenl {in sufficient copies for each Paper Form Lender and UK Export Finance) In paper form
In any ewvanl, the Borrower shall supply the Agenl with at least one copy In paper form of any
infarmation required 1o be provided by it

The Agent shall supply each Website Lender wiih the address of and any relevanl password
specifications for the Designated Wabsile following designation of thal websile by the Borrower and
the Aganl,

The Borrower shall promptly upon becoming aware of i3 occurrence notify the Agent if
{i) the Designated Website cannot be accessed due 1o technical failure;
{ii} the password specifications for the Designated Website change,

{ili) any new information which ks required o be provided wnder this Agreemant is posted anto
the Designated VWehsile;

{iv) any axisling information which has been provided under thes Agreement and posted onto the
Designaled Website is amended; ar

(Wl the Borrower becomes aware thal the Dasignated Wabsite or any inlormation postad onto

the Designated Wabsile is or has been infected by any elacironic virus or similar scfiware.

If the Borrower notifies the Agent under paragraph (d)(i) or paragraph (ddv) above, all
information 1o be provided by {he Borrowers under this Agresment after the date of thal nolice
shall be supplied in paper form unless and until the Agent and each Website Lender is satisfied
thal the circumstances giving rise o the nolfication are no longer continuing

Any Websile Lender may request, through the Agentl, cne paper copy of any infermation
reqjuired 1o be provided under this Agreemant which is posted onto the Designated Wabsita. The
Borrower 2hall comply with any such request within fen (10} Business Days.

"Know your customer” checks
If:

(i} the introduction of or any change in (or in the interpretation, administratien or application
of} any law or regulation made after the date of this Agreement;

T a change in UK Export Finance's intermal practices and procedures relating lo "know
yaur custamear” checks,

fiii} any change in the slalus of the Borrower after the date of this Agreement, ar

(i § a proposed assignment or transfer by a Lender of any of its rights or cbligations under
this Agreement to.a party thal is not a Lender prior to such assignment or transfer,

obliges the Agenl or UK Exporl Finance of any Lender (or, Iin the case of paragraph (iv) above,
any prospeclive new Lender) fo comply with "know your cuslomer” of similar identificalicn
procedures In circumstances where the necessary information s nol already available o i, tha
Borrower shall promptly upon the request of he Agent or UK Export Finance or any Lender supply, or
procure the supply of, such documeniation and other evidence as is reasonably requested by
the Agent {for itself or on behalf of any Lender or UK Esport Finance) or UK Export Finance or any
Lender {for itself or, inihe casze of [he evenl described in paragraph (iv) above, on behall of any
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prospective new Lender or UK Export Finance) in order for the Agent. or UK Export Finance,
such existing Lender or, in the case of the evenl descnbed in paragraph (iv) above. any
prospeclive new Lender 1o carry out and be satishied # has complied with all necessary “know
vour customer® or other similar checks under all applicable laws or reguiations andlor as
requirad under UK Exporl Finances internal practices and procedures pursuant to the
transactions contemplated in the Finance Documents.

Each Lender shall promptly upon the request of the Agam supply, or procure the supply of, such
documeniation and other evidence as is reasonably reguested by the Agent () m order for the
Agent to carmy oul and be satisfied it has complied with all necessary “know your cusiomer” or
other similar checks under all applicable law pursuant to the transactions comlamplated in the
Finance Documents.

Thea Borrower will (nol more than once in every financial year unless the Agenl reascnably
suspects a Default is continuing or may ocour) permit the Agent and/or accountants or other
professional advisers and confractors of the Agent free access al all reasonable times and an
reasonabla potice a1 the nsk and cost of the Bomrower o premises of relevant public affices and
1o meet with the necessary public officials so as 1o discuss and menitor the implamentation and
adminisiration of the Finance Documents, the Export Confracl and the parties’ padormanca
theraunder, including by procuning any necessany visas and ensunng security amangaments for
the representatives of the Agent.

Motifications relating to the Export Contract
The Borrower shall promptly notify the Agent if it becomes aware that

ia) a Material Expor Contract Change has been made without the prior written consent of
the Agenl or s proposed o be made

(b} a termination or suspension lasting ten (10) days or more has ccourred under the Expon
Caontract, or
{H any disputes or the commencement of arbilration or other legal proceedings in

connaction with the Expor Contract have accurred
GENERAL UNDERTAKINGS

The undertakings in this Clause 19 remain in force from the date of this Agreemant for so long
as any amount is guistanding under tha Financa Documents or any Commitmant is in force

Authorisations
The Borrewer must (and shall ensure thal, in respect of paragraph (a) balow. the Buyer will}:

1] maintain, comply with and do all that is necessary to maintain in full force and effect and
{where applicable, and in such case as soon as practicable) oblain any Authorization
raquirad under any Applcable Law in order 1o perform its oblgations under, or for the
legabty, validity, enforceability or admissibility in ewdence of the Transaction Documents
{and supply cerified copies to the Agent thareof) including, m respect of the Borrower
only, any necessary Authorisation, i ane s required, to ensure that the Borrower may
fully dizpose of any Reserves in order o perform its obligations under the Finance
Documents; and
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(k) ensurg that all amounis which are scheduled to fall due under the Transaction
Documents in each calendar yvear are included in the Bw approving the budgel of the
Republic of Serbia (Zakon o budiely Republike Srbiye) for thal calendar year

Compliance with laws

ia) The Bormmower shall (and shall ensure that the Buyer will) comply in all respects with the
Applicabla Law, i failure so to comply would materally impair the Borrowar's ability to
perform itz obligations under the Finance Documents.

ib) The Borrower will fand shall ensure that the Buyer will) mamtain in effect and enforce
policies and procedures designad to ensure compliance by the Borrower, the Buyer, their
Subsidiaries and their respective directars, officers, employees and agents with Anti-
Cormupbicn Laws,

IMF
The Borrower shall fulfil its obligations as a member of the IMF and IBRD (or any successor of
the IMF or IBRD) at all times,

Megative pledge
In this Clause 194, "Quasi-Securily” means an armangement of transaclion describad in
paragraph (d} below.

{a) The Borrower shall not, and shall ensure thal each of its government agencees shall not,
create or parmit o subsist any Security over the Public Assats, owned or subseguently
acquired, securing the paymenl of the Borrowers Extermal Financial Indebledness.
unless at the same time or prigr thereto, if or its agencies (as applicable) secure the
Loans equally and rateably with such Secunly or provide such ather armangement
{whethar or nol comprising Security) as s salisfactory (o the Agent

(b} The Borrower shall ensure that neither it nor the Buyer nor any of s government
agencies will

i create of permil o subsisl any Secunly or Ouasi-Sacurity over any assals
comprised within the Projeclt or any of the Buyer's nghts under the Export
Confract, or

(il zell, transfer or otherwise dispose of any assels comprised within the Project or
any of the Buyer's righls under the Export Contract

(ch The Borrpwer shall ensure that neithar i nor any of its government agencies. will

(i} sell, transfar or otharwise dispose of any of its assets on terms whareby they are
of may be leased to or re=acquired by the Borrower or its governmeant agences,

Lii) sell, transfer or otherwise dispose of any of i1s recewvables on recourse terms;

[} enter into any arrangement under which maney or the benefit of a bank or other
account may be apphied, sel-off or made subject to a combination of accounts; or

(i) enlar inlo any other preferental arrangement baving a similar effect,
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in circumstiances where tha arrangement or fransaction s enlered into primarily as a
method of raising Exlernal Financial Indebledness

id} Paragraphs (a) and (c) above do nol apply o any Secunty or {as the case may be)
Cuasi-Sacunty, listed balow

{1

{ii}

{iii)
()

(v}
(i)

{ Wi

195 Disposals

any netling or set-off amangement entered into by the Borrower or any of its
govermment agaencias in the ordinary course of its banking arrangaments for the
purpose of nelling debit and credit balances,

any paymeni or close oul netting or set-off amangement pursuant 1o any hedging
transaction entered into by the Borrower and its government agencies for the

purpose of

A hedging any risk to which any government agencies are exposed in their
ordinary course of frading; or

(B} ils interast rale or currency management operatons which are carned oul
in the ordinary course of business and for non-speculative purposes only,

excluding, in each case, any Secunly or Quasi-Security under a credit suppor
arrangement in relation to a hedging transacticn,

any lign arising by operation of law

any Securily or Duasi Secunly upon properly ncurred solaly for the purpose of
financing the acquisition or construction of such property,

any Security or Quas: Security existing on properly at the time of its acquisition;

any renewal or exiension of any Securily or Quasi Security of the kind described
in paragraphs (i) to (v} above. provided that the principal amount of the External
Financial Indabtednass secured iz nol increased and such renewal or extension
iz limited (o the onginal property covered thereby, and

in addition 1o the Security or Quasi Secunty descrbed in paragraphs (1) @ (wi)
above, Securily over Public Assets in any calendar year having a market value of
EUR 1,000,000 or its equivalent in othier currancies,

The Borrower shall nol transfer or permil the transfer of any Public Assels o any separale

agency, Government Entity or other legal entity controlied directly or indirectly by the Borrower or
any of its agencies (i) for the purpose of avoiding the negative pledge in Classe 19 4 (Negalive
Predge) or (i) if the transfer would impair its ability, or lhe Buyer's ability, 1o perform their
obligations under the Transaction Documents, other than

{a) disposals in the ordinary course of trading,

]} disposals of asselzs (otherwize than in the ordinary course of business) for full cash

consideration, provided that such disposal does nol relate o or affect any assels
comprised within the Project or any of the Buyer's nghits under the Exporl Contract,
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disposals of assels in exchange for other assals comparable or suparior as to type,
value or quality

disposals of cash raized or borrowed for the puorpoze for which @ was maised or
borrowed,

disposals with the prior written consent of the Agent, and

any other disposal for full value of an assel unless such disposal might (in the opinion of
the Majorily Lenders) have a Material Adverse Effect

Environmental undertakings
E&S Self-Monitoring Reports

i)

{if}

{ii)

The Borrower shall, or shall procure that the Buyer or the Exporer will. provide a report
to LK Export Finance in a form and substance acceptable o UK Exporl Finance al the
timas sal oul in paragraph (i) or (i) below, containing the following:

[A) a slatemant that (and details of how)

(1] (in respect of the first EES Self-Monitonng Reporl) all EES Obligations
lincluding obligations of the Borrower andior the Buyer) have been fuililled
since the date of this Agreement; and

(2} (in respect of each subsequent EES Sell-Moniloring Reporl) all E&S
Obligations (including obligations of the Borrower andior the Buyer) in the
periad sinca the mos! recen] EAS Seflf-Monitonng Report have bean Tullilled

of, if il is nol able o make such a slalement, 2 disclosure of the EAS Obligalions hat

have not been fulfiled providing full details of such occurrence and any planned

g ation;

{B] details of any E&S Inveshgations or E&AS Clams subsislng al thal bme, and
[ any other malter periaining 1o 1the Environment in respest of the Project

Unless an E&S Trigger Evenl has occurrad and is conlinuing, the Bormower shall, or shall
procufe that the Buver will, provide an E&S Seif-Manitoring Reporl within wanty (20)
Business Days of the end of;

(A each three {3) menth pericd dunng the Constructon Phase, and
{B8] each twelva (12} manth penod from the commencament of the Operations Phase.

If-an E&S Trngger Eveni has ocourred and & continuing, UK Export Finance may require the
Borrower 1o, of to procure thal the Buyer prowde E&S Sell-Monitoring Reports on the
cormeciive achons being laken in respect of that E&S Trgger Event upon request ar at such
intarvals as it may reguire

Information regarding E&S Investigations or E&S Claims

The Borrower shall, and shall procure that the Buyer will, as soon a3 practicable and in any case
na later than ten (10) Business Days after the (i) receipt by or on behalf of the Borrower or the
Buyer of any notice of ar (i) becoming aware aof

{

any E&S Investigahon, or
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any E&S Claim

nolify UK Export Financa of such notice or of becoming so aware and provide full written details
of such E&S Investigation or E&S Claim fo UK Export Finance.

EA&S Incldents

If an E&ES Incident occurs. the Borrower shall, or shall procure that the Buyer will.

(i)

(H}

take, or procure the taking of, all such actions and measures required 1o immadiately
address the adverse impacts of that E&S Incident, and

as soon as possible, bul n any event no later than five [5) Busingss Days nolify LIK
Exporl Finance of its occurrence and prowvide full written details of it to UK Export
Financa

E&S Trigger Events

(i}

(i

(iiii}

Upon UK Export Finance being notified of the occurrence of an E&S Tngger Evenl or
determining that an EAS Trigger Event has occurred, in consultation with the Borrower. it

may:

(A determine thal the E&S Trigger Event can be remedied by the Borrower and/or
the Buyer pursuant to the relevant E&S Managemant Plan and that the Borrower
andior the Buyer shall provide progress repors o UK Export Finance in the E&S
Seff-Monitoring Repons in accordance with paragraph (a) (E&S Self-Monitoning
Reports) of Clausa 19.6 [ Enviranmental undertakings)

(B} require the Borrower andlor Buyer o produce a Corrective Action Plam, in which
case [he Borrower andfor the Buyer (as applicabie) shafl, as sa0n as practicable
following such requast but in any event within fiftean (15) Business Days of such
request, provide a draft Corrective Action Plan for thal E&S Trigger Evenl to LK
Export Finance for is acceptance;

(ch agree with the Borrower any other course of achon to ramady theé E&S Tngger
Event, ar

(0 declare ihal such E&S Trigger Event is incapable of remedy.

An E&S Trigger Event will be deemead incapabie of remedy 1o the extent that UK Export
Finance notifies the Borrower thatb: (i} the E&S Tngger Event is incapable of remedy in
accordance with paragraph (1)(D) above; or (i) the drafl Comrective Action Plan has not
been accepted within six (6) months of the request in accordance with the provisions of
this paragraph (d) (E&S Trigger Evenis)

Following a request by UK Export Finance to provide a draft Corrective Action Flan in
accordance with paragraph (i(B) above and pending acceptance by UK Export Finance
of any draft Corrective Action Plan, the Barrower shall. or shall procure that the Buyer
will, take or procure the aking of all such actions and measures o immedialely address
the adversa impacts of the relevant E&ES Trgger Event, mcluding such actions or measuras
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as are required by any drall Corrective Action Plan in accordance with the timascalas set
out in that draft Corrective Action Plan

If UK Expor Finance doss nol accept the draflt Comective Action Plan pursuani (o
paragraph {ij( B} above:

{A) UK Export Finance shall indicale o the Borrower in which areas the draft plan is
deficient and the time penod within which a revised drafi Corrective Action Plan
shall be re-submitted o UK Export Finance for its acceptance. and

{B] the Borrower or the Buyer (a3 the case may be) shall submit a revised drafl
Comectiva Action Plan afler consulting with and taking any views of UK Expor
Finance fully inlo acoount

If UK Expord Finance does nol accepl the ravised draft Corrective Action Plan submitted
pursuant o paragraph (WJiB) above, UK Export Finance and the Borrower or the Buyar
{as the case may be) shall repeal the process set out In paragrapgh (iv) above until such
time as a revised draft Corractive Action Plan is accepted by UK Expor Finance.

A draft Corrective Acbon Plan shall be desmed to have been accepted by UK Export
Finance thirty (30) Business Days after 18 submission unless UK Exporl Finance
advises the Borrower otheraise

After acceplance of the Corrective Action Plan, the Borrower shall, or shall procure. thal
the Buyer will, take or procure the taking of all such aclions and measures as are
raguirad by the Comactive Action Plan in accordance with the timaescales sel oul therain.

Every three {3) months from the daie on which a Corrective Action Plan is accepted, the
Borrower shall, or shall procure that the Buyer will, provide UK Export Finance with a
supplemental E&AS Self-Monitoring Report on the implementation of that Comactive
Action Plan, and shall provide a final reper 1o UK Export Finance on complation of the
Corrective Action Plan, each such report to be in a form and substance acceptable 1o LK

Export Financa.

To the extent that an E&S Trgger Event i not remedied within the timescales et oul in
the relevanl Correclive Action Plan or in ling with the E&S Managemant Plan, LK Expon
Finance may raquira the Barrower to produce a new Corractive Action Plan or take any
other cofrective measurg in accordance with the procedures et oul in paragraph (dj)
(E&S Trigger Events) above

Site visits

{i]

The Bormower shall, or shall procure that the Buyer will, at the request of UK Export
Finance, ansure access o the Project and arrange for a site visit by UK Export Finance
or its nominated representative or the IESC{s)

(A)  at any time while a Corrective Action Plan is in place or when a Defaull has
occurred and is continuing, and
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{B) for the purpose of monitoring the perfformance of the E&S Obligations (other than
compliance with a Corrective Action Plan),

{1 in the case of UK Export Finance or its nominaled representative al leasl
once in each twelve {12} month period, and

{2} in the case of the |ESC(s), a1 least evary 3 months during the
Censtruction Phase and 6 months during the Operations Phase for a
period until the later of (i) 24 months after the beginning of the Operations
Phase ar {ii) 12 months following completion of the Offzet Programme as
definegd in the Biodwersity Offset Management Plan (BOMP] fo
compensate for residual biodiversity impacts and achieve a no net loss for
Matural Habitat and net gain for Critical Habital, whichever s the |ater.
Complation of the Offsel Programme shall be defined as the Complietion
Date or Milestong sef oul in the BOMP approved by the LendersiiESC{s)
(as referrad o in Action 17 of the ESAP).

The Borrower shall ensure that UK Export Finance or ils nominated represaniativa, and
the IESC{s) are pramptly and duly informed regarding. and have the nght 1o attend, any
multi-stakeholder meeting or focus groups or other meetings which form any pan of the
Bomower and/or Buyer's public consultalion process m relation to the Project

The agenda, scope and {subject to paragraph (i) above) timing of any sila visits shall ba
determined by UK Exporl Finance or iz nominated representative or the IESCis)
following consuliation with the Borrower

The Bomrmower shall pay all reasanable costs and expenses of UK Exporl Finance and/or
its nominated reprasantalives in relation o each site visit. To the extent thal UK Export
Finance or ils nominated representative iizell was required directly to pay any costs or
gxpenses then the Borrower shall, within seven (7) Business Days of written demand
reimburse UK Expord Finance and/or ils nominated representative any such amounis
imcurred,

To the extent reasonably praclicabla, in advance of any visit lo be made by UK Export
Financa, its nominated reprezentative, or the [ESCis)

(&) LI# Export Finance, its nominated reprasentative, or the IESC(s) shall provide the
Borower with wrillen delails of those matters that UK Exporl Finance. ils
mominaled representalive, or the IESCis) wish o address during the proposed
visit in order to assist the Borrower in arranging the visit, and

(B} the Borrower shall provide UK Expord Finance, its nominaled repreasentative, or
tha IESCIs) with such up 1o date information relating to those matters as UK
Export Finance or its nominated representative, or the IESCis) may request

Foliowing any visit made by UK Expord Finance or its nominated representative. or the
IESCs}, the Borrower shall provide such follow op reporls or information as UK Export
Finance or its nominated represenialive, or the IESCIs) shall requeast,
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Operations Phase E&S Management Plan

(i

()

(i}

3]

vl

The Borrower shall, or shall procure that the Buver will, at least sis {6) months before (he
starl of the Operations Phase, provide UK Expon Finance with a drafft Operations Phaze
E&S Management Plan comprising of the environmental and social management
proceduras bo ensure that all E&S Obligations are complied and/or aligned with {as
applicable) in relation o the Cperations Phase of the Project.

UK Export Finance shall notify the Borrower within one {1) month of receipl whather tha
draft Operations Phase E&S Management Plan is accepled,

if UK Export Finance does not accept the draft Operations Phase E&S Management
Plan submitted pursuant to paragraph (i) above

&) UK Export Finance shall indicate to the Bomower in which areas the draft
Operations Phase E&S Managemeni Plan i deficient and the period within
which a revised draft Operations Phase E&S Management Plan shall be
resubmitted to UK Export Finance; and

(B the Borrower or the Buyer (as the case may be) shall submil a revised draft
Operalions Phaze EAS Management Plan afler consulting with and taking any
views of UK Export Finance fully into account

If UK Export Finance does nol accepl the revised drafi Operations Phase E&S
Managameant Plan submitted pursuant to paragraph (niB) above UK Export Finance
and the Bomrower or the Buyer (as the case may be) shall repeat the process set oul in
paragraph (i) above wnld such me as a revised drall Opsratons Phase E&S
Managament Plan (& accepled.

A draft Operations Phase EES Management Plan shall be deemed to have been
accepted by UK Export Finance thirty {30 Business Days afler s submission unless UK
Export Finance advisas the Borrower othenwise.

IESC(s)

T the extent that the Borrower has failed o pay any amounts due and payable by 11 1o the
IESCs) and any such amounts are then paid on behall of the Borower by UK Export Finance,
the Borrower shall reimburse UK Export Finance an amount egual o the amouniz pald by UK
Expor Finance within ten (10) days of bemg notified by UK Export Finance that it has made
such paymaant.

Anti-corruption law
The Bomower shall, and shall procure that the Buyer shall

Lay

(&)

comply with and conduct its funclions and operations in compliance with applicable Anti-
Corrupbon Laws, and

nol directly or indirectly use the procesds of the Facility for any purpose which would
breach the Brbery Act 2010, the United Stales Foreign Corrupt Praclices Act of 1977 or
other samilar legislation in other junsdictians
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maintain polces and procedures designed to promole and acheve compliance with
Anti-Carruption Laws

not request any Loan, and shall ot use, and shall procure thatl its officers, employees
and agenis shall nol use, the proceeds of any Loan in furtherance of an offer, paymeant,
promise to pay, or authorisation of the payment or giving of money, or anything else of
value, (o any person in violation of any Anti-Corruption Laws; and

not directly or indirectly, authorise, offer, promise, or make payments of anything of
value, including but mot Imited o cash, chegques, wire transfers, langible and intangible
gifts, lavours, services, and those eniedainment and travel expensaes that go beyvond
what s reasonable and customary and of modest value to;

] an execulive, official, emploves or agent of a governmental departmeant, agency
ar mstrumentality,

(i} a director, officer, employes or agent of a wholly or partially government-owmed
of controlled company or business,

[hin} a palitical party or official thereof. or candidate for political office,
{iv)  a Foreign Public Official, ar

vy any other persan, while knowing or having a reasonable belief that all or some
portion will be used for any the purposea of
() influencing any act, decision or faillure o act by any such person in his or

her official capacity,

(B} inducing any such person to use his or her influence with a government ar
instrumeantality 1o affect any act or decision of such government or entity,
oF

secunng an unlawful advantage; in order to obiain, refain or direct business

19.8 Sanctions Laws and Regulations

189

(a)

{b)

The Borrower will nol reguest any Lilization, and the Borrower shall not use, and shall
procure that the Buyer and is or their respective ministers, directors, officers, employees
and agents shall not use, the proceeds of any Utilisation (A) for the purpose of funding,
fimancing or facilitating any aclivities, business or transaction of or with any Sanctioned
Ferson, or in any Sanctioned Country, except to the extenl permitted for a Persan
raquired to comply with Sancticns Laws and Regulations, or (B} Iin any mannar thal
wiolld result in the violation of any Sanctions Laws and Regulations applicabie (o any

party.

The foregoing underiaking in Clause 19.8{a) will not apply to any party hereto 10 which
{i} the Blocking Law applies, if and to the extent that such underakings are or woulkd be
unenforceable by or in respect of that party pursuant to, or would otherwise resull In a
braach and/or viclation of any provision of, the Blocking Law,

Insuranca
The Borrower shall;



19.10

19,11
fa)

(b}

19.12
(@)

=l

{ci

&9

T procure that any goods and/or services 10 be supplied under the Exporl Contract will be
insured to the satisfaction of the Agent against the nsk of loss or damage i accordance
with normal commercial praclice for similar contracts until final acceptance of those
goods andior services under the Export Contract, and

=1} produce o the Ageni from time fo time al the ."—‘l.ganl'a. requesi) evidence thal such
insurance has bean afectsd and maintamed

Parl passu ranking

The Borrower shall ensure that at all times all its unsecured and unsubordinated obligations o
the Finance Paries {or any of them) against it under the Finance Documents rank at least pan
passy with its obligations to all of its other unsecured and unsubordinated creditors save for
such obligations as may be preferred by provisions of law that are of mandatory appiication at
the date hereof and, in the case of the Borrower, will be pavable out of the public revenuas and
other assets of the Borrower

Filing and reporting requirements

The Borrower shall ragisier, promplly after the Initial WUtiisation, the relevani details of this
Agresment in the public debl records kepl by the Public:Debl Adminstration of the Miristry of
Finance of the Republic of Serbia

The Borrower shall comply with all of its reperting obligations to the MBS in connection with this
Agreement pursuant to the Forgign Exchange Act (Zakon o dewiznom pasiovaniu, Official
Garefte of the Republic of Serbia nos. 62/2006, 31/2011, 1122012, 1392014 and 30 2018] and
its implemeanting regulations, or any other legislation or regulation that may amend, supplemen
of replace the foregoing.

Budget and limits

The Borrower shall include all amounts dug and payable or that will fall due and payable 1o the
Finance Farties under the Finance Documents dunng a calendar year in iis yearly finance law
and its budgel statements or other financial plans for that calendar year and shall ensure that
there will al no time be any restriction on the ability of the Borrower to meet its obiigations under
the Finance Documenis.

The Borrower shall maintain the funds necessary for the repayment of all of its obligations under
the Finance Documents that have been provided for under the Law Approving the Budget of the
Republic of Serbia for the year 2021 (Zakon o budZetu Republike Srbije za 2021. godinu, Offical
Garette of the Republic of Serbia, no, 14%2020)

The Borrower shall ensure that, at all times, its borrowings and guarantees remain within any
it sat by the IMF, the World Bank and the applicable intarnational trealies.

19,13 Compliance with Export Contract

The Borower shall (and shall ensure that the Buyer will):

{a} comphy in all matenal respects with i1s chlgations under. and in the manner and al the
times provided in the Export Contract, and
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(B} nat repudiale or evidence an intention 1o repudiate the Export Contract nor take nar omit
to take any action that might result in any default on any of its payment or ather matarial
obligations under the Expor Confract

19 14 Consent to additional Financial Indebtedness in respect of further export credit financing

202
@)

(b}

for the Project

(a) Subjact to paragraph (b)) below, prior to incurring any additional Financial Indebiedness
extended by or on behalf of (or guaranteed or insured by or on behalf of) any other
export credit agency (other than UK Exporl Finance) in respect of the Project or any
amount paid or payable by the Buver under or in relation the Export Coniractl. the
Borrower will provide to the Agent in form and substance satisfactory to it. evidence that
the down payment requirement under the Organisation for Economic Coaperation and
Devaelopment &rrangement on Officially Supporied Expor Credilts (known as the OECD
Arrangemant) will be mel.

(b} Faragraph {a} above shall not apply

i) where the Bomower is seeking such further financing for the purposes of
replacing or refinancing any Financial Indettledness extended and'or outstanding
under the Finance Documants in whole (and not in part), and

(i} in respact of Financial Indebtedness in relation (o the Export Contract guarantesd
by the Multilateral Invesiment Guaranies Agency

EVENTS OF DEFALULT

Each of the events or circumslances sat out in this Clause 20 is an Event of Defaull (save for
Clause 20,14 (Accelaralion)).

Mon-payment
The Borrower does nol pay on the due dale any amount payable pursuant to a Finance
Documant al the place and in the currency in which L is expressed (o be payable unbess,

[a) iz failure o pay is caused by
(i administrative or technical errar, ar
(i) a Disruption Event, and
{b} payment is made within three {3) Business Days of its due date.

Other obligations
The Bomower does nol comply with any provision of the Finance Documents {other than those
referred (o in Clause 20.1 {Non-papmeant] and Clause 2013 {Envirarimental))

Mo Event of Default under paragraph (a) above will occur if the failure to comply s capable of
remedy and is remedied within ten (10} Business Days of the earier of:

{i) the Agent giving nofice to the Borrower; and

{0} the Borrower becoming aware of the failure 1o compily.
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Misrepresentation

Any represeniation or statemant made or deemad o ba madae by the Borrower in the Finance
Cocuments or any other document delivered by or on behall of the Bormower under or in
connaction with any Transacbion Document i3 or proves o have been incormest or misleading in
any materal respect when made or deemed o be made

Cross default
Any Extermal Financial Indebtedness of the Bormower is not paid when due or within any
onginally applicable grace period

Agoa result of an event of defaull (howewver describad), any Financial Indebtedness of the
Bormower or any of its governmeanl agencias i1s;

{1) declared to be or otherwse becomes due and payable pnor 1o its specified matunty, or
{ii} placed on demand.

Any commitment for any External Financial Indettedness of the Borrower is cancelled or
suspanded by a creditor of the Borrower as a result of an event of defaull (however described).

Mo Event of Dafaull will ocour under this Clause 20.4 if the aggregate amount of the External
Financial Indetiadness or commitmeant for Financial Indebtedness falling within paragraphs {a)
to (o) above is less than (ELUR 50,000,000) {or ils eguivalent in any othar cumancy of currencies
as determinad by the Agent).

Maoratorium

A maratarium is declared or de facto comes into effect on the payment of any Extermal Financial
indebtedness of the Borrower or the Borower commaences nagolations with any one or more of
its° External Finanzial Indebledness creditors with a wew to the general readjustment or
rescheduling of s indebtednass.

Craditors’ process

Any expropriation, altachment, sequestration, distress or exacution (or any analogous procass m
any junsdiction) affects any assel or assels of the Borrower, the Buyer, or any governmen
agencies having an aggregate value of EUR 5,000,000 and is nol discharged within thirty {30}
days

Unlawfulness
I ks or becomes unfawful for the Bormower or the Buyer to perdorm any of its obligations under
the Transaction Documeanis.

Any obligation or obligations of the Barrower under any Finance Dotument are nat or cease lo
bae lagal, valid, binding or enforceable and the cessation individually or cumulatively materially
and adversaly affects the interests of the Lenders under the Finance Documents.

IMF

The Borrower ceases o be a member in good standing or becomes mebgible o usa tha
resources of the IMF or is unable for any reason to draw or make wse of funds available 1o it
under any IMF funding programme or any such programme is cancelled or suspended
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Repudiation
The Borrower or the Buyer repudiates a Transaction Document of avidences an intention Lo
repudiate a Transaction Dacumeant

Exchange controls

Any event or series of events occurs which limits the acquisition or the transfer of foreign
exchange by the Borrower and such event or events has or is reasonably likely to affect the
abidlity of the Borrower to perform its obligations under any Finance Document.

Material adverse change
Any ciroumstances anse which give reasonable grounds in the opinion of the Leander for balef

that there has been a matenal adversa change n
iab the economic condition of the Borrower, or

(b} the ability of the Bormower fo comply with any of its obligatons under the Finance
Dacurmants

ConvertibilityTransferability

Any foreign exchange law is amended, enacted or introduced in the Republic of Serbia or is
reasonably likely to be amended, anacted or intraduced in each case in the Republic of Serbia
that {m the opinion of the Majorly Lenders, acting reasonably):

{a) has or is reasonably hkely o have the effect of prohibiting, or restricting or delaying in
any material respect any payment that the Borrower is raquired to make pursuant (o the
terms of any of the Finance Documenls, or

(b} iz matenally prejudicial to the interests of the Finance Partles under or in connection with
any of the Finance Documenis.

Environmeantal

An E&S Obligations Breach under paragraph (dMiND) (E&S Trigger Events) of Clause 19.6
{Environmental undertakirgs) occurs and 15 aither incapabde of remedy or any ES&S Obligations
Breach is deemed o be incapable of remedy pursuant to paragraph (d)i) (EES Trigger Events)
of Clause 19,6 { Environmenial undertakings).

Any Operations Phase E&S Management Plan 15 not accepted by UK Export Finance within six
{B) months of its first submission pursuant to paragraph (f) ( Operations Phase E&S Management
Piam) of Clause 19.6 [ Environmental underiakings).

Acceleration
On and at any lime after the occurrence of an Event of Defaull which s continuing the Agent

may, and shall if so direcied by the Majority Lenders. by nolice o the Borrower,
{a} cancel the Total Commitments whareupan they shall immedialely be cancelled,

(b} declare that all or part of the Loans, together with accrusd interest, and all othar
amounts accruad or oulstanding under the Finance Documants ba immediately due and
payable, whereupan they shall become immedialely due and payable. andior



[{] declare that all or part of the Loans be payable on demand, whereupon they shall

immediately become payable on demand by the Agent on the instructions of the Majority
Lenders.
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SECTION &
CHANGES TO PARTIES

CHANGES TO THE LENDERS

Assignments and transfers by the Lenders
Subject to the consent of UK Expor Finance and this Clause 21, a Lender (the “Existing

Lendar") may
{aj assign any of its nghts, andior
{b) transfer by novation any of its rights and ocbligations under the Finance Documents,

o another bank or financial institution or toa trust, fund or other entity reguiary engaged in or
established for the purpose of making, purchasing or investing in loans, securities or other
financial assets or to UK Expor Financa (ihe "Mew Lender”)

Conditions of assignment or transfer
An assignmant will only be effective on:

{i recaipl by the Agent (whether in the Assignmant Agreement or otherwise) of wrillen
confirmation from the Mew Lender {in form and substance satsfactory to the Agent) thal
the Mew Lender will assume the same obligations to the other Finance Parses as it
would have been under if it was an Onginal Lender; and

i} performance by the Ageni of all necessary "know yvour customer” or other similar checks
under all applicable laws and regulations 0 relation 0 such assignmant o a New
Lender, the completion of which the Agent shall promplly notify to the Existing Lender
and the New Lender

A transfer will only be effective if the procedure sel out in Clause 21.5 {(Frocedure for fransfer) is
complied with.

If:

1) 8 Lender assigns or ransfars any of s nghls or obligations  undear the Finance
Documenis of changes its Facility Office, and

{ii} as a resull of circumstances existing a1 the date the assignment, transfer or change
goours, the Bomrower would be obliged o make a paymeni to the New Lender or Lender
acting through s new Facility Office under Clause 12 [ Tax gross up and indemmibes) or
Clause 13,1 {increazed cosls),

then the New Lender or Lender acting through its naw Facility Office is only entitled 1o receive
payment under those Clauses o the same extent as the Exizling Lender or Lender aclbing
through its previous Facility Office would have been of the assgnment, transfer or change had
not occurred. This paragraph (¢} shall not apply in respect of an assignment or a transfer made
in the ocrdinary course of the primany syndication of the Facility.

Each Mew Lender, by execuling the relevant Transfer Cerificate or Assignment Agraement,
confirms, for the avoidance of doubt, that the Agent has authority to execule on its behalf any
amendment or wanar that has bean approved by of on behall of the reguizite Landar or Landers
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i accordance with this Agreement on or prior 1o the date on which the transfer or assignment
becomes effective in accordance with this Agreement and that i s bound by thal decision to the
same sxtent as the Exsting Lender would have been had i remained a Lender

Assignment or transfer fee

Tha Mew Lender shall, on or before the date upon which an assignment or a transier lakes effect
{other than if the New Lender is UK Export Finance or an Affiliate of a Lender), pay to the Agent
{for its own account) a fee of EUR 5,000

Limitation of responsibility of Existing Lendars
Unless axprassly agresd o the contrary, an Existing Lender makes no represeniaton o
warranly and assumes no responsibiiity to a New Lender for:

] the legality, validity, effectiveness. adequacy or enforceability of the Finance Documents
o any other documents;

{ii} the financial condition of the Barrower,

Liii} the perfformance and obsarvance by the Borrower of its obligations under the Finance
Documents or any other documeanis, or

b the accuracy of any slatemenis (whether wnltlen or oral) made in or in connection with
any Finance Document or any other document,

and any representations or warranties implied by law are axcluded
Each Mew Lender confirms Lo the Existing Lender and the other Finance Parties that it

i) has made [and shall continue 1o make) its own indapandant investigalion and assessmeant of
the financial condition and alfairs of the Borrower and its retaled anhblies in connaction with il
parficipation in this Agreement and has nol relied exclusively on any information provided 1o i
by the Existing Lender in connecikon with any Finance Document. and

{il) will continue to make 15 awn independent appraisal of the craditworthingss ol the Barrower
and its related anlities whilst any amount 5 of may ba outstanding under he Finanoa
Documenis or any Commitment is in force

Mathing in any Finance Doecument abliges an Existing Lendar 12

(i} accept a re-fransfer or re-assignmen! from 8 New Lender ol any of tha rights and obligations
assigned or iransferred under this Clause 21; of

(il support any losses directly or indirectly incurred by the Mew Lender by reason aof the
non-paformance by the Borrower of its cbligations under the Finance Documents or
otherwise,

Procedure for transfer

Subject to the conditicns sei oul i Clause 21 2 {Condifons of assignment or fransfer) a fransfer is
effectad in accordance with paragraph (¢) below, when the Agenl execules an olharwise duly
compleled Transler Cerlificale deliverad 1o i1 by tha Exisling Lender and the New Lender

The Agent shall, subject 1o paragraph (o) below, as soon as reasonably practicable after receipl by il
of a duly completed Transfer Cerificale appaaring on ils lace lo comply with tha lerms of this
Agreemant and delvered o accordance wilth the terms of this Agreemant. execula thal Translar
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Certificate. The Agent shall only be obhiged to execute a Transfer Cerlificale delivered 1o il by the
Existing Lender and the NMew Lender once it is satisfied i1 has comphed with all necassary "know
your customer” or other similar checks under all applicable law in relation 1o the transfer 1o such

Mew Lender.
Subtyect ta Clause 21.9 (Pro rata inferest seftfement), on the Transfer Date

(il io the extant thal in the Transfer Cerlificate the Existing Lender seeks to transfer by
novation its rights and obligations under the Finance Documants, the Borrowear and the
Existing Lender shall be released from further obligations towards one another under the
Finance Documents and their respecive nghls agamst one ancther under the Finance
Documents shall be cancelled (being the “Discharged Rights and Obligations”),

fir) the Borrower and the Mew Lender shall assume abligations towards one ancther and/or
acquire rights aganst one anothar which differ from the Discharged Rights and
Oibligations only insofar as the Borrower and the Mew Lender have assumed andior
acquired the same in place of the Borrower and the Existing Lender;

i1k ) the Agent, the Arranger, the New Lender and the other Lenders shall acquire the same
righis and assume the same obligations between themsalves as thay would have
acquirad and assumed had the Mew Lender been an Onginal Lender with the rights
and/or obligations acquired or assumed by it as a result of the transfer and o that extant
the Ageni, the Arranger and the Existing Lender shall each be released from further
obligations 1o each other under the Finance Documents: and

1w unléss already a Lender, the New Lender shall become a Parly as a "Lender”,

Procedure for assignment

Subject to the conditions set out in Clausa 21.2 (Conditions of assignment or fransfar] an
assignment may be effected in accordance with paragraph (c) below whan the Agenl execules
an otherwise duly completed Assignment Agreement defivered o i by the Existing Lender and
the Mew Lender. The Agent shall, subject to paragraph (b) below, as zoon 85 reasonably
praciicable after receipt by it of a duly completed Assignment Agreemant appeanng an its face o
comply with the lerms of this Agreemeni and delvered In accordance with the terms of this
Agreameant, exacule that Assignment Agreement

The Agent shall only be obliged to execute an Assignmeant Agreement delivered to it by the
Existing Lender and the New Lender once it is satisfied it has complied with all necessary “know
yvour customers” or other similar checks under all applicable laws and regulations in relation to the
assignment (o such Mew Lender.

Subject to Clause 21.9 (Pro rata inferest sefflement), on the Transfer Data:

il the Existing Lender will assign absolutaly to the New Lender the nghts under the
Finance Documents axpressed o be he subject of the assignment in the Assignmeni
Agresment;

Lk the Existing Lender will be released by the Borrower and the other Finance Parties from
the obligations owed by it (the "Relevant Obligations™) and expressed (o be the subject
of the releasea in the Assignment Agreement; and



{d)

21.7
[§:1]

i)

219
fa)

i

(i} the Mew Lender shall become a Parly a2 3 "Lender” and will be bound by obligations
eguivalent L the Relevant Obligations,

Lenders may ulilise procedures other than those sel out in this Clause 21.6 1o assign their rights
under the Finance Documents (bul nol, without the consent of the Borower or unless n
accordance with Clause 21.5 ( Procedure for fransfer), to obtain a release by the Borrower from
the obhgations owed 1o the Borrower by the Lenders nor the assumption of eguivalam
obligations by a Mew Lender) provided that they comply with the conditons set oul in Clausea
21.2 { Conditions of assignment or fransfer].

Copy of Transfer Certificate or Assignment Agreement to the Borrower and to NBS

The Agent shall, a5 soon as reasonably practicable after it has executed a Transfer Cerdificale or
an Assignment Agreement, send to the Borrower a copy of that Transfer Cerificate or
Assignment Agroement,

The Borrower shall, as soon as reasonably practicable after it has received a copy of the
Transfer Cerificate or Assignment Agreement, deliver to the NBS [copied to the Agent) a written
stalemeani:

fil of acknowledgment of the ransfer of the Lenders® righls under the Finance Documeants,
and

(i) (if applicable) consenting 1o the fransfer of the Lenders’ obligations under the Finance
Documents for the purposes of reporfing the changs to the Lender.

Security over Lenders’ rights

In addifion o the olher righls provided 1o Lenders under this Clause 27, each Lander may without
consulling with or oblaining consent from the Borrower, at any time charge, assign or olherwise
crgate Securily in of over (whether by way of collateral or athenase) all or any of is rights under any
Fimance Document o securg obiigations of thal Lender mciuding, without hmdation:

{a) any charge, assignmeani or othar Sacunty o secure obligatons o a federal reserve or central
bank; and
{b) in 1he case of any Lender which is a fund, any charge, assignmen! or other Secunty granted

o any holders {or trustes of representaliviés of holders) of obligations owed . oF securities
issued, by that Lender as securily for those obligations or securities,

excepl thal no such charge, assignment or Sacurity shall;

(i} ralease a Lender from any of ity obligations under the Finance Documents or
substiule the beneficiary of the refevant charge. assignment or Securly lor sich
Lender as & pary to any of the Finance Documents, or

{ni} require-any paymenls o ba made by lhe Borrower other than or in excess of, or grant
lo any parson any morg axtansnag rghts than, those raguired 1o be made or granied
ber the refevant Lender undar the Finance Documents,

Pro rata interest settlement

If the Agent has notified the Lenders thal if iz able 1o distribute interes! paymanis on a "“pro rata
basis” to Existing Lenders and Mew Lenders thal have become Lenders then (in respect of any
fransfer pursuani to Clause 21.5 (Procedure for fransfer) or any assignmenl pursuant 1o
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Clause 21.6 (Procedure for assignment) the Transfer Date of which, in each case, 15 afler the
date of such nolificabon and s nol an Interest Payment Date)

{i) any interest or fees in respect of the relevant partcipation which are expressed to accrue
by reference 1o the lapse of lime shall continue to accrue in favour of the Existing Lender
up to but excluding the Transfer Date (the "Accrued Amounts™) and shall became dus
and payable o the Existing Lendar {(without further mterest accruing on tham) on the
next succeeding Interest Fayment Date; and

(i} the rights assigned or transferred by the Existing Lender will not include the mghl o tha
Accrued Amounts, sa that, for the avoidance of doubt:

(A when the Accrued Amounts become payable fhose Accrued Amounts will be
payable to the Existing Lender;, and

Bl the amount payvable o the New Lender that has become a Lender on that date
will ba the amount which woulkd, but for the application of this Clause 219, have
been payable to it on that date, but afler deduction of the Accrued Amounis,

In this Clause 21.9 references to "Interes! Pernod® shall ba construed to include a reference to
any olher penod for accrual of fees.

Register

The Agent shall keep an up-to-date register of all the Finance Parties and shall supply the
Borrawer, each Finance Party and UK Expon Finance with a copy of the register on request. The
register will include each Lender's Facility Office and contact details for the purposes of this

Agreament
CHANGES TO THE BORROWER

Tha Borrower may not assign any of its rghls or transfer any of its nghts or obligations under the
Finance Documents.
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SECTION ©
THE FINANCE PARTIES

ROLE OF THE AGENT AND THE ARRANGER

Appointment of the Agent
Each of the Arranger and the Lenders appaints the Agent o act as s agent under and n
connection with the Finance Documeanis.

Each of the Aranger and the Lenders authorises the Agent to perform the duties, obligations
and responsibilities and to exercise the nghts, powers, authorities and discretions specifically
given to the Agent under or in connection with the Finance Documents togethar with any othar
incidental rights, powers, authonties and discretions

Each of the Arranger and the Lenders hereby exempls the Agent from the restnctions pursuant
to section 181 Civil Code (Birgediches Geselzbuch) and similar restrictions applicable 1o it
pursuant fo any other applicable law. in each case to the axtent lagally possible to such Finance
Parly. & Finance Parly which cannol grant such exemption shall notify the Agem accordingly
and, upon requesl of the Agent, sither act in accordance with the terms of this Agreemant and/or
any other Finance Document as required pursuan! to this Agreameant and'or such other Finance
Documant or grant a special power of altorney 1o a party acting on s behalf, in a manner that 1s
not prohibited pursuant o section 181 of the German Civil Code (Blirgerliches Gesatzbuch)

andior any other applcable laws

Instructions
Without prejudice 1o the generality of Clause 3.4 (UKEF Guarantes), the Agent shall;

(i exercise or refrain from exercising any rnight, power, authorily or discretion vested n it as
Agent in accordance with any instructions given 1o it by

(A all Lendars i the relevapl Finance Docoment stipulates the maller @ an all
Lender decision, and

§=1] in all cther cases, the Majonly Lenders, and

(i} not be liable for any act (or omission) f it acts {or refrains from acting) in accordance
with paragraph (i) abowve.

The Agent shall be entitled to request instructions, or clarfication of any instruction, from the
Majorily Landears (or, i the relevant Finance Document stipulates the matter 12 a decizon for any
other Lender or group of Lenders, from that Lender or group of Lenders) as o whether. and in
what manner, it should exercise or refrain from exercsing any nghl, power, authority or
discretion. The Agent may refrain from acling unless and until it recelves any such instructions or
clarification that i has requested,

Save in the case of decisions stipulated 1o be a matter for any other Lender or group of Lenders
under the relevant Finance Doocument and unless a contrary indication appears in a Finance
Document, any instructions given o the Agenl by the Majorty Lenders shall overnide any
conflicting instructions given by any other Parties and will be binding on all Finance Parlies.
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The Agent may refrain from acting in accordance with any instructiens of any Lender or group of
Lenders wnlil it has recelved any indemnification andfor security that 1 may In ils discrelion
raquire {which may be greater in exient than that centained in the Finance Documents and
which may include payment in- advance) for any cost, loss (excluding any management time and
any direct or indirect loss of profit) or liability which it may incur in complying with those

instructions,

In the absence of instruchions, the Ageni may, acting reascnably, acl {or refrain from acting) as it
considers 1o ba in the bestinterest of the Lenders,

The Agent 5 nol authorized o act on behalf of a Lender (withouwt first obtaining that Lender's
consant] i any legal or arbitration proceedings relating to any Finance Documeant.

Duties of the Agent
Subject o paragraph (8) of Clause 23.2 (lnskucions), the Agent's dulies under the Finance
Cocumenis are solely mechanical and admindsirative in nature,

Subject 1o paragraph (c) below, the Agent shall promptly forward to a Parly the onginal or a copy o
any document which ks deliverad o the Ageni for thal Parly by any othes Parly

Without prejudice to Clause 217 (Copy of Transfer Cerlificate or Assignmen! Agreement fo the
Harrower), paragraph (b) above shall nol apply to any Transfer Cestificate or Assignment Agreement,

Excapl where a Finance Document specifically provides otherwise, the Agent Is not obliged o
revienw or check the adequacy, accuracy of compleieness of any document which is delivered 1o
it that it then forwards (o another Parly.

If the Agent receives notice from a Party referring 1o this Agreement, describing a Defaull and
stating that the circumstance described iz a Defaull, it shall promptly notify the other Finance
Partias.

If the Agent is aware of the non-payment of any principal, interest, commitment fee or ather fee
payable to a Finance Party (other than tha Agent or the Arranger) under this Agreement it shall
promptly nobify the other Finance Parties

The Agent shall have only those duties, obligations and responsibilities exprassly specified in- (1)
the Finance Documents 1o which it is expressed to be a party. and (i) the UKEF Guarantee; and
no othors shall be implied

The Agent shall notify the Lenders and UK Export Finance il it beacomes aware that a
prepaymeant or cancellation event under Clause B [ Prepayment and canceliabion) has occurred

The Agent shall promptly notify the Lenders and UK Export Finance if any condiions set out in
paragraphs (a) of Clause 5.2 (Further condilions precedent) are not satisfied,

Role of the Arranger
Excepl as specifically provided in the Finance Documents, the Arranger has no obligations of
any kind 1o any other Party under or in connection with any Finance Documenl.

Mo fiduciary duties
Mothing in any Finance Document constitutes the Agent or the Arranger as a trustee or fiduciary

of any othar person
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Maither the Agent nor the Arranger shall be bound to account to any Lender for any sum or the
profit element of any sum réecelved by il for il own account.

Business with the Borrower
The Agent and the Arranger may accepl deposiia from, lend money to and generally engage in
any kind of banking or other business with the Bomrower.

Rights and discretions

The Agent may:

(i} rely on any representation, communication nolice or document believed by i 1o be
genuing, correct and appropnately authorised,

{ii} assume that

(A any instructions receved by it from the Majority Lenders, any Lender or any
group of Lenders are duly given in accordance with the terms of the Finance
Documents, and

(B} any instructions received by I from UK Expornl Finance are duly given n
accordance with the terms of the UKEF Guarantee, and

unless it has received nolice of revocation, thal thoze mstrections have not been
revokad; and

{hii} raly on a certificate from any person;

(A} as o any matter of fact or circumstance which might reasonably be expected (o
be within the knowledge of that parson; or

(B} to the effect that such person approves of any particular dealing, transaction,
stap, action or thing,

ag sufficient evidence that that is the case and, in the case of paragraph (A) above, may
assume the truth and accuracy of thal cerlificate

The Agant may assume [unless it has recewed notice (o the contrary in s capacity as agent for
the Lenders or from UK Export Finance under the LIKEF Guarantee) that

1l na Default has ocourred (unlass it has actual knowledge of a Default ansing under
Clause 20,1 {Non-payrmeni)};

fin} any right, power, authonty or discretion vested in any Party or any group of Lenders has
not been exercised; and

{1} any nolice or request made by the Borrower (other than a Wilisation Request) is made
on behalf of and with the consent and knowledge of the Borrower

The Agent may, pursuant 1o the instructions of the Majonty Lenders, engage and pay for the
advice or services of any lawyers, accountants, tax advisers, surveyors or othar professional
advisers or axperts for the benefil of the Lenders and UK Export Finance

Without prejudice o the generality of paragraph (2} above or paragraph (&) below, the Agenl may
at any Ume engage al its cwn expense the senvices of any lawyers to acl as Independent counsel
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to the Agent (and so separale from any lawyers instructed by the Lenders) if the Agent in its
reasanable opinion deams this to be necessary,

The Agent may rely on the advice or services of any lawyers, accountants, lax advisars,
survayors of other professional advisers or expers obtained by the Agent pursuant to tha
instructions of the Majority Lenders and shall not be liable for any damages, cosis or losses (o
any person. any diminubion in value or any liability whatsoever arising as a result of its so relying

The Agent may act in relaton te the Finance Documents through its officers, employees and
agents.

Unlezs a Finance Document expressly provides othenwizse, the Agent may disclose to any other
Farty any information it reasonably believes it has receved as agent under this Agresmeant.

Motwithstanding any other provision of any Finance Document to the contrary, nelther the Agent
nor the Aranger i obliged fo do or omit to do anything it 1 would or might in s reasonable
opinon constitute a breach of any law or regulation or a breach of a fiduciary duty or duty of
confidentiality

Motwithstanding any provision of any Finance Document to the contrary, the Agent is not obliged
to axpend or Ask ils own funds or otherwise incur any financial lability in the performance of its
duties, obligations or responsibilities or the exercize of any nght, power, aulhority or discretion if
it has grounds for believing the repayment of such funds or adequate indemnily againsi. or
securily for, such risk or liability is nol reasonably assured to i

Responsibility for documentation
Meither the Agent nor the Arranger is responsible or liable for

paj the adequacy, accuracy or completeness of any information (whether oral or written)
suppled by the Agani, the Arranger, the Borrower or any other person in or in connection
with any Finance Document or the transactions contemplated in the Finance Documents
ar any other agreement, arrangemenl or doctument entered inlo, made or execuled in
anticipation of, under or in connection with any Finance Document othier than information
generated by isall, or

) the legality, validity, effectiveness, adequacy of enforceability of any Finance Documeant
or any ofher agreement, arrangement or document entered into, made or axecuted in
anticipation of. under or in connection with any Finance Document, or

() any determinabon as o whether any information provided or to be provided to any
Finance Party is non-public information the use of which may be reguisled or prohibited
by applicable law or regulabion relating lo insider dealing or otherwise,

Mo duty to monitor
The Agent shall not be bound to enquire;

(a) whether or not any Default has ccocurred

=} as o the performance, default or any breach by any Party of its obligations under any
Finance Document; or

] whether any other event specified in any Finance Document has occurred,
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23.10 Exclusion of liability

(@)

{b}

(c)

i)

Without limiting paragraph (b} below {and without prejudice to any other provision of any Finance
Document excluding or limiting the liability of the Agent), the Agent will not be liable fior

i} any damages, cosls or losses o any person, any diminution in value, or any lability
whalsoever arising as a result of taking or nol taking any action under or In connection
with any Finance Document. unless directly caused by ils gross neghgenca o wilful
misconduct;

i) gexercizing, or not exercising, any nght, power, authonty or discretion given to it by, or in
connection with, any Finance Document or any other agreement, amangement or
document enferad inlo, made or axeculed m anbcipation af, under or n connecign with,
any Finance Document, other than by reason of Az gross negloence or wilful
miscanduct; or

i) without prejudice o the generality of paragraphs (i) and (i} above. any damages, cosls
or losses o any person, any diminution in value or any liability whatsoever (but not
including any claim based on the fraud of the Agant) ansmng as a result of.

(A} any acl, evenl of crcumstance nol reasenably within its control, or
(B} the general nsks of investment in, or the holding of azzels in, any jursdiction,

including {in each case and without imitation) such damages. costz, losses, diminulion
in walug or liability ansing as a result of nationalisation, expropnation or other
governmental actions, any regulation, currency restriclion. devaluation or fluciuaton;
market condibons affecting the executon or seltlemeant of transactions or the value of
assels (including any Disruplion Event), breakdown, failure or malfunciion of any third
party transpor, lelecommunications, compuler services or systems; natural disaslers or
acts of God, war, lerronsm, INSUrrecton or revolulion, or stiikes or industrial action.

Mo Farly {other than the Agent) may take any procesdings against any officer. employes or
ageanl of tha Agent in respect of any claim it might hawve against the Agent or in respect of any act
or omizsion of any kind by that officer, employes or agent in relation o any Finance Document
and any officer, employee or agent of the Agent may rely on this paragraph (b} subjec! o Clauss
1.4 | Third party righiz) and the provisions of the Third Parties Act.

The Agent will not be liable for any delay (orany related conseguences) in cradiling an accouni
with an amount required under the Finance Documents to be paid by the Agent T the Agent has
taken all necessary staps as soon as reasonably practicable to comply with the regulations or
oparating procedures of ary recognised clearing o settlement system used by the Agenl for that
PuUrposa,

MNothing in this Agreement shall oblige the Agent or the Arranger to carry out:
(i any "know your customer” or other chacks in refation to any person. or

(i} any check on tha extent to which any transaction contermnplated by this Agreemeant might
be unlawful for any Lender,
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an behalf of any Lender and each Lender confirms 1o the Agent and the Arranger that it s solely
responsible for any such checks it is required fo carmry oul and that it may nol rely on any
statement in relation to such checks made by the Agent or the Arranger.

Withoul prejudice to any provision of any Finance Document excluding or limiting the Agent's
liability, any kability of the Agenl arising under or in connaction with any Finance Documant shall
be limited to the amount of actual loss which has been suffered (as determined by reference 1o
the date of default of the Agent or, if later, the date on which the loss anses as a result of such
default), In no event shall the Agenl be liable for any loss of profits. goodwill, repulation,
business opportunity or anlicipated saving, or for specal, punitive indirect or consegueantial
damages, whether or not the Agent has been advised of the possibility of such loss or damages.

Lenders” indemnity to the Agent

Subject to paragraph (d} of Clause 23.7 (Righfs and dizcrefions), each Lender shall {in
propartion to'its share of the Tolal Commilments or, il the Total Commitmanis are then zero, o its
share of the Total Commitments immediately prior 1o thedr reduction o zero) indemnify e Agant,
within three {3) Business Days of demand, againgt any cost, loss or liability whatsoever incurmed
by the Agant (otherwise than by reasan of the Agent's gross negligence or wilful misconduct) (or,
in the case of any cost, [oss or liability pursuant to Clause 2612 {Disruption o payman! systems
el ), nobwithstanding any other category of liability whatsoever but not including any claim
based on the fraud of the Agent) in acting as Agent under the Finance Documents {unless the
Agent has been reembursed by the Borrower pursuant fo a Finance Dooument).

Paragraph (a} above shall not apply 1o any cost, kss or lability incurred by the Agent in respect
of:
(i} any failure by the Borrower to make payment pursuant to Clause 11.3 {Agency fee)

(il any payment made by the Agent describad in paragraph (d) of Clause 23 7 (Rights and
dizcrelions), and

[} s managemant time

The Borrower shall immediately on demand reimburse any Lender for any payment that Lender
makes o the Agenl pursuant 1o paragraph (a) above

Resignation of the Agent
The Agent may, with the prior writlen consent of UK, Expont Finance, resign and appoint one of
its Affiliales as successor by giving nolice 1o the Lenders and tha Borrower

Molwilthstanding paragraph {a) above, the Agent may, with the prior wrilten consanl of LK Export
Fimange, resign by giving thirty {30) days’ notice o the Lendars and the Borrgwer, in which case
the Majority Lenders (after consultation with the Borrower) may appoint a successor Agent.

The retiring Agent shall, at its own cost, make available to the successor Agent such documeants
and records and provide such assistance as the successor Agent may reazonably reguest for
the purposes of pedforming s funcbons as Agent under the Finance Documents, The Borrower
shall, within thres (3) Business Days of demand, raimburse the retinng Agent for the amount of
all cosls and expenses (including legal fees) propery incurred by it Iin making avadlable such
documents and records and providing such assislance,
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The Agent's resignation notice shall anly take effect upon the appolniment of a successor

Upon the appointment of a successorn, the retinng Agent shall be discharged from any further
oblgation in respect of the Finance Documenis (other than its abligaticns under paragraph (c)
above] but shall remain entited o the benafit of Clause 143 {Indemnly to the Agent) and this
Clause 23 (and any agency fees for the account of the retinng Agent shall cease to accrue from
{and shall be payable an) that date). &ny successor and each of the other Parties shall have the
same righls and obdigations amongst themselves as they would have had if such successor had
bean an orginal Parly,

After consultation with the Bormower, the Majonty Lenders may, by notice to the Agenl. ragquire il
o resign in accordance with paragraph (b)) above. In s evenl, the Agenl shall resign in
accordance with paragraph (b} above.

The Agent shall rasign in accordance with paragraph (b} above [and, to the extent applicable,
shall use reasonable endeavours to appaint a successor Agent pursuant to paragraph (B) abowe)
if on or after the date which is three (3} months before the earlest FATCA Application Dale

relating to any payment o the Agenl under the Finance Documents, either

[i} the Agent fails to respond 1o & request under Clause 12.7 (FATCA information) and the
Borrower of a Lender reasonably believes that the Agent will nol be {or will have ceased
io be) a FATCA Exampl Party on or after that FATCA Application Date,

i} the infarmation suppled by the Agent pursuant to Clause 12,7 (FATCA Information)
indicates thal the Agent will not be (or will have ceased to be) a FATCA Exempi Pary an
ar after that FATCA Application Date, or

[fii} tha Agent notifies the Borrower and the Lenders that the Agent will not be jor will have
caased o bala FATCA Exempt Party on or after that FATCA Application Date,

and {in each casa) a Lender reasonably believes that a Party will be required to make a FATCA
Deduction thal would not be required if the Agent ware a FATCA Exempt Parly and that Lender,
by nolice Lo the Agent, requires il o resign, The congent of the Borrower is nod required for an
assignmeni or transfer of rights and/or obligations by the Agant.

23.13 Replacement of the Agent

{a)

{=}]

(=]

After consultation with the Borrower and with the consent of UK Export Finance, the Majority
Lenders may, by gwing thiry (20) days’ notice {0 the Agent (or, al any time the Agenl is an
Impaired Agent, by giving any shorter notice determined by the Majority Lenders) replace the
Agent by appoinling a successor Ageni

The rabnng Agent shall {al s own cost if i is an Impaired Agent and otherwise at the expenze of
the Lenders) make available o the successor Agenl such documents and records and provide
such assistance as [he successor Agent may reasonably reguest for the purposes of performing
its functions as Agent under the Finance Documents

The appointment of the successor Agent shali take effect on the date specified in the notice from
the Majority Lenders to the retiring Agent, subject to the execution by that successor af such
dooumeniation as may reascnably be required by UK Expor Finance in order 1o reflect the
substitution of the successor as the beneficiary for all purposes under the UKEF Guarantee As
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fram this dale, the retiring Agent shall be discharged from any further obhgation in respect of the
Finance Documents {olher than its obligations under paragraph (b} above) but shall remain
entifled lo the benefit of Clause 14 3 {Indemmdy o the Agent) and thes Clausa 23 (and any
agency fees for the account of the retinng Agent shall cease to accrue from {and shall ba
payable on) that date)

Any successor Agenl and each of the other Parties shall kave the same righls and obligations
amongs! themselves as they woukd have had if such successor had been an onginal Party

Confidentiality

In acting as agent for the Finance Parties, the Aganl shall be regarded as acting through its
agency division which shall be treated as a separale enlity from any other of s divisions ar
departments.

If information s receved by another division or depariment of the Agent, i may be reated as
confdential to that division or department and the Agent shall nol be deemead 1o have naotice of §.

Relationship with the Lenders

Subject to Clause 21.9 (Pra rafa interas! sefflement), tha Agent may traal the person shown in ifs
records as Lender al the opening of business [in the place of the Agent's principal office as
notified to the Finance Parties from time 1o tima) as the Lender acting through its Facility Office.

(i) entilled to or kable for any payment due under any Finance Document on thal day. and

{ii} entitled 1o receve and act upon any notice, requast, document or communicaton or
make any decision or determination under any Finance Document made or dalivered on
that day,

unkess it has received nol kess than five (5) Business Days’ prior nobice from that Lendar 1o the
contrary in accordance with the terms of this Agresment.

Any Lender may by notice (o the Agenl sppoint & person to recelve on its behall afl natices,
communications. mformation and documents o be made or despaiched to thal Lender under the
Finance Documenls. Such notice shall contain the addeess. Tax number and (whers communicabicn
by ®lectronic mail or other elecironic means s permilled under Clause: 2B.5 [Elecirone
commungaton)) electronic mail address andior any other information required 1o enable the
iransmission of mformation by thal means (and, in each case, the department or officer, if any, for
whaose altention communication s to be made) and be treated as a notification of a substitule
address, fax number, alecironic mail address (or such olher information). department and officer by
thai Lender for the purposes of Clause 28.2 (Conlac! defads) and paragraph (ai) of Clavse 28.5
tEleciromnie communicalion] and the Agenl shall be entilled (o reat such person as the person eniitled
o recelve all such notices, communications, information and documents as thawgh that person were
thal Lender.

Cradit appralsal by the Lenders

Without affecting the responsibility of the Borrower for information supplied by It or on iis behall in
cannection with any Finance Documenl, each Lender confirms to the Agent and the Amanger thai it
has baen, and will continue o be, solely responsible for making its cwn independant apprasal and
investigalion al all rigks arising under ar in contechion wilh any Finance: Documient inclhuding but nat
limiled 1o
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(a) the financial condition, status and palure of the Borower sach of iz govermment
agencies and the Buyer

i) the legality, validity, eflectiveness. adequacy or enforceability of any Transaction
Document and any other agreameant, arrangement of document enterad inloc, made or
axeculed in anbicipation of, under or in.connection with any Transaction Document,

[+ whather thal Lender has recourse, and the pature and extent of that recourse. against
any Party or any of il respective assels under or in conneclion with any Finance
Document, the transactions contemplated by the Finance Documents or any other
agreemen!, arrangement or decumant entered inta, made or executed in anticipation of
under ar in connection with any Finance Document, and

id the sdequacy, accuracy or complelenass of any information provided by the Agenl, any
Pary or by any olher person under or in connechion with any Finance Document, the
fransactions coniemplated by any Finance Document or any other agreement.
arrangement or doocument entered into. made or executed in anticipation of. undar or in
conneclion with any Finance Document,

23.17 Agent's management time

23.18

24,

Any amount payable to the Agent under Clause 14,3 {ingdemnity fo the Agent), Clause 18 (Cosis
and expenses) and Clause 23.9 (No duty fo monitor) shall include the cost of utilising the Agent's
management time or other resources, up (o the amount of EUR 5,000. and will be calculated on
the basis of such reasonable daily or hourly rates as the Agent may notify to the Borrower and
the Lenders, and is in addition 1o any fee paid or payable (o the Agent undear Clause 11 (Fees).

Deduction from amounts payable by the Agent

If any Party owes an amount to the Agent under the Finance Documents the Agent may, after
giving nolice o that Parly, deduct an amount not exceeding that amount from any payment 1o
that Party which the Agent would otherwise be obliged to make under the Finance Documents
and apply the amount deductad in or towards satisfaction of the amount owed. For the purposes
of the Finance Documents that Pary shall be regarded as having received any amount so
deductad

CONDUCT OF BUSINESS BY THE FINANCE PARTIES

Mo provision of this Agreement will

{a} interfare with the right of any Finance Parly 1o armange s affairs (Tax or otherwise) in
whatever manner it thinks fit;

(b} oblige. any Finance Parly o investigate or claim any credd, relief. remission or
repayment available ta it or the extent, order and mannar of any claim, or

() oblige any Finance Pary to disclose any information relating o s affairs (Tax or
otherwise] or any compulations in respect of Tax,
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SHARING AMONG THE FINANCE PARTIES

Payments to Finance Parties

if & Finance Farty (a "Recovering Finance Party") receives or recovers any amount from the
Borrower olther than in accordance with Clause 26 (Paymen! mechamcs) (a “Recovered
Amount®) and applies that amount lo a payment dus under the Finance Documents than:

[a) the Hecovering Finance Farly shall, within three (3) Business Days, notify details of the
receipl or recovery 1o the Agent,

(b} tha Agent shall determine whether the receipl or recovery is in excess of the amount the
Recovering Finance Party would have been paid had the receipt or recovery been
received or made by the Agent and distributed in accordance with Clause 26 (Payment
mechanics), without taking account of any Tax which would ba imposad on the Agent in
reslation to the receipi, recovery or distribution: and

il the Recovering Finance Party shall, within three {3) Business Days of demand by the
Agenl, pay 1o the Agenl an amount {the *Sharing Payment”) equal o such receipt or
recovery less any amount which the Agent delermines may be retained by the
Recovering Finance Pary as its share of any payment to be made_ in accordance with
Clause 26 7 (Parlial paymenis)

Redistribution of payments

The Agent shall treat the Sharing Payment as if it had been paid by the Borrower and distribute it
betwean tha Finance Parties (other than the Recovenng Finance Party) (the "Sharing Finance
Parties") in accordance with Clause 26.7 (Paria! payments) towards the obligations of the
Borrower

Recovering Finance Party's rights

On a distribution by the Agent under Clause 252 (Redistiibution of payments) of a payment
received by a8 Recovenng Finance Pardy from the Borrower, as betwesn the Borrower and the
Recovering Finance Party, an amount of the Recovered Amount equal to the Sharing Payment
will be treated as not having been paid by the Borraower.

Reversal of redistribution
If any parl of the Sharing Payment received or recovered by a Recoverng Finance Parly
becomas repayable and is repaid by that Recovering Finance Party, then:

[al each Sharng Finance Party shall, upon request of the Agent, pay to the Agent for the
account of that Recovering Finance Party an amount equal 1o the appropriate par of its
share of the Sharing Payment (together with an amount as = necessary 1o reimburse
that Recovering Finance Party for its propartion of any interest on the Sharing Paymant
which that Recovering Finance Party s required 1o pay) (lhe "Redistributed Amount™:
and

(b} as between the Borrower and each relevant Shanng Finance Party, an amount equal o
the relevant Redistributed Amcunt will be reated as not having been paid by the Borrower
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This Clause 25 shall not apply 1o the extent that the Recovering Finance Party would not, after
making any payment pursuant to this Clause, have a valid and enforceable claim agamst the
Borrower

A Recovering Finance Party is not obliged 1o share with any other Finance Parly any amount
which the Recovenng Finance Farty has recewed of recovered as a rasull of taking lagal or
arbitration proceedings, if:

(1) it notifiad that other Finance Party of the legal or arbitration proceedings, and

(i} that other Finance Party had an opportunity to paricipate in those legal or arbitration
procoadings but did nol do 50 as s0on as reasanably practicable having recewed notice
and did not take zeparate legal or arbitration proceedings.
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SECTION 10
ADMINISTRATION

PAYMENT MECHANICS

Payments to the Agent

On esach date on which the Borrower or a Lender is required to make a payment under a
Finance Document, the Borrower or Lender shall make the same availabla to the Agent (unless
a contrary indication appears in a Financa Document) for value on the due date at the time and
in such funds specified by the Agent as bemng customary at the time for settlement of
fransactions in the ralevant currency in the place of payment.

Paymant shall be made o such account in the pnncipal financial centre of the country of that
curmency (o, in relation to eung, in a principal financial ceantre in such Farticipating Member Stata
or London, as specified by the Agent) and with such bank as the Agent, in each case, specifies.

Distributions by the Agent

Each payment received by the Agent under the Finance Documents for another Party shall,
subject to Clause 26.4 (Disfributions to the Borrower) and Clause 26.5 (Clawback and pre-
funding] be made available by the Agenl as 5000 as practicable after receipl to the Pany entitied
o recelve payment in accordance with this Agreement (in the case of a Lender, for the account
of its Facility Office), to such account as that Party may natify to the Agent by not less than fiva
(5] Business Days' nolice with a bank specified by that Parly in the principal financial centre of
the counby of thal currency {of, in relation to ewro, in the prncipal financial centre of a
Participating Member State or Londan), as specifiad by that Party.

Distributions in respect of Utilisations

The Borrower irevocably and unconditionally authorises and directs the Agent to pay the
proceeds of any Loans to be made to the Bormower pursuant to a Utlisation Request to the
Exporier,

The Bomower and Lenders agrae that the first Ulilisation for 100 per cent. (100%) of the LKEF
Support Fee shall be paid to the Agent, for the account of UK Expor Finance, pursuani to the
Lenders' obligations under the UKEF Guarantesa

Each payment under paragraph (a} above shall be o such bank account with a bank in the
principal financial centre of a Farlicipating Member State or London as notified to the Agent by
the Borrower, Exporier or UK Export Finance [as relavant).

Distributions to the Borrower

The Agenl may, with the consent of the Borrower or in accordance with Clause 27 ([ Sel-aff),
apply any amount received by it for the Borrower in or towards payment (on the date and in the
currency and funds of receipl) of any amouni due from the Borrower under the Finance
Documents of in of towards purchase of any amount of any currency 10 be so applied

Clawback and pre-funding

Where a sum is 1o be paid 1o the Agent under the Finance Documents for another Farty, the Agent is
not obliged 1o pay thal sum o that other Parly (or o enter into or perform any relaled exchangs
contract) until it has been able o establish to its satisfaction that it has actually recaived that sum.
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Unless paragraph (¢} below applies, f the Agent pays an amount to ancthar Party and it proves
to be the casa that the Agent had not actually received that amount, then the Party 1o whom that
amount (or the proceeds of any related exchange contract) was paid by the Agent shall on
demand refund the same o the Agenl together with mterest on that amount from the date of
payment to the date of receipt by the Agenl, calculated by the Agent to reflec] its cost of funds

If the Agent is willing to make available amounts for the account of the Borrower befora receiving
funds from the Lendars then if and 1o the extent that the Agent does so but it proves to ba the
case that it doas nol then receive funds from a Lender in respect of a sum which it paid to the
Borrower:

{i] the Borrower shall on demand refund it 1o the Agent, and

(i} the Lender by whom those funds should have been made avaidable ar, if that Lender
fails to do 50, the Bomrower, shall on demand pay to the Agent the amaunl (as cerified
by the Agent) which will indemnify the Agent against any funding cost incurred by it as a
resull of paying out that sum before receiving those funds from that Lender.

If the Agent pays an amount to another Party and the Agent determines in ils sole discration that
that amount was paid in error, then the Pardy 1o whom that amoun was paid by the Agent shall
on demand refund the same to the Agent together with interest on that amount from the date of
payment to the dale of receipt by the Agent, calculated by the Agent to reflect ils cosi of funds

Impaired Agent

I, at any time, the Agenl becomes an Impaired Agent, the Borrower or a Lender which s réguired o
maka a paymenl under the Finance Documents 1o the Agent in acoordance with Clause 261
[Paymemns fo the Ageal] may insléad pay ihal armount direct to the required recipientis)

A Parly which has made-a paymenl in accordance with ihis Clause 26.6 shall be dischargad of the
ralevant payment cbligation under the Finance Documeanis

Partial payments

If the Agent receves a payment that is insufficient to discharge all the amounis then due and payable
by the Borower under the Finance Documenis then the Agent shall apply that paymant lowards the
obligations of the Borrower under the Finance Documents in the following order:

{1} any sum dua bul unpaid under Clausa 16.3 (Enfarcement costs);

fii} any sum due bul unpaid under Clause 9,3 {Defawlt inferest) in respect of the sums described
in paragraphs (i), {iv) and (v} below in thal order. bul only up 1o the amount that would ba
dus if that sum were calculated by reference o the rate of interest instead of he Dedaul
Interest Rala,

{ITH any swm due bul unpaid under Clause 8.2 [Payment of mteresl) and any unpaid sum which
wiuld have been due under Clause 9.2 (Payment of inferes) bul which inslead has become
dusa under Clauge 81 (Negalily), Clausa 8.2 (Materia! Expont Coniracth Change), Clause 5.4
(E&S Incident), or Clause 20 14 (Accelgralion):

i) any sum dud bul unpaid under Clause 131 (lncreased Costs);

(¥} any sum due but unpaid under Clause 7 {Repayment) and any unpaid sum which would
have been due under Clavse 7 [(Repayment) but which instead has become due under
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Clause B.1 (Megaliy), Clause B.2 {Malterial Export Conlract Change), Clause 8.4 (EES
incident] ar Clause 20,14 (Acceleralion),

v} the remaindar of the sums due but unpaid under Clause 8.3 (Defaull interasl) in respect
of the sums descrbed in paragraphs (i), (v} and (v) above that were nol applied further
to paragraph (i) above

fwil} any sum due but unpaid under Clause 10.5 (Break Cosis). and

vy any other sum dug but unpaid under this Agreement

The Agent shall, if 3o directed by the Lender, vary the order sei out in paragraph {a) above.
Faragraphs (a) and {b) above will ovemide any appropnation made by the Borrower.

HNo set-off by the Borrower
All payments 1o be made by the Borrower under the Finance Documents shall be calculated and
be made withoul [and free and clear of any deduction for) set-off or counterclamm,

Business Days

Any payment under the Finance Documents which is due o be made on a day thal is not a
Business Day shall be made on the next Business Day in the same calendar manth (if there is
ona} or the praceding Business Day (if there is not),

Dwring any extension of the due date for payment of any poncipal or Unpaid Sum undar this
Agreement interest is pavable on the principal or Unpaid Sum al the rate payable on the anginal
due date

26.10 Currency of account

(a)

(b}

(s3]
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Subject o paragraphs (b) and (c) below, the Faclity Currency is the currency o account and
payment for any sum due from the Borrower under any Finance Document,

Each paymeant in respect of costs, expenses or Taxes shall be made in the currency in which the
cosls, expansas or Taxes are incurned.

Any amount expressed to be payable in a curmency other than the Facility Currency shall be paid
in that other currency.

Change of currency
Unless olherwise prohibiled by law, f more than one curmency or currency unit are al the samea
lime recognised by the central bank of any counlry as the lawiul currency of thal country, then:

i} any refarence in the Finance Documents to. and any obligations arising under the
Finance Documents in, the curency of thal country shail be ranslated o, or paid in,
the currency or currency unil of that country designated by the Agent (afier consultation
wilh the Bomower), and

[t} any transiation from one currency or currency unit to another shall ba at the official rate
of exchange recognised by the central bank for the conversion of that currency or
currency unit into the other, munded up or down by the Agent (acling reasonably)

If a change in any currency of a counlry ocours, this Agresment will, 1o the exlent the Agent (acting
reasonably and after consultation with the Borrower) specifies lo be npecessary. be amended o
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comply with any generally accepted conventions and market practice in the Relevant Markat and
otherwise to reflact the change in cumancy

Disruption to payment systems etc.
It either the Agent determines (in its discretion ) that a Disruption Event has occurred or the Agent
is notfied by the Borrower that a Disruption Event bas ccourmed

a) ihe Agent may, and shall if requested to do so by the Borrower, consull with the
Bomower wilh a view 1o agresing with the Borrower such changes to the operation or
administration of the Facility as the Agent may deem necessary in the circumslances,

({51 the Agent shall not be cbliged 1o consult with the Borrower in relation to any changes
mentionad in paragraph (4] above o, in ils opinien, 1 is not practicable to do so in the
circumstances and, in any event. shall have no abligation to agrea to such changes;

() the Agent may consult with the Finance Parties in relaten 1o any changes manticned in
paragraph {a) above but shall not be obliged to do so If. in its opinion, It e nol prachcable
to do so in tha circumstances,

(d) any such changes agreed upon by the Agent and the Barrower shall (whether or not it is
finally determined that a Disruption Event has cccurmed) be binding upon the Parbes as
an amendment to (or, as the case may be, wawer of) the terms of tha Finance
Documents notwithstanding the provisions of Clause 32 {Amendments and wavers)

{&) thie Agent shall nol be liable for any damages, costs or losses fo any person, any
diminution in value or any hability whalsoever (including. withoul miation for
negligence, gross neghgence or any olher category of liahility whatsoever but nol
including any claim based on the fraud of the Agent) arising as a rasull of its taking, or
failing to lake, any actions pursuant o orin connection with ths Clause 26,12, and

{f the Agent shall notify the Finance Parties of all changes agreed pursuant 1o paragraph
{d} abowve

SET-OFF

A Finance Party may set off any matured obligation due from the Borrower under the Finance
Documents (1o the extent beneficially owned by thal Finance Pardy) against any matured
obligation cwed by thal Finance Parly {o the Borower. regardiess of the place of paymeant,
boaking branch or currency of either abligation. If the obligations are in different currencies, the
Finance Parly may converl gither ocbligation at a markel rate of excharnge in 15 usual course of
business for the purpose of the set-off,

NOTICES

Communications in writing
Any communication to be made under or in connectien with the Finance Documants shall be
made N wriing and, unless otherwisa stated, may be made by fax or leller.
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(a)

(k)

{c)
{d)

28.4

28.5
{a)
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Contact details

Tha address andfor fax number (and the department or officer, if any, for whose attention the
communication s to be made} of each Parly for any communication or documeant to be made ar
delivered under or in connachion with the Finance Documents is:

(a) in the case of the Bommower, the Onginal Landers and the Agent, those dentified with its
name on the signatones pages; and

ik in the case of each Lender or any Borrower, that notified v writing to the Agantl on or
prior 1o the date on which it becomes a Party,

of any substtute address or fax number or depariment or officer as the Party may notify to the
Agent (or the Agent may notify to the other Parties, if a change to its own conlact delails is made
by the Agent) by not less than five (5) Business Days' notice.

Delivery
Any commumication of document made or delvered by one person to another under or in

connecton with the Finance Documents will only be effective
(i if by way of fax, when received in legible form; or

{ii] if by way of letter, when it has been lefl al the relevant address or five (5) Business Days
after baing daposited n the post postage prepaid in an envelopa addressed Lo il at that
address,

and, if a particular department or officer is specified as part of its address details provided under
Clause 28.2 (Conlact defais), f addressed o that depadmant or oficer

Any communication or document o be made or deliverad o the Agent will be effective only
when actually received by the Agent and then only if it s expressly marked for the attention of
ihe department or officer idenified with the Agent's signature on the Agent's signature page (or
any substitule department or officer as the Agenlt shall spacify for this purpose).

Al nobices from or (o the Borower shall be sent through the Agent

Ay communication or document which becomes effective, in accordance with paragraphs (a) lo
ich above, after 5.00 p.m, in the place of recaipt shall be desmad only 1o becoma affective on the
naxt Business Day.

Notification of contact details
Fromptly upon changing its own address or fax number, the Agent shall notity the other Parties.

Electronic communication

Any communicabion o be made belween any wo Parties under or in connection with the
Finance Dooumenis may be made by electronic maill or other electronic means {including
without imitation, by way of posting to a sacure wabsita) if those two Parties

(i} potify each other in writing of their electronic communication address and/or any other
imformabion required to enable the transmission of information by that means, and

{ui} nolify each other of any change (o their address or any other such information supplied
by them by not less than five (5) Business Days' notica
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Any such electronic communication as spacified in paragraph (a) above lo be made between the
Borrower and a Finance Party may only be made in that way to the extent that those two Parlies
agree that, unless and until notified to the contrary, this is to be an accepted form of
communication,

Any such electronic communication as specified in paragraph (a) above mada balween any wo
Farties will be effactive only when actually received {or made available) in readable form and, in
the case of any electronic communization, made by a Party 1o the Agent anly it il is addressed in
such a manner as the Agant shall specify for this purpose.

Any elecironic communication which becomes efective, in accordance with paragraph (c)
above, after 5:00 p.m. in the place in which the Party (o whom the relevant communcation i
senl or made available has iz address for the purpose of this Agreement shall be deemead only
o become effective on the following Business Day.

Any reference in a Finance Document to a communication being senl or recevad shall be
construed to include thal communication being made avallable in accordance with this
Clause 28.5

English language
Any notice given under or in connection with any Finance Document must be in English

All other documents provided under o in connection with any Finance Document must be:
(i} in English; or

it} if not i English, and if so required by the Agent, accompanied by a cerified English
transiation and, in this case, the English translation will prevail unless the documant s a
constitutional, statutory or other official document

CALCULATIONS AND CERTIFICATES

Accounts

In any litigation or arbilration proceedings arising out of or in connection with a Financa
Document, the entries madeé in the accounts maintained by a Finance Party are prima facie
evidence of the matters to which thay ralats.

Certificates and determinations

Any cerification or determination by 3 Finance Parly of a rate or amounl under any Finance
Document is, in the absence of manifest error, conclushve evidence of the matters (o which it
relales,

Day count convention

Any interest, commission or fes accruing under a Finance Documant will accrue from day to day
and is calculated on the basis of the actual number of days elapsed and a year of three hundred
and sixty (360} days or, In any case where the practice in the Relevant Market differs, in
accordance with that market practice.
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PARTIAL INVALIDITY

If. at any tme any provision of a Finance Document is or becomes illegal, invalid or
unenforcaable in any respect under any law of any jurisdiclion, neither the lagality, validity or
enforceability of the remaining provisions nor the legality, validity or enforcaability of such
pravision under the law of any other jurisdiction will in any way be affected or impaired,

REMEDIES AND WAIVERS

Mo failure b0 exercisa, nor any delay in exercizing, on the par of any Finance Party. any night or
rarmedy under a Finance Document shall operate as a waiver of any such nght or remedy or
constitute an election to affirm any of the Finance Documents. No election to affirm any of the
Finance Documents on the par of any Finance Parly shall be effective unless it is in writing. No
single or pariial exercise of any right or remedy shall prevent any further or other exercise or the
exarcisa of any other right or remedy. The nghts and remedies provided in each Financa
Document are cumulalve and not exclusive of any righls or remedies provided by law

AMENDMENTS AND WAIVERS

Required consents
Subject o Clause 3.4 (UKEF Guaranlea), Clause 322 (AN Lender matters) and Clausa 32.3

{ Other axceplions) any term of the Finance Documents may be amended or waived only with the
consent of the Majority Lenders and the Bormower and any such amendment or waiver will be
binding on all Parties

The Agent may effect, on behalf of any Finance Pary, any amendmenl or waiver parmitied by
this Clause 32

Withoul prejudice o the generality of paragraphs (c), (d) and (g} of Clause 23.7 (Rights and
discretions), the Agent may engage, pay for and rely on the services of lawyers in delermining
the consent level required for and effecting any amendment, wamner or consanl under fhis
Agreament.

All Lender matters
Subject to Clause 32.4 (Replacement of Screen Rate) an amendmaent or waiver of any term of

any Finance Document that has the effect of changing or which relates to:
{a} the definition of "Majonty Lenders” in Clause 1.1 {Defimitions),
=} an extansion o the date of payment of any amount under the Finance Documents,

() a reduction in the Margin or a eduction in the amount of any paymant of principal,
imterest, fees or commission pavable,

{d} a change in currency of payment of any amount under the Finance Documents,

[[:3] an increase in any Commitment or the Total Commitments. an extension of the
Availability Penod or any requirement that a canceflation of Commitments reduces the
Commitments of the Lenders rateably under the Facility,

iy a change 1o the Borrower!

ia) any provision which expressly requires the consent of all the Lenders,
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ihj any provision relating o Sanchons Laws and Regulations or Anli-Corruption Laws, or

[i} Clause 3.2 (Finance Parfies” righls and obligations), Clause 6.1 (Utiisation of fhe
Facility), Clause B.1 (llegalily), Clause B.8 (Application of prepayments), Clausa 21
iChanges to the Lenders), Clause 25 (Shaning among the Finance Parties). this Clause
32, Clause 38 (Governmng law), the govermng law of any Finance Document, or Clause
38 (Jursdiction),

shall nol be made without the pior consent of all the Lenders.

Other exceptions

An amendment or waiver which relates to the rights or obligations of the Agent or the Arranger
{mach in ther capacity as such) may not be effected without the consent of the Agent, the
Arranger as the case may be

Replacement of Screen Rate

Subject to Clausa 32.3 [Oéher axceplions), if a Screen Rate Replacement Event has occurred in
ralation o any Screen Rate for a currency which can be selected for a Loan, any amendment or
waiver which relates to:

providing for the use of a Replacement Benchmark in redation to that currency in place of that
Screen Rate; and

i aligning any provision of any Finance Document 1o the use of that Replacement
Benchmark

iy enabling that Replacement Benchmark 1o be used for the calculaton of inferest under
this Agreament {including, without limitation, any conseguential changes required 1o
enable that Replacement Banchmark to be used for the purposes of this Agreement);

[Fii} implementing market conventions applicable to that Replacement Benchmark,

[} prowiding for appropriate. fallback {and market disrupbion) provisions for  thal
Replacemen! Benchmark, or

i) adjusting the prcing 1o reduce o eiminala, © the axlenl reasonably practicable, any
transfer of economic value from one Party to another as a result of the application of that
Replacemen! Benchmark (and if any adjustment or method for calculating any
adjusimani has been formally designated, nominated or recommended by the Relevant
Nominating Body, the adjustment shall be determined on the basis of that designation,
nomination or recommendation ),

may be made with the consent of the Agent (acting on the nstructions of the Majority Lenders,
UK Expor Finance and the Borrower)

CONFIDENTIAL INFORMATION

Confidential Information
Each Finance Pary agrees to keep all Confidenbal Information confidential and not to disclose it
o anyorne, save to the extent permitted by Clause 33.2 (Disclosure of Confidential informalion),
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and to ensure that all Confidential Information is protected with security measures and a degree

of care that would apply to its own confidential information,

Disclosure of Confidential Information
Any Finance Party may disclose

{a) to any of its Affiliates and any of its or their officers, directors. employees, professional
advisers, auditors. pariners and Representatives such Confidential Infarmation as that
Finance Pary shall consider appropriate f any person to whom the Confidential
Information s to be given pursuant to this paragraph (a) is informed in wnting of its
confidantial nature and that some or all of such Confidential Information may be price-
sansitive information except that there shall be no sech reguiremeant to so inform i the
recipient i subject to professional obligatons to maintain the confidentiality of the
information or is otherwise bound by requirements of confidentiality in relation 1o the

Confidential Information;

i) to any person:

{1}

fii}

(fif}

()

{v)

[wi)

o {or thraugh) whom it assigns or transfers (or may potentially assign or transfar)
all or-any of its rights and/or cbligations under one or more Finance Documents
or which succeeds (or which may potentially succead) 1 as Agent and, in each
case, o any of that person's Affiliales. Representativez and professional
advisers

with {or through) whom it enters inlo {or may potenfially enter into), whether
directly or indirectly, any sub-paricipation in relation to, or any othar tranzaction
under which payments are lo be made or may be made by reference (0. one or
more Finance Documents andfor the Borrower and to any of that person's
Affiliates, Representatives and professional advisers

appointed by any Finance Fary or by a person to whom paragraph {1} or (i)
above apphes 10 recesive communications, notices, information or documents
dalivered pursuant to the Finance Documents on its behalf (including, without
limitation, any person appointed under paragraph (b)) of Clause 2315
{ Relationship with the Lenders));

who invests in or otherwise finances (or may polentially invest in or otherwise
finance), directly or indirectly, any transaction refarred 1o in paragraph (i) or (i)

abowe,

to whom Information is required or requested to be disclosed by any court of
competent |urisdiction or any governmeantal, banking, taxation or other regulatory
authority or similar body, the rules of any relevant stock exchange ar pursuant to
any applicable law;

o whom infarmation is required to be disclosed in conmection with, and for the
purposes of any litigation, arbitration, administrative or other investigations,
procesdings or disputes,
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ivil) 1o whom or for whose benefit thal Finance Party charges, assigns or othersise
creates Jecurity (or may do sof pursuant to Clause 218 | Securdy over Lenders’

rights);
(viii)  who is 2 Party,
fin) whio is the Exporter, or
[} with the consent of the Borrower,

in each case, such Confidential Information as thal Finance Party shall consider
appropriate if;

{A) in relation 1o paragraphs (i) (i) and (%) above, the person to whom the

Cenfidential Information is fo be given has enlered into a Cenfidentiality

Undertaking except that there shall be no requrement for @ Confidentialiny

Undertaking If the recipient 5 a professional adwser and ks subject 1o professicnal
obligations to mainiain the confidentiality of Ine Confidential Information;

(B) in relation to paragraph (iv) above, the person loo whom the Confidential
Information is to be given has entered into a Confidentiality Undertaking or is
othenwize bourd by requirements of confidentiality in relation to the Confidential
Information they receive and is informed that some of all of such Confidential
Information may be price-sensifive information; and

{8} m ralaton 1o paagraphs (v), (w) and (vi) above, the person o whom ihe
Confidential Information is o be gven i infermed of its confidential nature and
that some or all of such Confidential Informalicn may be price-sensidmve
information excepd that there shall be no reguirement 1o so inform if, 0 1he opinion
of that Finance Party, it & rot prachicabde so to doin the circumsiances;

to UK Export Financea

to any person appanted by that Finance Party or by a person to whom paragraph {b)(i}
or (i} above applies to provide adminisiration or setlemeant services in respect of one or
maore of the Finance Documents including without limitation, in relation to the trading of
paricipations in respect of the Finance Documents, such Confidential Information as
may be required o be disclosed to enable such service provider to prowde any of tha
services referred to in this paragraph (d} if the service provider 1o whom the Confidential
Informaben 15 1o be gven has entered into a Confidentiality Undertaking, or

lo any raling agency (including its professional advisers) such Confidental Infoermation
as may be required to be disclosed to enable such rating agency 1o carry out its normal
rating activities in relation to the Finance Documents andior the Borrower if the rating
agency o whom the Confidential Information is o be given is informed of its confidential
nature and that some or all of such Confidential Information may be price-sensitive
information

Disclosure to numbering service providers

Any Financa Party may disclose to any national or inlemational numbering service provider
appointed by that Finance Party to provide dentification numbering services in respect of this
Agreameant, the Facility and/or the Bormower the follvwing informaton:
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{i] name of the Borrower;
fii} country of domibcile of the Borrower,

[iii} place of incorporation of the Bormower,

{invh date of this Agreement,

[w] Clause 38 [ Governing law),

[wi} the names of the Agent and the Arranger;

[wii]) date of sach amendment and restatement of this Agreement;
{wii}  amount of the Facility,

{ix} amount of Tolal Commitments;

{x] currency of the Facility,

{30} type of the Facility;
[k} ranking of the Facility,
(%} scheduled final repayment dale of the Facility;

(xiv) changes to any of the information previously supplied pursuant to paragraphs (i) to (i)
above, and

(3w such other information agreed between such Finance Party and the Borrower,

to enable such numbering service provider to provide ts usual syndicated loan numbering
identification services

The Farties acknowladge and agres that sach identificatien number assigned o this Agraamant,
the Facility and/or the Borrower by a numbering senice provider and the information associaled
with each such number may be disclosed to users of s services n accordance with the
standard terms and condidions of that numbernng service provider.

The Borrower represents that none of the information set oul in paragraphs (@)i) to (xv) above
fa, nor will at any time be, unpublished prce-sensitive information.

The Agant shall notify the Borrower and the other Finance Parties of;

i} the name of any numbering senace provider appointed by the Agent in respect of this
Agreement, the Facility and the Borrower, and

{ii} the number ar, as the case may be, numbers assigned 1o this Agreement, the Facility
and the Borrower by such numbering service provider.

Disclosure by UK Export Finance
The Paries acknowledge and agree thal nothing in this Agreement shall prevent LK Expor
Finance from disclosing Confidential Informalion;

[a) to UK Expor Finance's emplovees, ageniz, consullants, advisers and contractors, any of
LK Expor Finance's insurers andfor reinsurers and any other party with whom UK Export
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Finance may potentially enfer into insurance or reinsurance arrangements (including
their agents, brokers and consullanis),

1o any successor body of company to which UK Export Finance transfers or proposes o
transfer all or any part of ifs business,

Io any person o whom information i required or requasted to be disclosad;

i} by any court of competent |urisdiction or any governmental, banking, taxation or
other regulatory authority or simiar body, the rules of any relevant stock
axchange or pursuant 1o any applicable law or regulation;

(13 in connection with, and for the purposes of, any [tigation, arbitration,
administrative or other investigations, proceedings or disputes; or

(i) by an international organisation of which UK Export Finance or the Linited
Kingdom s a member,

iz any other UK govemment depariment and otherwize to the extent thal UK Expart
Finance deems disclosure to ba necessary or appropriate in connection with carrying out
its public functions and duties,

for any examinalion pursuant to section 6(1) of the Natonal Audit Act 1983 of the
aconomy, efficiency and effectiveness with which UK Export Finance has used its
resouIces;

to the Serious Fraud Office, the Mational Cnme Agancy or any other governmental
authorily in accordance with LUK Expor Finance's financial cnmes. compliance policies,
where UK Export Finance has reasonable grounds to believe thatl any other Party is
invalved in activity that may constitute a criminal offence under the Bribery Act 2010;

in publishing in UK Expor Finance's annual report, on its website or elsewhers details of
the names of the Buyer and the Exporier and the counfry in which the Export Contract is
to be performed, a shart descripton of the itams supplied under the Export Contract or
the Project, the type and amount of UK Export Finance support provided and the
potential environmental andior social impact categary that UK Export Finance has
assigned o the Project, or

o any person with the consent of the Borrower (such consent not to be unreasanably
withheld or delayed).

Freedom of Information
Each Party acknowledges thal UK Export Finance is subject o the regueremants of the Information

Legislation and will provide all necessary assislance and cooperation as requested by UK Expon
Finance to enable UK Export Finance o comply with its obligations under the Information Legislation.

Each Parly acknowledges thal UK Export Finance may be reguited under the Information
Legistation o disclose Information conceming any Parly tincluding Conlidential Information and
commercially sensilive informafion) without consulfting or obtaining consent from that Party
Motwithstanding this, if UK Export Finance receives a request under the Information Legislation 1o
disclose Information concerning any Parly, UK Export Finance will endeavour, in accordance wilh
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any relevant guidance issuad under the Information Legslation and (o the extent that i s lawiul
for UK Expon Finance to do so, to:

(i} price ba the making of a disclosure pursuart to the Information Legislation prowide the
relevant Parly with details of the request received and give that Parly an opporunity (o
make representations on the applicability of any exemption in the Information Legssiation
in relation {o the Information whrch has bean requestad;

fii} consider any such reprasentations recen/ed from that Party, and

(i} if UK Export Finance determines that disclosure pursuant to the information Legsiation
s required, advise that Party of the scope and content of any disclosure in advance of
digclosing that information

UK Export Finance will be responsible for determining mn iis absolute discretion whether any
Information refating to any Party s exempt from disclosure in accordance with the Information
Legislation

Disclosure to the Exporter

Subject to Clause 33.2 (Disclosure of Confidential Information), each Party agrees that the Agent
may disclose the form (whether in drafl or final agreed version) of the Exporter Payment
Request and any terms of this Agreement for the sole purpose of enabling the Exporier to
request a payment and for such payment to be made to the Exporter,

Entire agreement

This Clause 33 constitutes the entire agreement betwsaen tha Parties in ralation lo the
obligations of tha Finance Paries under the Finance Documents regarding Confidential
Information and supersedes any previous agreement, whether express or implied, regarding
Confidential Information.

Inside information

Each of tha Finance Parties acknowledges that some or all of the Confidential Information is or
may be price-sensitive information and that the use of such information may be regulated or
prohibited by applicable legiskation Including securities law relating to insider dealing and market
abuze and each of the Finance Parlies underdakes not to use any Confidential Information for
any uniawful purpose.

Motification of disclosure
Each of the Finance Parties agrees ({0 the exient permitied by law and regulation) to infarm the
Borrower:

{a) of the circumstances of any dizclosure of Confidential Information made pursuant o
paragraph (biv) of Clause 33.2 [(DNsclosure of Confidential information) except where
such disclosure is made 1o any of the persons referred to in thal paragraph during the
ordinary course of il supenisany of regulalory funclions; and

{b} upon becoming aware thal Confidential Information has baan disclosed in breach of this
Clause 33.
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2310 Continuing obligations
The obligations in this Clause 33 are continuing and, in particular, shall survive and remain
binding on each Finance Parly for a period of iwelve {12) months from tha earfier of:

341
1]

ib)

fe)

(al

(B8]

the date on which ali amounts payable by Ihe Borrower under or in connection with this
Agreemenl have been paw in full and all Commitments have been cancelled or
otherwise cease lo be available, and

the date an which such Finance Party otherwise ceases to be a Finance Parly

CONFIDENTIALITY OF FUNDING RATES

Confidentiality and disclosure
The Agent and the Borrower agres o kesp aach Funding Rate confidental and not to disclose i
i anvone, save bo the extenl permitted by paragraphs (b) and (c) below,

The Agent may discloge:

i

(i

any Funding Rate to the Borrower pursuant to Clause 9.4 (Notification of rales of
interast), and

any Funding Rate o any person appoinied by it to provide administration services n
respect of one or more of the Finance Documents to the extent necessary to enable
such service provider to provide those services if the service provider o whom that
information is 1o be given has entered into a Confidentiality Underaking.

The Agenl may disclose any Funding Rate, and the Borrower may desclose any Funding Rate, fo:

(i)

k]

{n]

any of its Affiliates and any of s or their officers, directors, employees, professional
advisars, auditors. pariners and Representatives if any person to whom thal Funding
Rate is to be given pursuant o this paragraph (i) is informed in writing of its confidential
nature and that it may be price-sensilive information except that there shall be no such
requirament to so inform if the recipient is subject o professional obligations to maintain
the confidentiality of thai Funding Rale or s otherwise bound by reguiremenis of
confidentialty in relation tof,

any parson to whom information |s required or requested 1o be disclosed by any cour of
compelent junsdiction or any govermmantal, banking, lazation or other regulatory authanly or
gimilar body, the rules of any relevant siock exchange or pursuant to any applicable law or
regulation if the persan o whom thal Funding Rate is to be given s informed In writing af its
canfidential nature and thal it may be price-sensilive informaticn except that there shall be na
reguiremeni [o so inform if; in'the opinion of the Agent or the Borrower, as the case may be, it
i5 nol pracheabla 19 do 5o in the creumstances;

any person to whom informalion Is required lo be disclosed in connection with, and for the
purposes of, any [ligation, arbitfration, adminisirative or other invesligalions, proceedings or
dizputes il the person fo whom that Funding Rate is o be given iz informed in writing of is
confidential nature and that it may be price-sensitive information except 1hal there shall ba no
requiremeant 10 so inform if, in the opinion of the Agent or the Borrower, as the case may be, it
is not praciicable to do so in the clrcumstances; and
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{a)

T

(vl any person with the consent of the relevant

Related obligations

The Agent and the Borrower acknowledge that each Funding Rate is or may be price-sensiive
information and that its use may be regulated or prohibited by applicable legisiation includng
securittes law relating to insider dealing and market abuse and the Agent and the Bomower
undertake not to use any Funding Rate for any unlawful purposea

The Agent and the Borrower agree (to the extent permitted by law and regulation) to inform the

relevant Landar

fil of the circumstances of any disclosure made pursuant 1o paragraph (ciin) of Clavse 34 9
{Confidentiality and disclosure) except where such disclosure 18 made fo any of the
persons referred to in that paragraph dunng the ordinary course of s supervisory or
regulatory function; and

Lii] upon becoming aware that any information haz been disclosed in breach of this Clausea
34

Mo Event of Default
Mo Event of Default will occur under Clause 20.2 {(Oifer obiigatons) by reason oy of tha
Borrower's failure to comply with this Clause 34

COUNTERPARTS

Each Finance Document may be executed in any number of counterpans, and this has the same
effect as if the signatures on the counterparts wera an a single copy of the Finance Decumeant.

GOVERNING LANGUAGE

Although this Agreemeant may be transiated into any other language than English, such non-
English version of thizs Agreement i for information purposes only, In the event of any conflict or
inconsistency between the English language wversion and such non-English version of this
Agreament of any Dispute regarding the interpretation of any provision in the English language
varsion of non-English version of this Agreement, the English language wversion of this
Agreement shall prevail and queshons of inferpretation shall be addressed solely by referance o
tha English language verson,

CONTRACTUAL RECOGNITION OF BAIL-IN

it is agreed thal notwithstanding any other term of any Finance Document or any other
agreement, arrangement or understanding between the Parties, each Party acknowledges and
accepls that any lkability of any Pary o any other Party under or in connection with the Finance
Documents may be subject fo Bail-in Action by the relevanl Resolution Authority and
ackrowledges and accepts to be bound by the effect of:

any Bail-in Action i relation b5 any such liability, includirg (without lmitation):

fi} a reduction, in full or in part, in the principal amount, or cutstanding amount due
(including any accrued bul unpaid interest) in respect of any such liabality,
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a conversion of all, or parit of, any such liability inlo shares or other instruments of
ownership that may be isued (o, or conferred on. i, and

a canceliation of any such hability; and

in this clause 37

{h

(i}

(i)

tiv}

fvi

(wi)

(wiiy

(Wi}

“Article 55 BRRD™ means Ardicle 55 of Directive 2074/5%EL establishing a framework
for the racovery and resoluion of credit instituticns and investment firms.

"Bail-ln Action” mzans the exercise of any Write-down and Conversion Powers,
“Bail-ln Legislation” maans:

[A] in refation o an EEA Member Country which has implemented, or which at any
time implements, Article 55 BRRD, the relevant implementing law or regulation
as descrinad in the ELU Bail-ln Lagislation Schadule from time to time, and

(B in reiation 10 any slate other than such an EEA Mamber Country or {to the exiant
that the United Kingdom iz nol such an EEA Mamber Counlry) the United
Kingdaom, amny analogous law or regulation from time to time which requires
contractual recognition of any Write-down and Conversion Powers contained in
that law ar regulation.

"EEA Member Country” means any member state of the European Union, losdand,
Lischignstein and Monsay

"EU Bail-In Legislation Schedule® means the document described as such and
published by the Loan Markel Association {(or any suceessor parson) from tme to time.

"Resolution Authority”™ means any body which has authorty to exercise any Write-
down and Conversion Powers

"UK Bail-ln Legislation” mgans (lo the extent that the United Kingdom i nol an EEA
Member Country which has implameanted, or implemants. Aricle 55 BRRD) Part | of the
United Kingdom Banking Act 2002 and any other law or regulation applicable n the
United Kingdom relating to the resolubion of unscund or failing banks, investmant firms
or other financial instilutions or their affiliales (otherwise than through lguidation,
administration or other insclvency proceedings).

"Write-down and Conversion Powers"™ maans!

(A in relation o any Bail-lin Legislation described in the EU Bali-ln Legislation
Schedule from me o time, the powers described as such in relation to thal Bail-
In Legisiation in the EL Bail-ln Legstation Schedule,

f=1] in relation to any other applicable Bail-In Legislabon

i1} any powers under that Bail-In Legisiation o cancal, transfer or dilute shares
izsued by a person thal i 8 bank or investiment firm or other financal
inslitution or affiliaie of 8 bank, investmeni firm or other fimancial instifution,
o cancel, reduce, modify of change the form of a liability of sech a person
ar any contract or instrument under which that liability arses, to convert all
ar parl of thal liabilily inlo shares, securities ar obligabons of thal person or
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any othéer person, 1 provide that any sech comlracl or instrument is o
have effect as if & nght had been exercised under it or to suspand any
cbligation in respect of that liability or any of the powers under thal Bai-In
Legislation that are related Lo or ancillary o any of those powers, and

any similar or analogous powers under that Bail-In Legislation
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SECTION 11
GOVERNING LAW AMD ENFORCEMENT

GOVERNING LAW

This Agreement and any non-confractual obligations ansing out of or in connaction with it are
governed by Engfish law,

ARBITRATION
Arhitration

Subject 1o paragraph (e) (Ageni's opfion), any dispute arising out of or in connection with this
Agreemaent (including a dispule relating to the existence. validity or termination of this Agreemant
or any non-conlractual obbgation ansing oul of or in connection with this Agreement) (a
"Digpute”) shall be referred o and finally resclved by arbitration under the Arbitration Rules of
the London Court of Intermational Arbitration (LCIA)

Formation of arbitral tribunal, seat and language of arbitration

i Tha arbitral tribunal shall consist of three arbitrators. The claimantis), imespective of
number, shall nominate jointly one arbifrator; the respondent|s), wrespective of number,
shall nominate jointly the second arbitralor, and a third arbitralor (who shall act as
presiding arbitrator} shall be nominated by the arbitrators nominated by or on behalf of
the claimantis) and respondeni(s) or, in the absence of agresmani on the third arbitrator
within 30 days of lhe date of nomination of the later of the two party-nominatad
arbitrators to be nominaled, he shall be chosen by the LCIA Court (as defined in the
Arbitration Rules of the LCIA}

[ii} The seat of arbitration shall be London, England.
{Hii] The language of the arbitration shall ba English
Recourse to courts

For the purposes of arbitration pursuant to this Clause 39 (Arbitration), the Partlas walve any
right of application to determine a preliminary point of law or appeal on a point of law undar
Sections 45 and 69 of the Arbitration Act 1996

Consolidation of arbitrations

(i Tha following shall apply to any dispules arising oul of or In connection with this
Agreemant and out of or in connection with any other Finance Document in respect of
which a Request for Arbitration has been deliverad (or. where impossible, effectively
nofified) o all other paries to the arbifration, In relation to any such dieputes if, in the
absolute discration of the first arbitral tnbunal to be appointed in any of the disputes, they
are 50 closely connecled that it is expedient for them 1o be resclved in the same procesdings.
that arbifral thbunal shall have the power 1o order that the proceedings 1o resalva thal dispute
shall be consclidated wilh those 1o resolve any of the other disputes. provided that no date
for the final hearing of the first arbitration has bean hixed. If that arbitral t(nbunal so orders, he
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parties ta each dispute which is a subject of its order shall be treated as having
consented 1o thal dispute being finally decided.

A by the arbitral inbunal thalt ordersd the consaolidation unless the LCIA decides
that that arbitral tribunal would not be sultable or impartial, and

(B} in accordance with the procedure, al the seal and in tha language specified in the
relavant Finance Document under which the arbitral tribunal that crdered the
consobdation was appointed, save as otherwise agreed by all parties to the
consolidated proceedings or, in the absence of any such agreement, ordered by
the arbitral tribunal in the consolidated proceedings

Any dispute which is subject to a contractual option to ligate shall enly be capable of
consslidabon pursuant to this paragraph (i) if;

{C) exercise of the oplion to which the dispute 15 subject is no longer permittad
pursuant to the berms upon which the ocption was granted, or

() the right of the option-holder to exercise the option has otherwise been validly
waved,

Paragraph (i} above shall apply even where powers to consofidale proceedings exest
under any applicable arbitration rules (including thosa of an arbitral institution) and, in
such circumstances, the provisions of paragraph (i) above shall apply in addition to

those poneers.

Agent's option

Before the Finance Paries have delivered o the Registrar of the LCIA Coud a Request for
Arbitration or Response as defined in the Arbitration Rules of the LCIA {as the case may be), the
Agent may (and shall, if so instrucled by the Majority Lenders) by notice in writing to all other
Parties raquire that all Disputes or a specific Dispute be heard by a court of law. If the Agem
gives such notice, the Dispute to which such notice refers shall be determined in accordance
with Clause 40 { Junsdichion),

JURISDICTION

If the Agent issues a notce pursuant to Clause 38(e) (Agent's option). the provisions of this
Clause 40 (Jursdiclion) shall apply.

1]
ib)

ich

The couris of England have exclusive jurisdiction © setlle any Dispude.

The Parties agree that the courts of England ara the most appropriate and canvenient
courts to settle Disputes and accordingly no Party will argue to the contrary

Motwilhstanding paragraphs (a) and (b) above, no Finance Party shall be praventad from
taking proceedings relating to a DCispute in any other courts with junsdiction. To the
extent allowed by law, the Finance Parlies may take concurrent proceedings in any
number of jurisdictions,
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SERVICE OF PROCESS
Withow! prejudice o any other mode of service allowed under any redevant law, the Borrower,;

(i} irevacably appoints the Ambassador of the Republic of Serbia 1o the Court of 51
James's al 28 Belgrave Square, London SW1X 0B as itz agent for service of procass
in relation to any proceedings bafore the English courts in connection with any Finance
Cocument; and

{H} agrees that fallure by a process agent to notify the Borrowar of the process will not
invalidate the proceedings concermead

If any person appainted a3 an agenl for service of process i unable for any reason fo act as
agent for service of process, the Borrower must immediately (and in any event within fiftesn (15)
days of such event laking place} appoint another agant an terms acceptable to the Agent. Failing
this, the Agent may, at the Borrower's cost, appomt another agent for this purpose

The Bomower expressly agrees and consents (o the provisions of this Clause 41 and Clause 38

| Governing law)

Waiver of immunity
The Borrower irrevocably waives generally all immunity it or its asseis ar revenues may
oltherwise have in any jurisdicton, including, without maation, immumiy in respact of

(i} junsdiction of any court or tribunal;

fil) the giving of any relief by way of injunction or order for specific performance or for the
recovery of assets or revenues

i} any process for execution of any award or judgmen! against ils property,
[} service of process, and

[v] the issue of any process against its assels or revenues for the enforcement of a
judgmemnt ar, in an acton i rem, for the arresl, detention or sale of any of its assais and
revenues,

and 1o the extent that in any such jurisdiction there may be attributed 1o itseff or ils assels such
immunity (whather or nol claimed), the Borrower irfevocably consents to the enforcement of any
judgment or award and agrees not to claim and irrevocably waives such immunity to the fullest
axtent permitled by the laws of the jursdiction, subject to paragraph (d) below,

The Borrower agrees that in any proceedings in England this waiver shall have the fulles! scope
permitied by the English Stale Immunity Act 1978 and that this walver is intended o be
irrevocable for the purposes of the English State Immunity Act 1978

Without limitation 1o the obligations of the Borrower under paragraphs (a)} and (b) above, in
respect of any proceedings arising oul of or in connection with the enforcement and'or execution
of any award or judgment made against it, the Borrower hereby submits to the junsdiction of any
court in which any such proceadings are brought,

Motwithstanding the provisions of Clause 41.2Walver of immumiy) {a) o (c) abowve, the
Borrower does not waive any immunity from enforcement in respect of any Excluded Assels,
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This Agreement has been entered into on the date stated al the beginning of this Agreement.
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SCHEDULE 1
THE ORIGINAL PaRTIES

THE ORIGINAL LENDER

| Mame of Original Lender | Commitment (EUR)
JPMORGAN CHASE BANK, HLA,, LONDON 431 685, 732.79
BRANCH
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SCHEDULE 2
CONDITIONS PRECEDENT TO INITIAL UTILISATION

Borrower Authorisations

Copies of all relevant laws, regulations andfor Authonsations ralating o the power and authority
of the Borower, the Ministry of Finance, the Minister of Finance and/or the Acting Minister of
Finance [(as applicable) and the performance of the Borrower's obligations under the Finance
Documents, including bul not limited (o

[y the constitution of the Republic of Serbia; and

{ii} Public Debl Act (Zakon o javnom dugu, Official Gazette of the Republic of Serbia nos,
61/2005, 107/2009, V82011, 682015, 952018, 81/2019 and 145/2020}, the Budget Syslem
Act (Zakon o buddetskom sislemu, Official Gazette of the Republic of Serbia nos. 54/2009
TAE010, 107/2010, 109/2071, 832012, 6212013, 632013, 1082013, 1422014, BRIZINS,
10353015, 892016, 11027 52018, 312019, T2E019 and 149/2020) and the Morava

Cormmidor Law.

A certified copy of a decision of the Government aof the Republic of Serbia: (i) approving the
barrowing by the Bomower under this Agreement and the Finance Docurments; (i) autharizing
the Minister of Finance of the Republic of Serbia o execute the Finance Documents on behall af
the Republic of Serbia.

An evidence of the enactment by the Mational Assembly of the Republic of Serbia of the law
approving this Agreement (logether with evidence of such law being promulgated by the
President of the Republic of Sedua and published in the Official Gazette of the Republic of
Serbia)

A carified copy of KZ forms {in Serbian; "KE obrasc™) evidencing that this Agreemeant has been
duly repored o the MBS,

Acerificate of an authorised signatory of the Borrower:

{i] cerifying that each copy document specified in this Schedule is correct, complete and in full
farce and effect as at a date na earher than the date of this Agreemeant; and

i} conlirming that the borrowing of the full amount of the Faclity would not cause any
Dorrowing, guaranieaing ar simitar imit binding on the Borrower or the Republic of Serhbia (o
be hreached

Buyer Authorisations

& certifed copy of the constitutional documents of the Buyar

A certified copy of a resolution of the shareholders’ assembly of the Buyer (together with the
proposal of the Director):

[i} approving the terms of, and the transactions contemplated by the Export Contract, and
(i} authorising a specified person or persons (o execule the Export Comlract.

A zpecimen of tha signatura for each person authorized in the manner described above,
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Finance Documents
An onginal of each Finance Document duly entered inla by the parties to L

Evidence that each such Finance Document has baen duly authorised, executed and delivered
by sach party thereto and in full force and effect, with, if applicable, svidence that any stamp
duties have been duly paid in refation o each such Finance Document and that such Financa
Document has bean registered with the appropriate authorities in the Republic of Serbia.

& certified Serlian translation of each Finance Document

Export Contract and Exporter Related Authorisations

A certified copy of the Export Contract duly executed by the parlies to il and certified to be true,
accurate and complete by the Buyer and the Exporiar,

In respect of the Buyer;

i evidance that the signatory who signed the Export Contract on behalf of the Buyer was
duly authonsed to sagn it and

fii evidence that the Buyer has abtained all Authorisations in the Republic of Serbia
necessary for the purchase and imporl of the goods and services 1o be supplied under
the: Expor Contract and that such Awthorsations remain in full force and effect

In respect of the Exporter;

] avidence that each signatery who signed the Export Contract on behalf of the Exporter
and its Affiliates which are signatories thereto was duly authorised to sgn it

(i the namea of a specified person or persons who are duly authorised on its behalf 1o sign
andfor despatch documents related to this Agreement including any appendix to a
Litihsation Regquest together with avidence of thair authority;

{ifk) a specimen signature of each person aulhorisad in the manner described in paragraph
(i} above; and

fiv} avidence that each signatory who signed the exporier agreement entered into between
the Exporter and UK Export Finance was duly authorisad o sign i

The Exporier shall have provided to the Agent:

fi) written confirmation that it has received payment in cash of EUR 150,000,000 fram the
total payment due from the Buyer to the Exporter and evidence/confirmation of paymeant
and which confraciual amounts s relates fo;

{ii} evidence that the Pedormance Securty (as defined in the Export Contract) referred to in
clause 4.2 of the Particular Conditions of Contract of the Export Contract has been duly
execuled in accordance with the terms of the Export Contract,

(i} written confirmation that all Authorisations (if any), including export licences (if required),
in respect of the goods and'or services lo be supplied in accordance with the Export
Contract have been obtained and remain in full force and effect, and
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v} a copy of any relevanl export icences.

Legal opinions

A legal opinion of Ashurst LLP, legal advisers to the Finance Parties in England, in the form and
subsiance accepiable o UK Expori Finance and the Agenl and distribuled to, and capable of
being relied on by, the Onginal Lenders and UK Expor Finance prior to ssgning this Agreemant.

A legal opinicn of BDK Advokati, legal advisers to the Finance Parties n the Republc of Sertia,
in the form and subslance acceptable 1o UK Expor Finance and the Agent and distributed to,
and capabla of being relied on by, the Original Lenders and UK Expor Finance prior to signing
this Agreement.

A legal opinicn from the Minstry of Justice of the Republic of Sarbia,

Any other legal opinion reguested by any Finance Party.

UK Export Finance documents

A copy of the UKEF Guarantes duly executed by the parties o it
Receipt by UK Expord Finance, in a form sabsfactory to i1, of:
i letters of underaking duly executed by each Finance Party, and

L) the exporter agreement entered inlo between the Exporer and iz Affiliates which ara
signatories thereto and UK Export Finance,

Other docurmenis and evidence

Evidence that any process agent referred to in Clause 41 (Service of process) has accepled its
appointment

A copy of any other Authorisation or other documeni, opinion or assurance which the Agent
congiders to be necessary or desirable (if i1 has notified the Borrower accordingly) in connection
with the antry into and performanca of the transactions contemplated by the Finance Documeants
of for the valdity and enforceability of any Finance Docurment.

Evidence thal the fees, cosls and expenses dua from the Borrower pursuant to Clause 11 (Fees)
and Clause 16 (Costs and expenses) have been paid or will be paid on or before the first
Utiisation Date.

Evidence that each Original Lender's "know vour customes” and clent adoplion requiremeants
have bean completed.

Any actions or documents reaquested by UK Export Finance to complete the Construction Phase
E&S Management Plan have been underlaken or delivered {as applicabla)

Evidence thal any aclions requirad to be undertaken before the first Utilisation Date pursuant o
the Envirgnmental and Social Action Plan and'or the Construction Phasze E&S Managament Plan
have baen duly undertaken,
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A template EAS Self-Monitoring Report far the Construction Phase prepared by the Borrower
and proposed to be dalivered pursuant to paragraph {a) (E&S Self-Monitoring Reporfs) of
Clavse 18.6 [ Environmental underfakings)

A cedified copy of the duly execuled IESC Coniraclis) in form and substance acceptable to UK
Expont Finance logether with confirmation from the IESC(s) entitlling UK Export Finance to rely
on s (or, if applicable, their) reports and plans.
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SCHEDULE 3
UTtiLisation REQUEST

From: [Borrower]

Ta

[Ageni]

Daled; [#]

Dear [insert name of Agent],

Utilisation Request No. [«]

(@)

ib)

<l

(a)

()

ic)

(d}

&)

We refer to:

the contract for [shordf descriphion of exporf] dated [e] and made between [Exporter] (the
"Exporter”) and [Buyer] (the "Buyer"}, as amended from time to time (the "Export Contract”),

the facility agreement dated (] and made batween, inler alia. [Borrower] (the "Borrower”), the
financial instilufions flisted thersin as origingl lenders ard fAgent] (the "Agent”) as amended
fromm timie 1o time (the “Facility Agreement”™), and

the Exporter Payment Request No, [®] dated [#] and attached herato,
This is a " Utllisation Request” as dafined in the Facility Agreement

Terms defined in the Facility Agreement have the same meaning in this Utilisation Request
unless given a different meaning In this Litilksation Reguest

We would like to borrow by way of Loan the amount 52t out below on the dale set oul beiow;

Froposed Utilisation Date: [#] tor, if that & nol a Business Day, the next
Business Day)

Amount: [*] EUR

This Liilisation Reguest is imevocable,

We heraby represent and warrant that on the date of this Utilisation Request and the relevant
Utiisation Date

each condition specified in Clause 5.2 (Further conditions precadent) of the Facility Agreement is
satiefied,

the Export Contract is in full force and effect and has not been suspended, terminated, cancallad
or repudiated (in each case, in whole or in part)

the amount requested under paragraph 4 above does not, whan added to any Loans made
under the Facihly Agreement, sxceed the Available Facility;

the amount requested under paragraph 4 above does not include any amount which has already
been requested in any other Utilisation Reguest or which has been the subject of an Exporier
Payment Request;

tha copies of the documents attached to this Utilisation Request are true copies af the original
documents
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i the information contained in the documents mentioned in paragraph (e) above is true and
accurate and has not been amanded or superseded at the date of this Utilisation Request; and

i the amount requested under paragraph 4 above does not relate to payments made by the
Borrower under the Export Contract to the Exporter which form part of the cash down payment
referred tooan the condition precedent in paragraph 4{dii) of Schadule 2 (Conditions Precedant
ta Iritial Lititisation)

8. The payment of the amount requested under paragraph 4 above should be made into the
following bank account of the Exporder: [accoun!], as specified in [paragraph 8 of the Exporter
Payment Request Mo, [__]]

a We undertake lo provide any other documentation reasanably requested by the Agent from lime
o time in connecton with this Utilisation Request

Yours faithfully,

For and on behalf of [Borrower]

Sigrature:®
Mamea
Foziton:

Date:

*Signature of Borrower's Signatory
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Appendix to Wilisation Reguest
Exporter Payment Reques!

From: [Exporier]
To [Baorrower]
Dated: [=]

Dear [insert nama of Bormower),

Exporter Payment Request No. [«]

1.

Kay

(k)

W refer 1o

the contract for |short description of exporf] dated [«] and made betwesn [Exporfer] (the
“Exporter’) and [Buyer] (the "Buyer”), as amanded from time to time (the "Export Contract’),

and

the facility agreement dated [#] and made between, infer alia, [Borrower] (the "Borrower™) the
financial institutions listed therein as onginal lenders and [Agent] (the “Agent™) as ameanded
from time to time {the "Facility Agreement”).

This is an "Exporter Payment Request” as defined in the Facility Agreement

Terms defined in the Facility Agreement have the same meaning in this Exporter Payment
Reguest unless gven a differant meaning in this Exporter Payment Regquest

In thiz Exporier Payment Reguast;

"Exported Element Value" means the value of the Export Contract less the cost to the Exporiar
of procuring any Local Supples,

“Integrated Goods™ maans

{1 in the case of Local Supplies, Local Supplies that are or will be integrated with other
goods in the UK to produce goods that are or will ba eligible for a cerificate of UK onigin
fram a British Chamber of Commerce; and

(i) in the case of Third Country Supplies, Third Country Supplies thalt are or will ba
integrated with other goods in the UK to produce goods that are or will be eligible for a
ceriificate of UK origin from a British Chamber of Commerce.

"Local Supplies” means goods andlor services procured by the Exporter from parsons
ordinarily resident in and/or carrying on business in the Buyer's country but excluding Integrated
Goads.

"Non-UK Supplies® maans Local Supplies and Third Country Supplies, together,

"Third Country Supplies” means goods and'or services thal are not Local Supplies and that
are procured by the Exporter from persons ordinarily resident in and/or camying on business in a
country other than the UK but excluding Integraled Goods

This Exporter Payment Request is irevocable
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We represent and warrant that

gach of the payments sel cul in the appendix o this Exporler Paymanl Reguest (the
“Appendix™/), the total amount of which Is [fofal amount], [is now due]jwill be due on [®]] to us
from tha Buyer under the Export Contract

the payments sat out in the Appendix do not include any payment which we have previously
submutted pursuant to any Exporter Payment BEeguest,

the goods and/or services idantified in the Appendix have been supplied in accordance with the
Expor Contract and are consistent with the descriplion given by us to UK Export Financa in the
LKEF Apphcation Form

the goods andfor services ideniified in the Appendix have been manufactured or produced I or
purchased from the relevant suppliers and from the placeds) identified in the expor details
spreadshesl’ (in the form agreed on or about the date of the Agreement or as amended, subject
to confirmaton from the Agent acting on the instructions of UK Export Finance and the Majority
Lenders)

the cost to us of procunng any Local Supplies in respect of which this Exporter Paymeant
Request i being submitted does not, when added to the cost o us ol procuring any Local
Supplies in respact of which previcus Exporer Payment Requests have been submitted, exceed
30% of the Exported Element Value,

the cost o us of procuring any Mon-UKE Supplies in respect of which this Exporder Payment
Fequest is being submilted does not, when added o the cost o us of procuring any Mon-LIK
Supplies n respact of which previous Exporter Payment Requests have been submitied, exceed
65% of the value of the Export Contract,

the obligations expressed to be assumed by us under the Export Contract are legal, valid,
binding and enforceable obhgaton,

we are in compliance with all laws and regulations which are applicable 1o us. the exporl of
goods andlor services in connection with the Export Contract,

the Export Contract has not been terminated

neither the Export Contract nor any pard of the Export Contract is subject to any ltigation or
arbatration currently in progress or any arbitration award;

to the best of gur knowledge and belief, neither the Export Contract nor any par of the Espadd
Contract will be the subject of liigatian or arbitralian; and

the copes of the documents altached (o this Exporer Payment Reguest are true copies of the
anginal documents,

The payment of the total amount due to us, set cuf in paragraph Gia) above, should be made
into the following bank account: [acoound].

hate spreacshes) & 1o be Bled oul and updastisd requiarty (fe on each deasdown or 25 agreed with the &gant acing on behalt of
b Lendess and LIKEF |
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8 Wea attach copies of our invoice({s] o the Buyer in respect of the paymenis set out In the
Appardix
) We undertake to provide any other documeniation reasonably requested by the Agent from time

o time in connection with this Exparder Payment Request
Yaurs faithfully
For and on behalf of [Exporter]

Signature:”

Mame

Position:

Diate:

*Signature of Exparter's Signatory

Yours faithfully
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Appendix to Exporter Paymeani Requaest

; Invaice Mumbaor
(=]
[=]

Fayments

Goods/Services

[=]

el

Payment Due

[o]
o]
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SCHEDULE 4
Form OoF TRANSFER CERTIFICATE
Tov [#] as Agent
From: [The Existing Lender] (the "Existing Lender™) and [The New Lender] ithe "New Lender”)
Ciated:

Facility agreement dated [=] and made betwoeen, inter alia, [Borrower] as borrower, the financial

institutions listed therein as original lenders and [Agent] as agent, as amended from time to

time (the “"Facility Agreement™}

1. We refer to the Facility Agreement, This is a Transfer Cenificate Tarms defined in the Facility
Agraeament have the same meaning in this Transfer Certificate unless given a different meaning
in this Transfer Cerificate

2 We refer to Clause 21 5 { Procedure for transfer) of the Facility Agreement:

(@) The Existing Lendar and the New Lender agrea ta the Existing Lender transferring to the New
Lender by novation, and in accordance with Clause 21.5 (Procedure for transfer) of the Facility
Agreement, all of the Existing Lender's rights and obligations under the Facility Agreement and
the other Finance Documenis which relate o thal portion of the Existing Lender's Commitment
and parlicipations in Loans under the Facility Agreement as specified in the schedule to this
Transfer Cerficate (the "Schedule”)

ib)  The proposed Transfer Date is [e]

ic)  The Facility Office and address, fax numbar and attention details for notices of the Mew Lender
for the purposes of Clause 28.2 (Conlac! deladzs) of the Facilty Agreement are sef ocul in the
Schedule

3. The New Lender expressly acknowledges the limitations on the Existing Lender's abligations set
out in paragraph (c) of Clause 21.4 (Limifation of responsihility of Existing Lenders) of tha
Facility Agreament

4 [The New Landar expressly confirms that it [can‘cannol] exempt the Agent from the restrictions
pursuant o section 181 of the German Civil Code (Borgeriches Gesetzbuch) and simdar
rastrictions applicable to it pursuant to any other applicable law as provided for in paragraph [c]
of Clause [23.1] (Appaintment of the Agani).]

5 This Transfer Cerificate may be executled in any number of counterparis and this has tha sama
effect as if the signatures on the counterparis were on a single copy of this Transfer Cerlificate

f This Transfer Certificate and any non-contractual obligatbons arising out of or in connection with
it are govarned by Enghsh law.

T This Transfer Cerlificate has been entered inte on the dale stated al the beginning of this
Transfer Certificate
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THE SCHEDULE
Commitment/rights and obligations to be transferred”

{insert relevant details] [Facility Office address, fax number and attention detalls for notices and
account detalls for paymenis,]

| [Existing Lender] | [New Lender]

By By:

This Transfer Cerificate is accepled by the Agent and the Transfer Date is confirmed as [=)

[Agent]
By:

Mote: The Bormowar will nsed the sfarmaton about the amownt of the nghts and cbligations being fransberred in ordar 1o prepare and
dedivar the arinen siaemeant o tha NBS (pleasa note Clauss 21.7)
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SCHEDULE 5
FORM OF ASSIGNMENT AGREEMENT

[#] as Agent and [«] as Borrower

From: [the Existing Lender] (the "Existing Lender”) and [the New Lender] (the "New Lender”)

Daled:

Facility agreement dated [+] and made between, inter alia, [Borrower] as borrower, the financial
institutions listed therein as original lenders and [Agent] az agent, as amended from time to
time (the "Facility Agreement™)

1

(a)

(&)

ich

We refer to the Facilily Agresmenl. This iz an Assignment Agresment. Terms defined in the
Facility Agreemeni have the same meaning in this Assignment Agreement unless given a
different meaning in this Assignment Agreament

We refer to Clause 21.6 (Procedure for assignmaeant) of the Facility Agreement:

The Existing Lender assigns absalutely 1o the New Lender all the rights of the Existing Lender
under the Facility Agreement and the other Finance Documeants which relate (o thal portion of
the Existing Lender's Commiiment and paricipations in Loans under the Facility Agresment as
specified in the schadule 1o this Assgnment Agreament (tha "Schedule”)

The Existing Lender i= released from all the obligations of the Existing Lender which cormespond
o that portion of the Existing Lender's Commitment and paricipations in Loans under tha
Facility Agreement spacified in the Schedule.

The New Landar becomes a Party as a Lender and is bound by obhgations equivalent to those
from which the Existing Lender |2 redeased vnder paragraph (b) abowve.

The proposed Transfer Date is [=].
Cn the Transfer Date the Mew Lender becomes Party 1o the Finance Documanis as a Lander

The Facility Office and address, fax number and attention details for notices of the New Lender
for the purposes of Clause 28.2 (Contac! detads) of the Facilily Agresmant are s&t out in the
Schaduie

The New Lender expressly acknowladges the limitations on the Existing Lender's obligations set
oul in paragraph (¢} of Clause 21.4 [(Limdation of responsitility of Exizshing Lenders) of the
Facility Agreemenl.

[The Mew Lender expressly confirms that it jcan/cannct] exempt the Agent from the restrchons
pursuant o saction 181 of the German Civil Code (Burgerliches Gessizbuch) and similar
resirictions applicable 1o i pursuant to any other applicable law as provided for in paragraph [c)
of Clausa [23.1] (Appointmenl of the Agent).

This Assignment Agreement acts as notice to the Agent (on behalf of each Finance Party) and,
upon delivery in accordance with Clause 21.6 (Procedure for assignment) of the Facility
Agreement, to the Borrower of the assignment referred to in this Assignment Agreement,
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This Assignment Agreement may be executed in any number of counterparts and this has the
same effect as if the signatures on the counterparns were on a single copy of this Assignment
Agreemeant.

This Assignment Agreamant and any non-contractual obligations arising out of or in connection
with it are governed by English law

This Assignment Agreement has been entered into on the date stated at the beginning of this
Azsignment Agreement.




126

THE SCHEDULE
Rights to be assigned and obligations to be released and undertaken’

[insert relevant details]

[Facility office address, fax number and attention details for notices and account details for
payments]

_[Euiau'ng Lender] [Mew Lem;r]

By . By

This Assignment Agreemant is accepted by the Agent and the Transfer Date 15 confirmed as [e]

Signature of this Assignmeanit Agreement by tha Agent constitules confirmation by the Agent of receipt
of notice of the assignment referrad to herein, which notice the Agent recaves on behalf of each
Fimance Parly

[Ageni]
By

Ko The Bormiwer will nded e mlarmatan abaul the amount of ihe Aghts bemg assigned in order o pregane and daliver tho-wntien
statemant o ine NES (please sae Clause 31.7)
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SCHEDULE &
TIMETABLES

Clause 6, 1(a) [ Lirilizakon of the
Facility)

Clause 6.3 (Lenders’
parlicipation)

Diefinition of "EURIBOR"

| Definition of "Interpolated
Scraen Rate”

L

Dalrvary of a WHiksation Reguast
duly completed lo the Agenl’s
satisfaction

Agent notifies the Lendears of
the Loan

Fixing of EURIBOR or
Inierpolated Screen Rale

Fixing of Interpolated Screen
Rate

| Specified Time |
11.00 a.m. on the day that i 10 |
Business Days prior fo the

proposed Utisation Dale

11.00 a.m. on the day that is 7
Business Days prior to the
proposed Ulisation Date

Quotation Day as of 11.00 a.m.,
Brussels lima

Quatation Day as of 11.00 a.m.




SIGNATORIES

For and on behalf of

|
REPUBLIC OF SERBIA as Borrowsr 1
Reprasenied by the Government of the )
Republc of Serbia i
dcting by and through the Mimsiny of i
Finance '

e
.j-_..r".. 2\
Sigrature ;

Mams AMMEA M)

ng/vt.an Ml aTEE OF Fuarice

CONTACT DETAILS

Address 200 Mileda MILOZA 57 AP BEG2ADE
Fax (2FL- M) 364 €. B5d
aventon  ME Byia Mays Wyearp oF FASAA S

Exacubion page - Facidy Agrearmant No 3020008955 - Morava Cornaor




For and on pahall of '
JPMORGAN CHASE BANK, M.A. !
LOMDON BRANCH as Onginal Lerdes  §

Ao
e, =
e ::\-.‘_ b= g S

SEnAtng i I
- John D. Meakin
Managing Director
Posdian el
CONTACT DETAILS
Adidress JPtargan Chase Bank, N A London Branch
25 Bank Sivest Canany Whart
Londan E14 5JP
Lirmieg Kingdom
Phaine +44 PO TT4Z T120
44 20 7TrA2 5318
E mail Ayotumda. oo & | Fpark. Com
richard s wilking & jpmorgan com
Artaniion Ayotunde Lemo

Aicharnd Wilkirg

Exsculan page — Fackdy Agreement No. 0020008959 - Mergva Corrdor
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Foe and on behall of 1
JPMORGAN CHASE BANK, M.A., 1
LONDON BRANCH as Armangr 1

s Johin D. Meakin
Mame Managing Director

Fositian

CONTACT DETAILS

Aidress JPMorgan Chase Bark. M &  London Branch
25 Bank Strest Canary Whar
London E14 5.0
United Kingdom

Fhane +4d 20 TTAZ THE0
+4d 20 7742 5318

Email ayoturdda lema & jpmangan com
richard, & willung & jpmgrgan com

Aftantion Ayodunde | amao

Hichard Wilkins

Esecuton page — Facility Agresment Mo, D020008959 - Morava Corridar
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For and on behalf of I
J.P. MORGAN AG i

as Agenl )

it f

SHjaATrE

Mame Sarrin) .“.Il-lr—n
e (s

Possion

CONTACT DETAILS

Address: J. P Morgan 4G

Taumnustor 1 {TaunusTrm)
B30 Frankfurt am Mamn
Garmany

Copy In Gilobal Trade - Trade Solutions Delivery {Export Finance)
JPMorgan Chase Bank, N.A.. London Branch
25 Bank Stresl Canary Whar
London E14 5JP
Linited Kingdom

Fhone edd 20 TV42 58559
wdal 0 71344029

Emiail Lintsay | carg & pmchase com
Haj. subba & jpmorgan com
tsd. export. inance amea @ jpmchase com

Aftaniion Limidsay Cane
Ra| Subba

Execution page - Facilily Agreemen Mo 0020008959 — Morava Cordar
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Oarys 11, jyH 2021, roguHe

PENYENWKA CPEMJA

KOy IACTYNa
Bnaga Panybnuke Cpbuje, noctynapyhe npeso MuducrapcTea hUuHaHcKja
K30 3ajMONpUMaL

K

J. P MORGAN AG
Ean AreHT

W

JPMORGAN CHASE BANK, N.A., LONDON BRANCH
Ka0 ApaHEap

[

JPMORGAN CHASE BANK, N.A., LONDON BRANCH
ka3 NpeofuTHA JajMo0asay

Y¥IOBOP O KPEOWTHOM APAHMMAHY Gp. 0020008059
KpeauTHH BpaH¥maH ce agHock Ha Heobeabefenw 3ajam go wanoca og 431 685,732,759
espa ya rapadun)y LKEF v usrey SuHascnpasa agpefennx rpafleamHcev yonyra on
ctpase Bachtel Enka UK Limitad, soju nocnyje vy Cpbuw npexo Bachiel Enka UK Limitad
Orpavax becrpag aa norpebe npaspeagHo ApyWWTes Kopngope Cpbuje” 0 o.0. beorpag y
BEIM C3 WINPAOKOM WHIDPACTRYRTYPHOT EOpAAopa ayTonyTa E-761 geonuue MNojate-
Mperswna (Mopascel E0pHacR)
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CAOPHAJ
ENAY3¥YTA
OOEMNAK 1
TYMANEHE W CTYNAHE HA CHATY
1 B T T U O UL AL
2. CTyname Ha CHary
OOEMAK 2
KPEOWMTHH APAHRMAH
3, EpeodTHA paHMMan ... ..
d. R N g e e e e ey S P
. T B N L B < e e e N L LA s s o,
O0EMAK 3
HKOPWULWHEHE
Q. KopwiPess
OOEM-AK 4
OTNAATA, NPEBPEMEHA OTNNATA W OTHAIWBAHSE
T DT KM L i e b B e VS i i ; A DR Gt
E nnEHWMI‘_'HJ HENAATAS W OTHEATHBAE ...,
OOEMNAK 5
TPOWKOBW KOPHLLRHEHA CPEOCTABA
. T o e P A e O e i P
0 Mamearse v oBpadyHy KAMATE ... i TN
11 HBESRRIIE i civviismmidumvmsmiimrsm b i N R SR o
QOEMNAK &
OOOATHE OBABE3E NNARAHA
12 BpyTo nopeEIn M PEDYHABEEME ..o e
13 MOBEREHN TROMUEDIBH o0 vrrrs e resrrssrsssmsse s s irres s
14 pira OBBWTERERSE ...
15 YEnasasamwa 0f cTpame ISMOSBBLE. ...
16 TPoWKoar ¥ #3080 ., RO | P Y PO PO
COEMAK 7
M3JABE, OBABE3E W HEWMCNYH-EHE OGABE3E
17 R I b e o )
18 Ufaseas wedopmncama e L G T
19 Onwme obasess i
20 CRyua) HEWREMY FeA s DBBBBAT . i i s
O0EMLAK 8
NPOMEHA CTPAHA
21 MpomeHa JAMOABEUA .......cormmmmeeesibrmsrmmmmn b e e B e
22 Mposiena 3aMONPHMUE. oo I
OOELAK 9
CTPAHE KPEOMTHOI APAHAMAHA
23 YAOra Argdta v APSHMEPa ... AR A
24, MNocroearks CTREHE KPESWTHON BPEHMEMBHE o s
25 Mpepacnagena sefy CTRAHAME KDEQWTHOT SPAHEMEHE ..o,



134

DAEMAK 10
YNPABIBAHE
26 Pleammaan MOANAKE . ..
27. B Ea T T T
28 CREN W BELLITRRET o oy g e i i S R 30 S A ol S
28 N M M I ERVBEIN oo e bR F ek FR R PP S R P R R
20 HAenAMuiHE HUWTABHDCT ... B RN e B B A A R R
31 Mt NEHDEN W OEPRLEHS - ooomiio e bosmmr e ma gss e e s N S T A Y VT
32 PO NI N, W DI ovvissrimmsnsresyis b b A L L o s e o
33, MOBEREHEE HHP OB i s s b s b s s s
34 [ O BT PO B S R R PR PR o0 b s s T i
35 (IR oo e oy T e e s e L e
3G, PO R A s R A A b B Sy o e e e e
ar YroBopHD NpUIHaRE "Bail-in" WHCTHTYTA
OOEMAK 11
MEPOOABHO NPABD W M3BPLUEHSE
38, T I D B B b T e N e R e i
512 B - - e Lt e i e
40, HagnemHocT cyaoBa. ..., i B G L S L S S e e o
41 I B e T o B e S s
NPANO3K

nPHUNO3X CTPAHA
MPANCT 1 NpeobTHe CTpaHe e e e e R Rt S i !

MPBOBNTHE JAJMOBBBLIMN . oo i i e 2 ; Feerrreb L L ikt
MNPHNOT 2 Mpegycnoer 33 WHEUW]SMHD RO ... it e er s et v T
NPHAOT 3 3aKTED 33 KOPWLLTIEHE CRBITTEBR ..o i e estonsrmsmmmm s s e e b0 0880800000000 i,
NPUNOr 4 OGpasay NOTERAE O TPEHOCY ... R AN i AL AN Bt
MRS o e L Y T R G T IR N L.t ks d b b N e e e e NS e b
Y T e e A e e i ' e

NoTAWCK

noTnuc CTPAHA

IO IR oo st b ssivvisvivssss o O e B A A i K G R S b S 5
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OBAJ ¥TOBOP patwpas 11 jyma 2021 roguHe 3akreyqed @ namefy

it

{2)

()

(4)

PENYENWKE CPBWUJE. kojy npeactasnsa Bnaga PenyBnuxe Cpbue, genyjyhiu npeko v nyTem
MuHUCTapCTES PUHAHCH|E, A0 J[MONPEMUE [V J3Mew TERCTY "3ajMonpueay”).

J.P. MORGAN AG koMnadnje peErvcCTpoBaHE ¥ FaricTpy somnadunia B npw NoKanHomMm cyay v
dpangypTy Ha Mapu nog matiurvi Gpojes HEB 16861 ca cegrwTem Ha agpecw Taunustor 1
(TaunusTurm), 60310 SpankgypT Ha MajHw, Hesauka, K30 arenTa apyrax CTpaMa Kpefgureor
APAHEMAHA [V JArsem TescTy "ArenTt”)

JPMORGAN CHASE BANK, N.A., LONDON BRANCH, kao canawhauor rnasqor apassepa (y
OarbeM TEECTY "Apanmep’}, ¥

JPMORGAN CHASE BANK, N.A., LONDON BRANCH nasepexor y Mpuanary 1 (Mpsodumei
FAMOCFSFY} KE0 33|MDOEEaY [V Jarses TeRcTy TIpBobWTHA 18 MogaBuK” ).

Mpn 4emy je:

(A

B}

(L)

(A

(E)

Peny@nuka CpBuja 8. jyna 2019 rogwne yceajuna 3axod o yTERRWBAMY jRHOT MHTERECA W
noce0HUM NOCTYMUMME PagW Peanu3auwie NpoekTa Wirpadke WHppacTpyKTypHOr Kopuaopa
ayro-nyra E-F61, geowwua Moare-NMperswsa,  CnywGedw rmackuk PenyGnwe Cpluje” Gp
49/2099) (v Aarees TEKCTY "33K0H O MOPABCEDM EOpHOopy ).

Enaga Penybnuke Cpbuje je 29, asrycta 20159 rogvHe waabpana xod3opuwjys Bechtel-Enka,
K80 CTPATEWKOr napTHepa 3a [pojexar y cknaldy ca Ypanbom o spuTepuyMMMa W HEHUHY
wabopa CTpaTEWKDr NApTHepa W CTPYYHMOr Hafnaopa Hag wisofjeswem paJoBa HE DEANWIALMIM
NPEHEETE WINPadhe WHEPSCTPYETYPHO! KOPHAOPa ayTo-nyTa E-FE1, aeomnua Moate-Nperswaa
("Mopaecky kopugop”, Cnvebend rnackre PenyBnuke CpSwje”, Bp 55/2019)

Jajmonpamaud. npeaysehe HKopwaoopw Cpbwe goo Beorpan (y garesm Tescty "KopwoHmk
kpeanTa”’) i Bechiel Enka UK Limitad, apywreo ca orpaHu4eHoM oroBopHolhy OCHOBAHOD y
Evrnecko) nog perwcrapokim Gpojes 09523025 ca ceamwrem ma agpeck ynuua 11 Pilgrim
Street, London, United Kingdom, EC4Y GRN, xoje y CpBujn nocnype npexo Bechtel Enka UK
Limited Dgranak Beograd, ca ceguwmes Ha agpeck Pecascka 23, baorpag, Cphuja, mMaThyHm
Gpoy 29610300 v nopeckd waenTudukaywonn Bpoj 111763670 (y ganem TexcTy  M3poaHux”)
CHAONWAK CY yroeop Jada 5. geuembpa 2015 rogiHe iy garces TekcTy "YroROp O WIBO3IY") 33
noTpebe npojesTa warpaawe aytonyta ETE1 Mojare-MNperewsa |y Sarees Tekcty  Mopascew
Koplaap )

¥ cknafly ca yonoswma osor ¥roBopa, 3ajMofasLW cy C& carnacine 4a 3ajMonpuMly cTaee Ha
pacnanararse Wadoo go 431,685 73275 eepa ¥ ukrey npymama noMmohin vy DEHaAHCHDIHY
Yroeopa 0 WIBOY

Opsasqu cexperap HoeHor BenwMaHcTea ce npexo OJerewma 38 OCKIYDame W rapanin)y
HEZBO3HWE kpeauTa (Maeoana kpeawTtHa areHuvja YE) {y gamew TeecTy "HWaiBoawa kpegwtTHa
arenuMja ¥YK") carmacuo ga he ofeifeqntd rapasuuly 3amogasuwma 3a ogpefiede obasese
JEfMONpHMMLEA KO NPoWCTWYY M3 oBar Yroaopa

ONEPATUEHE OOPEOEGE

YEArMaAWEHS |8 a0 WTo chegu
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OOEBAK 1
TYMAYEH:E W CTYNAHE HA CHAY

AETHHWLIMJE W TYMAYEHE
1.1, DedwHuaumEje

¥ osom ¥roBopy!

"MpuxeaheHw YroBOPEHW HIHOD™ WME WCTO JHAYERE a0 Tepmud “Tpwzealeds yroBopeHm
MIHOCT Y ¥roBopy O M3803Y, HA 43H OBOT YrOBOPA,

"MoapyxHMua” y cmucny GMno kor NMUE 03HEYaBa 3aBWCHO JPYIUTED TOr NAUE WNK XongmHr
KOMMAHM]Y TOT NWUAE MWW Guno Koje 4pyro 3aBUcHO APYWITBO TE XONJWHT KOMNEHW)E,

"JAKOHH O CNPEYABAHY KOPYNLUWE" oaHadasapy
{a) 3aK0H ¢ CNpeMasary nogerhveara w3 2010 roguHe; W

(&) BHMND KoM ApyrH PENeREHTEH CNWHad I8K0H WNW Nponec v DUNo E0j0) HannesHocTH
BEIAH 33 NOOMARMBaHE, KEOPYNUA]Y MW JPYTE CREYHE DROWEe;

"Bamehs 2akoM” o3xayass

(@) cohakW 3akoW, cTaTyr. ypeaSy yoTas. Nponuc, NDAasKiHKK, NOA3AKOHCKA SKT. WHCTPYELM]Y,
CANYKY. HANOT UMK ApYTy AMpeRTHRY Buno koje [lpHaBne WHCTHTYLM|E WNW Qpyro Wwro je

gamehe y FENEBAHTHD| HEANERHOCTH,

(6] yropop, nasT WhW Apyre saxehe CNOPAZYME AWM |8 NOTIUCHEE WNK Lnadwua Bune koja
Op=asHa WHCTUTYUR)E. Mnw

iy ©GuNo KOj8 CYACKD WNW AQMUHMCTPATUEHD ohasedyjyhe Tymauewe CBEMA HABELEHOr ¥
ctapoawma (3) ¥ 10)

M, ¥ CRAKOM CrydYay KOjW CB NPUMERYIE HA SajMONDEMUA, WMOBAHY 33jMONDAMUE WNK
JowyMeHTa O TPAHSAKUMWW,

“YroBop 0 yCTyMarby"' olHa4apa yroBop CYLWTWMCKM y dopuu koja e ytephena y NMpunory 5
[DEpa3ay yeog0pa O Yyomynaky) wne ¥ apyros obnusy JorcBopedHoM wamely penesaHTHOr

acWrHaHTa W acurkata y hopMn v cagpwaja agoeorsasajyhnx 3a AreqTa;

"Oanawhers”’ oHavasa oenawhese carnacHocT, joasony, ocoobpemwe, pelewke, NALSHLE,
uzyaehe, nogHecak, 0BEQY |3BHOT BENEXHAKE MNW PEFMCTRALW]Y,

Tepwog pACNONORWBOCTH 0IHAYEE NEPUDT OO W ISEMBYYHD C3 OATyMOM CTYNAma Ha cHary
aBpof ¥Yropopa o0 ¥ yrfsyuyyBe gaTye Koju ce paduje gecu

(@) 36 meceUM RAKOHW QATYMA CTYNAWka WA CHACY OBOr YIOBOPA (WNW KACHW|K OaTyM HOojW
ArgHT MO®E YTEDOWTH, N0 AHCTRYEUWEME coMx 3ajMofasaua v Masoide EpeguTHe
aradumje YK}, 1

{B) garym kaga cy cpegotea y NOTNYHOCTH WCKOpKIEREHa uNW oTkazaxa,
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"PacnonoXWBa SHFENOBAHE CPpegcTRE” O03IHAYARAlY ARMAWOBAHA CpEOCTES 3amMogasua
YMAHLEHS 33

(a3} waHoo weropor Yysewha Y npeocTanoM geny KpeauTa;

(B} ¥ Bead ca Buno Eojum npeanoseHaM Koprwherwem, w3Hoc yaena ¥ Guno koM 3ajuy
J{IJJH e gocnaa Ha ﬂEH I:UFIHLLIF!IEFE-EI My npe anﬁl‘lﬂ}I{EHﬂ-f ﬂ,ﬂH.a H;Dpl-ll.l.lhﬂlbﬂ_ H

{ul w3IHOC g0 TEJE NpUMMEBHWE OTNAETA KpEJWTA,

‘PacnonomuBa KpeaAWwTHa CcpencTea’ OIHAYABAJY YHYNAH TPEHYTHW W3HOC PACHONOAWENY
dMfaMOBdMHY COEACTARA CRaROr Eaiumaaua;

SaKoH 0 BNOKHParyY” Wia IHIYEHRE 0aT0 Y Tades 17 17 (u)

"MoTNHCHHE 3ajMonpUsMua™ caHavasa occofdy (ocobe) oanawheny 03 28 padyH 2a[MonpumMuE
NOTAWCYjE O YeMy jJ8 A0K3d JocTapreeH AMeHTY ¥ Cknagy ca crasos (1HE) Mpunora 2
{Mpadyonoay 38 Fuuywanto sopuifere),

"HaxkHana 3a npeBpesMedy OTNNATY" 0IHA4EEA WIHOC (KD NOCTOW) 38 KOjW

=1 Kamarta, He paqyHajyhn mapsy, koly j@ Jajmogasau tpebano ga gobuwje 3a nepwog o
OaTyMa Npejesa cowx vne Guno xor fena KpeawTa wnw Hennahedor wsvoca Ao
nocneaker gada Tekyher KamatHor Nneprons KojW ce oqHocH Ha HpediT and Heannafe e
HIHOC, 08 CY NPUMILEHM MaHOoC MmasHnue wne Hennahens uasoc nnaheds nochegsser
Aava tor Kamarkor nepaoaaa,

MpEMaLy e

{7 MIHOC BW BM 33jMoNpUMaL MOrao ga aobupe 0a j@ AencHoBa0 WIHOC [BHaK MaBHMLN
uni Hennahenow wadooy kog sogehe Gavke 3a nepuod of Pagror Dada Hakod npaema
MW HANNATE W JABPLWETES Nocnegker aana Tekyher KamartHor neproga

"PagHe gaW" oiHadass

{a} aad (ocue cyBOTe WNW HEOEMbE) kada cy DaWse oTecpeHe 33 onwTte melhyBankapoko
MOCNoOBaK-E [GCMM NoCCnoBa Nhahawa, kynoerke 1 yTEpfMBakRA CTONE ¥ EBpMMA);

(i) ¥ Nosgony v Beorpagy; ¥

{0 3a noTpebe nnaharma, EYNoBEMHE W YTERRBEAMRA CTOMS ¥ BANYTAMa Wnw apyra
NUTaka KR|@ Ce OAHOCE H3 CTRpaHY SanyTy (OCHM  €Bpa). v rnasHom
DHHAHCA[CKOM LEHTPY 38 Te aanyte, 1

(&) 33 notpede nnahaka wnd yTephUBarka CTONE ¥ eBpMMA, 0aH kaga @ TpaHoERponNcKE
BYTOMATCKM CACTEM excnpecHor TpadCepa Gpyto nnahawa y pRanHoM BpeMeHy
(TAPTET) oreoped 3a nocnosasme (yirsyuyjyhin 4 onepauwje ca cTpaHdumM BanyTama u
OEN03IATe Y CTpAHAM BanyTama)

"KOpHCHME EpEOMTa" MME IHAYEHRE 0aT0 ¥ YBOOHMM Hanomerama (L),

TornucHue KopucHuKa kpeagwuTa’ ozHay“aea ocoby (ocofe) opnawhady 0a NOTNECY|E 38 pagwy-
KOpHCHWES Ep8OnTa O “aMy JajMONpHMaly SOCTaEMkE A0KE2 AreHTyY WTD (@ ABTalbHD AedhuHBRCaRD
crapy AU [(Dansuhesmss Kopuckges spedama)l Npwnora 2 (Apedycncen 38 Mruguianng
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FOpUiReee), UNK Y3 NPETXOAHD NMCEHo 0OobpeH-8 o CTRPaHe AreHTa. ARPYTD NALE HW)8 AkE W
AENOHOBAHK NOTAWE Cy JOCTAaBMaHH IE'II'EHT'F' W @Yy TORHIORaAN O CTRane BHIBET JBEaHWYHNED
KopucHuka Kpeauta y hopsd NpUXBaTiereo) 23 Areqra

"ZAKOH" 0IHAYABA 3IKOH O WHTEPHUM NpUxaauma CAL-a w3 1986, rodune,
"AHFAKODAHA CPROCTaBA" OIHaYaBajy

(a} 3a MNpeoddTHO! 38[MO0IBUA, WIHNOE HACTIPAM REfDBOT WMEHa ¥ Normaany "AHramosaqa
cpegcTea’ ¥ MNMpunory 1 (Mpe0dUmye CmpaHe) W IHOC JpYIME AHTaROBAHKY CpegcTana
H3§a C2 Ha Hera NPeHECY NO OCHOBY CRO ¥TORODE, W

(5] 33 ceasor apyror 3ajMO0EBUE. MIHOC AHrEM0SaHWX CREACTEBE NPEHETWX HE Hera no
oBEoM YroBopy,

YRONMKO WX MAJE OTKAIA0, YMAKHO WNK NPEHBO ¥ CRNEAY C3 0BuM YIDBOPOM

"YroBopHa UBHA" UMA WCTO IHAYUEHE KAl W TEPMHEH “YroBOopHa wewMa” v Yrosopy © yBozy, Ha
AATYM DBEOF YIOBORE,

"NoaeprovBe MHpOpMaLKje" 0IHa4aRa)y CBE NMCaHe WHOPMAUWIE ¥ BEIW ca JajMonpuMLBM,
PAHIHCH|CEMM  JOKYMERTEMA WK KpEAKTHEM ApaHKMaHOM O KojMma CTRaHE HPeguTHOr
BpaH#MAHE CTEXHY CAIHaHE Yy CBOICTEY AnW 300r noTpebe aa nocTasy CTpade KDeauTHOr
BpaHEMaHa N oHe Ko CTpade RpednTHOr apakssada npuse 3Gor notpebe na nocramy
CTpaHe sPEAHTHOr ApaMMMAHA nNo OCHOBY $UHAMCHICKMX OO0KYMEHATA WnW  HpeawTHor
apan=mana Buno o

i8) 3ajMogaBUa UMW REroBUX CABETHWKE, MNA

(6) apyre CTpase kpegnTHOr ApBHKMAEHE, YKOMWKD j& Te WHhopMauuie Ta CTpaHa kpeauTHor
apansMata nobuna JMpPerTHD HNK MHOMPEKTHO Of 3a|MONPUMLE WNK HLaroBUxX CABETHWUKE,

AW HE YIIbyuyjy

LA HHIpOpMaLUM]e:

i) KOj® JBCY WM NOCTapy jaBHe WHDOPMAELWE WIY3EE Kana To NPEACTARMLE
AWPEKTHY WNW WHOWPEXTHY nNochneauuy kpwewa Knaysyne 33 (Moseprsuese
Lo ULGE ) Of CTDANE Te CTPaHE KDESNTHO ADAHMMEHE, MK

i} HOpE NpUNREOM edWE0B0r AOCTAaBMawa  JaMonpemal, Herose  QpwaBHe
I-'IH'!Z-'TI-'IT'!p'I.I.I'Il'E! HMH HErDEY CARETHALF MACMEHD O3Ha4YE K30 unmnpuaquje Itnje

HACY I'IIJEFHT:-I.'IE-E‘; WA

[} ke oy Gwne nosvate To] CTPSHHM KpeSUTHOr BpBHMMAHE Npe QaTyMa =aga je
wHhopmaywa ofenogameda ¥ CKNAGY Ca rope HaBeleHdm CTanosmMa (i) wan (i)
WITH KO8 & HA J3E0HWT HaYwH T3 CTpaHa KEpeguTHOr SpaqsmMaHa Aodana HaKkom Tor
SATYMA. B3 HABODA BOjM & ECHHED j& T CTpasK EpEgUTHOT SDEHEMaHE NoIHaTo,
HENDBEEIGH C8 3AMONPHMUEN, FOroBAM OOXAEHNHM BECTUTYLEEME W s0je, §
CERACOM CRYJYAfY, onuen 8@ LTRaHW KpEgWTHOr apadsmana nosHare, suoy gobujere
HPLWEHEM HYBEMA NOSERTEMBOCTH W WHAYE e noanesy To) chapeawn, v

=13 CTONE PUHIHCHPa b
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“¥roBop O NOBEPEMBOCTH" DIHAYAEA YIOBOD O YyBAHY NOBERILUBOCTA KoM (@ v Gurko) smep
caunieH y hopmi objaenseno) og ctpane [IMA-a 33 cekyHiapHo TOIOBAHE KPEAWTAME WNK Y
Guno wojoj Apyro) opMIK O KOpoj oy ce JajMonprmacl @ AreHT Carmacung,

“thaia Warpagkse” 0IHa43aBa NEpMad 04 NOYETHA NPOjEKTORAA. PAIBO|A, NDEA-FPAdHE, MPagH.e
W nywiraksa ¥ norow MNpojesta go noYeTka OnepateHe ¢ae,

Tnau yNpasrsasksa MUBOTHOM CPROHHOM W COUMANHWM NUTarmMMa Y Daim HIrpagHse’
CIHAYABA NOKYMEHT/IOKYMEHTE KOjW CAOpHe Npausoype yNpasrbakd EUBOTHOM CREOWHDM W
COLMANHUM NUTAHMME ¥ D330 WIrPAAHE C3 NOBPEMEHHM HIMEHAMA W QONYHaMa va ojobpere
Magoaue spaguTHe arsuuve YE W ofyxpatehe cod JoKyMEHTE Ka 8 QocCTamlbaly Mapoasog
KpRAWTHO| aredupe YK v cknagy ca crapom Tix) MNpenora 2 (MToedyomoay 38 UHUWLETHD
ropuiifienea),

"HopekTHEHH AKUMOHHM NNadH” O3HEYapa NNad sou NpunpeMa 3ajmonpamady ¥y cenagy ca
cTaeoM (4) (Owudayld ¥ ofnacmy sussmsg. cpedubg u coumankus numakea) Knayayne 198
(Mape sawmume xuedmes coeduse) ¥y KOME O JETarbHe HIBOOEe KOPEKTUEHE Mepe
{ykreyuyjyhia W pOKOBE W OOMOBOPHOCT 33 TaAKBE MEpE) Koje cy NpeaysIeTe unW  uuje
npegyanuae ce npeqnaxs kako DU ce wecnpasWne wnd yEnamune cee WTETE W HeraTHeHe
nocneguue npoyapokoease Aorafajlema Ko Ce cMaTtpapy okMfasdma ¥ oBnactd MHBOTHE
CPEaMHE M COUKMJANHKE NATAK:A, KoM CB NOBPEMEHD MOME MEHATH WNH AMYDHRATH Y3
oacbpere M3BoIHe KpeguTHE areHuwje ¥k,

"OfasewTeme 0 HCNYEHY NpeayCnoBa” WMa IHaqee 4arto y cTasy (al(iv) Knaysyne 51
{HuuyLyanyy Npedycnoel),

"HevcnyHsore 0Da3BBIa" 0IHAYAES CTAyua] HEUCNYHEHa ODaBE33 WNK GUN0 Kol Cnyyaj wine
ORONHOCT Hapegedy v Knayvaynw 20 (Coyva) Relonyrkerms obagezs) koW 0w (WCTEKoM rpejc
NepgMona, AocTaBMakem 003B2WTeHRa, OJOMDWEHEM O4NYEE N0 OCHOBY DPUHAHCH|CKNX
ACKYMEHETA WM A0YTOM KOMEHHALMIOM HABBABKOC ) YAHUAKW CNyYa) Hercnykea obapeie,

"3arelHa KaMATHA CTOMA" CIHIYABA HAMaTHy CTony koly nnaha 3ajmonpuman y cknagy ca
cTasom (a) Knayayne 8.3 [ Jameiang kasama)

"¥ cnyvajy nopemehaja”’ cauadasa vewd of cneaehux gorafaja wne oba:

(A] METEpWMENHA NDEKAD OHWE CACTEME NNARERE WNY HOMYHULELWE AN OHAE oMHEHCHCEnY
TORMWTA YW@ DymMiUWoHrcCaAr8 & Y CBAN0M Chyyaly. &eanxoiHd 38 foTpebe nhahawa
AOBEIERAE CB KpeAdWTHeMm SpEAMEHOM {unu 3a noTpele peanuIauywje TRancazima
ABPUHACAHME § DUHAHCHICEWM OONYMEHTHMA) uuju nopemehs] wucy yapokchane CTpaHe M
BEH MM EDAE B XOHTRONE, MNH

(6} wacranax Suno kor gorahaja koM yaposyje nopemeha) (TEXHWYKE WNH CHCTEMCHE NPUPORE)
ONEpALNA TREI0RE WMk NNATHWY onepayw)a Ctpade unk Guano koje Crpase cnpeuasa)yha |e

() A& peanwiyje ceoj@ nnathe ob0aBeis KOjE NPOMCTMYY W3 DUHAHCHICKMX
ADKYMEHATA, MK

(i} A3 KoMYyHWUMpE ca gpyrvm CTpadaMa y cknagy ca ogpesfama PAHaHCHCKUE
AOKYMeHaTa,
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W KOjW (y CBAKOM CRyYaly) HMje yipokosana CTRaHa Yiie ONepaLmje oy NPEKHHYTE W TO j@
BaM MBHE KOMTPONE,

#ATYM CTYNAthA HA CHArY" OIHAYABA JaTyM KOM |@ AreHT 33MONpUMUY HasHauuo kao JaTtym
CTyNard Ha cHary' Kao JaTyM kaga cy MCMymedd CBM Npeqycnosw HaBededa y cTasy (a)
Knayayne 2.1 [damyw cmyngms Ha8 CHEEY) HEB HEYWH KOjW | 3agoBorbaBayhe 3a Arewdta
(nacTynayhe no ynyToTenss ceny 3ajMogasaud v Masosse kpeauTHe aresume YK

“Mogobna poba w Nogobue yonyre” oawavyaeajy 3a notpebe YroBopa o MIBOIY
(a) Odwop poly  yonyre ¥ WaKOCY KoK He npenasv B5% spegHoOCTH YrOBOPE © W3BO3Y, W
(@) Noxkanwy poBy W yonyre =op Y YKYyNHOM W3Hocy He npenase 30% eBpegHocTw odwuop
poBe W yonyra;
“MwBoTHa cpeanHa’ o3Havasa MNpepogHy Cpenudy W Counjanuy cpeguHy,
"EXDNOWEN W COUMANHA akudoHd nnad” wnu "ECANT o3Hayasa akukone nnaM, rotepfed ag

CTpaHe Maeoade kpeguTHe aredyuie YK ca n3Meqama v QonyHaMa KOHE NOBPEMEHD MORE YHETH
HnY oaoBpUTd MasoiHa KpeauTHS areHuMEa YK,

"Exonowkn zaraljpBavn” odHavasajy CyncTakue (YBpCTe TedHE MNW rEcCOBWMTE W CjEAHHREHE
ANK HECIEAMHEHE CA [EAHOM WA BULLIE APYTHX CYNCTAHLUW), SKTHBHOCTA MNWM gpyre daHoMeHe
EOjM MOMY HBHETH AHEYajHY WTeTY 33 MeyJe Wnd OpYyre sWee opradnise y MUBoTHO| CPEnuH
HNK 3HA4BHY WTeTY MUBOTHO| COSOMHM, [BHOM 30PABMLY WK aobpocTamy,

‘TponnucH 0 MHPOPMAUKjaMa O MWBOTHO] CpeaMHKn” DaHadana)y MNponnce o unbopmauujaua
O MWBOTHO| CpegyHe W3 2004 rognHe 3ajeaH0 Ca CEFM YNYTCTRAME WHNK KO4BKCOM NOCADBARA
koje objaproyje Kowmecap 3a whPOpPMALMWE WNW PENEBAHTHA APWABHA WHCTUTYUM@
YeAWHEHOM KParbeBcTay,

"EYPUBEOP" o3Haqasa y gean ca Jajmon

{a} Bamehw MNprka3 kasaTHe CTone, Ha peneaaHTad [Jad KOTaUKWiE 3a SRp0 W 33 BOEMEHCER
NEQWOE MO JyHHHA EaHaK KamatHom nepuogy Tor 3ajma, wne

B kaxd je gpyraqdje ytepleno ¥ cknady ca Knaysynowm 1071 (Hedocmynroom Mpukass
KaMamHe cmana),

W, @Ko je ¥ Buno KoM of 083 JB3 CNy4aja cTona Marka of wyne, cMatpahe ce fa je EYPHEOP
Hyna,

"Cny4aj HeMcnymwera obaneia” oivadasa gorafiaje unu OKDNHOCTH JeQUHICAHE a0 TaKee y
Knayayne 20 {Cnpuaf keucnyiesbg 00seesa),;

<MY IETE HMOBHHA" WMA JHAYSHE 0aT0 ¥ Tausd 17 20 (Hema usmynumema),

Yropop 0 H3IB03Y" UME IHIYEHE JaT0 ¥ YBOaHMK Hanomedana (L)

‘BpeanocT yroaopa o MaBoly” oadaksasa winoc of 5943 000 000 espa. oy Crpawe norephyy
KA0 NPOLEH-EHE MIHOE YToBOpHE BeHe koja ce cacTom og (i) NMpuxeaheHor yroBopHos Manoca aa
¥uynan oM Pagosa (kaxo |@ JedwHncano y Yrosopy o wasoay), (i) Marepujanidax mugupentums
Tpowkoea 38 Yeynad obuw Pagosa (kako (@ fedwedcano ¥y Yrosopy O W3B03y) TOE CREKD
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NCIMBAMKE Ha YTOBOD O WAB0D3Y Yy OBO] JedHHWLKWKM MM WCTO IHAYEHE KCjE MY je Jo0eneHo ¥
YTOBOPY O H3BDZY, HA JaTYM DROT YTOBOPE

"Magoanmk" UMa IHaweke 4310 Y ¥YBOoOHUM Hanosewama (b},

"3axTen Maeoanweka 3a nnahawe” oaHavYasa godatak y3 JaxTtes 33 sopauihemke cpeacTana v
dopan gato) y aoaatey ya Mpanor 3 (3axmes 3a xopuwhewe cpadomaed)

MoTnucHMe MaRoIHKMKA" oakavasa ocofiy/ocobe canawhexe aa noTnncy|y 3a padys Masoaunea
O YEMY (@ AreHT ofapeiuTes ¥ CENagy Cca crasom d{u) () (¥eosop o ulecay U Oemawfesss
Hagoaruwna] y Mpunory 2 (Mpedyonosy 38 Maumpyanydo sopuwherse], ANW, N0G yoNoBoM 0a e
AreHT To NpETXOAHO nucMmeds oaoGpuo, apyre ocobe YWje WMe K AenoHDBAHW NOTNHG CY
AocTasneHl ArerTy @ a4000eHd Of CTpAHE OWPEKTopa AN cnysdasnka MaaoiHeka Ha HaqaH
NPWEBATIBWE ATBHTY,

"ExcTepHa (hMHAHCHCHA JA0YMEHDCT ' OIHAYMAEES

{A) CARA PUHAHCWICKA IAAYMEHA HIPAREHE WKW AEHOMWHOBAHA WNW NNATUAR WK OHA KDja
na wabapy panasaKTHOr NoBepuola Mory GuTty nnatwea, y Guno Kojo] BANYTH KOfE HWE
IAKOHCKA BAMyTa PENEBAHTHE HAANSMHOCTA, WA

i6) cBa DUHAHCHMICKA 3a0YMEHA KO CY WNW MOMY NOCTATH NNaTHE3 NALY Koje WMa
GOpaBNLTE BAH PENEBAHTHE HAANEWHOCTH WK WME PETUCTPORAHO CEAWIITE MNMW
MMABHO MECTO NOCNOBANA BaH PENEBAHTHE HAANEKHOCTA,

"AETHBHOCTH BEIAHE 33 MHBOTHY CPeOWHY H COLMEANHA NATaka" CINaYaBa)y ScTHBEHOCTH
HABHTWIDHKCBAHE

ial v ECAM-y,
iG] v Buno kom MasewTajy o camo-npahery MNEOTHE COSONHE W COLMANHAY MATAHE, W

iwl og crpadse Masoise dpegutee  aresdwpe YK Wil of cTpaHe HedHor WMEHDBAHOT
npeacTasHuEa wnw MECLIW) Hakod obunacka Tepena y cknagy ca ctaBam (g) {Counasax
mepena) Knayayne 19.6 (AxmuaHacimu @835HE 35 RUsamuy coedumy),

Koje je noTpefHe NPEaYIeTH OO CTRPAHE MW 33 padyH JaMonpuMua wnne KopucHuka kpaawTa
kako Gu ce ofeabegune Monyere CBMX 0038238 BElaHKX 18 HWBOTHY CPEOWHY W COunjanHa
NATAMRE, KO Ca MOMY 2RYDMDATH MW MEHATA K A0NYHRaBATH ya nparxogHo oaobpewe Masoana
EpEAWTHE areHUuWe Y,

"3axTeBHd BEIAHWM 33 MMEOTHY CpeOWMHy W COUuMjanHa nNuTawa™ ozHasasajy cee Texyhe o
I'IDI:'I'EIJ'&'I'I'E JAXATERE. CRODOGE, apﬁmpnm&. dAMWHMCTRATHEHS® W ApaaMe NOCTYyNEE BE3adHE 33
JI@XTERE KOfW CE QOHOCE Ha HHBOTHY CPEWHY M COUW|ENnHE NWTaHd §elana 38 ﬂpufeua'r “nn
MMOBHHY, NOCNOBakE W pag 3ajMonpuMua w'unu KopucHuKa kpeguTa y 82wk ca MNpojekTtom,

"MHUMARHT ¥ 0BNACTH EWBOTHE CPEOMHE H COLUMANHRE NHTaka" CaHaLaBs.

(@) COAEW WHLUAOSHT WAKW HEIN0OY KOfM Cf aaHocH Ha TNpojeskaT v 33 ko OF PeanHo Mows
CHERWMBATH 04, JWREKTHD WNHW WHOWPEKTHD, WME WNH MOME WMaTH HErATHBIHA YTHUd| Ha
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HHBOTHY CpEAWHY (YEMBYHYYhu ¥ HonywTake Beno kor 3arafjieaus MHROTHE CRE0nHE

¥ ADBOMLHO] KONWHAHA 48 MME HEFATBEH YThga))
B HEIDAY KOj3 38 NOCABANLY MM CMPT MNK 030MMsHE WNK BUWSCTRYKE NoBREnE, MnK
(i aHa4ajHe wanbe vnw NpoTecTe JajeaHHuE WK pagHuea yomepeds npoTye MNpoExTa,

"HMcTpara y 0BNAcTH XMBOTHE CPEOWME W COLMJANMNAXY NMTaMa" 03HIYARA CBAKY MCTPArY KOJY
CNpoBOSE BNAAMHM, ADMADHH WMNK APYFA JABHK ODFaMW KOja NPOWCTHY4E MNK je B23aqa 33
Mpojexar MNKu WMOBKHY, NOCNOBaHE W Pad 3ajMonprUMUa Wunk KopucHMKa KPEqTa ¥ BEaW ca
MpojeskTom U ¥ CHNEAY CA JAXTERMMA N0 NUTEH:Y HHBOTHE CPEAWHE W COLMANHKY NNTaka

"3aKoH 0 WHEOTHO| CPEOWHHA W COLUMANHAM NUTakumMa” DIHAYAEE J8K0HE  Nponuce. ypenbe,
nNpecyde, perynaruey, AWPeKTHEE, NOJIAKOKCKE BKTE, HANOPE WK 4PYMe WIBPLWHE WNK IBKoHCKE
MEDE VMK AKTA KOJW MMAJy CHATY JaKOHa ¥ ZaToM TREHYTEY, YErydyiyhe » caa Jenawhewa koma
CE TRpaEWe rope HaBedeHWM aETAME, KDja Ce QWPEKTHD WNH WHIWPEKTHD OOHOCE Ha JALWTATY O
NOBPEAE WNW WTETE N0 HUABOTHY Copegusy ¥y BEaw ca (i) Npoerrom and () AMoBERHOM,
NOCNOBAMEM W DALOM JajMoNprMUE wune KopncHika KpaguTa v sesk ca MNpojestom

MnaHoBd YNPaEMNaH:3 HMHBOTHOM CPEOWMHOM W COUMANHHEM NWTakWMa oIdadasa)y
3ajeqHo MNnad ynpaesawa WHEDTHOM CPELWHOM W COUMENHAM NATEHRRME ¥ 330 Harpaimse W
lNras YNpasredma HHUBOTHOM CPESWMHMOM M COUMENHNE nuTakuma ¥y OnepaTtwaqHo) azw a
Tnad yNpagatsd KHBOTHOM CPEAWHOM W COUMJANHAM NAETaMRMWMa" o8 NOJEIRREYHD MOme
OAHOCHTA Ha GHNO KO OF, NOPE HEEEIEHME;

‘Ofaseie ui 0GNACTH MWBOTHE CPEAWHE M COLUMANHKMX NWTAHKA" D3HA4ABA)Yy 0Garsie Guno
KOr NMUa (Yereysyyhn Jajmonpesmua wnng KoprucHMka kpeauTa) ga’

(a} mowTtyje coe sawehe 3aKoHe W3 oBnacTy HHBOTHE CREQWHE W COLM|anHME NETama,
(6]  oeyoknanW Ca cTaMAapaMMa Wi o0NacTH MUBOTHE CRELKEE ¥ COUK|ANHUL NMTakA;
(W) NpedyaMe akTHBHOCTH K3 0BNacTH MHUBOTHE CPEOMHE M COLMJANHAX NMTAma,

elq_l MCNYyHA  J3axTeBees HE'I:bHHI.-'IEEHE MnasoBuMa YNpaebatea HWWBOTHOM CREIWHOM W
COLMANHAM NATAMAMD, WTH

(=3 WCNYHW CEE 3axTeRe CBuX KOpEKTUBHAK BKUWOHWY NNEHOoEE,
eeiannm 3a lMpojexar

"Hpwere obaBeia Be3aMMx 33 KHBOTHY CPEOMHY W COUMJANHA NUTaHkA" 0IHAYAEA KDLWEHS
Brno ko ofaBese ¥OjE C8 OOHCCH HA MUDOTHY CPEAWHY W COLUMjaNHa NWTamwa (YEMyqyyhie one
04 CTpaHe JajMOonpHMLE WHNKW KOPWMCHHES KPeauTa) DCHM OHMY KPlLEWa O HojWma j@ AradT
ohapelTed W Hoja Cy peIVATUPana HopeKTHBEHMM Mepama y cknagy ca ECAMN-om, wnk apyrias
KOPEKTHEHHM 3KUAOHEM NNGHCBWMAa WIH ADYTHM KODEETWBHWM MEDaMa Ha ApYId  Haywd
AOroBOpEHAM C8 ArBHTOM,

"Jaxtenn y oDNACTH MMBOTHE CPEOWHE W COUMANHAX NATaKka" 03HaYaBaJY JajegHD 3aKoH O
HHABOTHD CpEdMHE W COUManHAM NATARAMI KW CTHH.EI.EME BE3dHE 33 MWBOTHY CpeguHy W
COUWENHa NATAMKG,
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‘Mapewrtajpw o camo-npaherwy ¥ oBNACTH EHBOTHE CPOOMME W COUMEANHME NHTAHA"
DIHAYABA]Y WIBBLWITAPE KOW C8 TpaMe ¥ CHNady ca cTapom (a) (Hasswmau o cama-npahewmy v
CONSCMU FUBHMHG COOALNE U COULaNKUE AUmanal Knayayne 186 (AxMUSHOCTIY B833HE 35
WUBHNTIHY CReSLHY)

‘CrangapaM BeJaHW 33 MWEOTHY CpPOAOMHY W COUMjANHa NWTama” OIHAYARA)Y NONWTHKE
NPADYYHWES W CTaHJIpOe KojW Cy JJ.'E"I:h'HH HCEHA WNW CE HaBoge y

e cnegehun cTaHfapaMMa pesynTata ¥ ofNacte coumanHe W exanclse OOpEWBocTM
objasrseqam of crpase Mehywapogne wHakcwicke kopnopauwie (Mell) 1. janyapa
202 roguHe

(i Cravpapg peayntata 1 (paueHa v ynNpaeame eKONOWKEM W COLMAnHiamM
PHINLMME M HAXOBMM YyTHLEMME

{ii] Crannapg peayntara 2. ¥cnoBu Ha paqy,

iid} Craupapg pesynrata 3. EQUKacHOCT pecypca M npessHunja saraferna

[1w) Crangapg peayntata 4 3apasre jajeqnuue. GealegHocT  curypHocT,

(v} Crangapg peayntata 5 OTkyn 3esrsuiuTa ¥ NDWHYOHD pacerbasaise

{wi} Crangapg peayntata 6: BUOAUBEPIUTET, KOHIEPRALMIE W OJPMMAD YNPAB b e

MPUPOAHWM PECYPCHME;
{wii) Cranaapa pesyntata 7 Crapocegenadsa nonynauwja,
{wiii} Crangapg pesyntata 8 KyntypHo Hacnehe;

(&) OnwTws cCMepHULEME O MWBOTHD| CPEAMHW, 3ApaBrby W curypHocth (EXC) Mpyne
Coetcka Banka (2007);

(W DL Tpyne Ceatexa Gawka EXC cvepunue 3a nyTeBe C HANNATOM NYTapUHe {2007);
(a) Cwmepriue EXC 3a rpafennnHcke Matepujanse u eafewe Mpyne Ceetoka Ganka (2007)]

{8} MWOU / Esponcka Banka 3a ofkosy W paiso] (EBPO) Cuephiue o cMewTaly pagHwka
NpoUScH W cTangapas {2008), »

{th) ExgaTop npvHuMng 4 {2020)

“Oxknpgaum y oGNAcTH HWBOTHE CPEAMHE W COLMJANHME NUTAMA" 0aHauaBajy
(8] WHUAOSHTE ¥ OOMACTA MHUBOTHE CPEJWHE M COLMEBNHWK NWTaMa, WWNW
i6) wpwemwe ofapeia y oBNACTH KUBOTHE CPEAWHE W COLMJANHAX NATaMmA .

"KpeaMTHH apaHMman" olHa4apa kpeguTey apadsman obeafieled y oxewpy opor Yrosopa w
anKMcaH ¥y Knayaynu 3 [(Kpedumyy 80aHmmMaH];

"BanyTa kpeaMTHOr apaHKmMaHa’ oaHadvasa EYF,

"KaMuenapuja KkpeanTHOr apaHxMana’ 03H3YaBa KAHUENAPH)Y KNW KAHUENapWE O kojama |e
dajmonanay obaBecTvo AreHTa NMCAHMAM NYTEM H3 WNKW Npe JaTYMa Ka0a je noctao 3aMmonasay
[MAW, HAKOH TOM QATYME, ANd ¥3 0DaBRIUTEmE ¥ MMCand] opMe Hajmarke net (5 Paagwux gana
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YHANPEA), K30 EIHUSNAPH]Y WM KAHUEN3ApWE Apes koWx he Wwiapwasate caoe obapese no

CCHOBY CEOF YToBODa;

"PATLUA™ caHauara;

(@)
i6)

i)

CDaersee 1471-1474 3awona wne BAN0 KOr NOBS33HAr NponWea;

CBAKM YroBOp, Jakon vnW nponec Guno koj@ apyre HAQNEWHOCTA WOW Y BEIW Ca
mefjyapwasHam cnopaiymom waselly CAll-a » Guno woje gpyre HagnemHoOCTY, Koja (y
Gunc kom cnyLa)y) onakwasa cnpoBohewe GUNO KOT 33K0H3 WAKW NPONKCA M3 cTasa (a)
FCHHE, WA

Guno KoM CROpalym HA OCHMOBY WMANEMeHTauwe GWno KOT YroBOPA, IAKOHA MNW
NPONACa M3 NPETHGANOT cTasa (a) unn (G} ca Cnywbom 28 yHyTpawbe npuxoge CAL-a,
Bnagom CA-a8 wne GUNO KOjUM QPRBBHMM WNK NOPECKMM oprasom Buno koe gpyre
HBANaXHOCTIA

"Oatym nprssers DATLUA" cikrayapsa

(a)

(&)

y aguWocy Wa “nnahama soja ce wory ofyctaewma” onwcada y opersky 1473 1)(AN:)
JawoHa (kojw cé ogHocH Ha nnahame kamate v anpefiennx gpyrx nnahawa wa Wasopa
yHyTap CAd-a), 1 jynw 2074 rogwHe; mne

¥y ogHocy Ha “passthru” nnahawa cnucada y ogersky 1471(a)(7) 3akona a koja Hucy
YEMyYYEHa Y NpeToofdMa CTas (a), Apad gatysm of kaga Tasso nnahawe wmcoe SuTe
npegMeT oafuTea Wnd oBYCTABMN-aka KOje OF 1axTena v cxnagy ca $ATLA

“MATUA opbwtar” ocawadasa onbutak wne ofycTRRMmame of nnahawa y cknagy ca
MHHANCHCKNM JOEYMEHTOM KOji C8 JaxTesa an orpade DATLIA,

"Crpaxa uiyseta on @ATUA" canadyasa Crpasy xoja uMma npaso ga npuma wennarty Gea Guno
kaxgor LATLIA onbuTka,

"Mucwo o HaAKHAOaMa" DIHaYIE3a NWCMO WK NHCM3 03THpada Ha JaTyM OBOT Yroeopa wnw
nprbnyikHor garyMa waMmely Apansepa W 3ajMonpuMua (Mnu AreHTa w 3ajMONDUMUA] KDjWMa ca
yTEofy|y cee kaksage wa Knayayne 11 (Hakwade),

"DHHAMCH[CHA AOKYMEHT" 0iWadsasa opaj Yroeop, cEaxo 3axTes 3@ sopuwhews cpeacTaBa,
caaro MucMo 0 HakHanaMa W CRE APYre JOKYMEHTE KDj@ AredT W 3ajMonpuMal, Tako NedrHiWLY

"CTpaHa KpeguTHOT BpaHEMAHA" OFHAYABEA ATEHTA, ApasMepa wne Jamonasua,

"DHHAHCHCKA I80YMEHOCT" CIHAMAEE CHAKD QYITBImE 33 MNKW NO SCHOBY.

fal
(&)
{u}

LAl

MO3JMIBEHDN HOBLE,
HIHOCa NpUxeEaReHor apaHEMaEHa UMY JEMATEDNjaNAI0BaH0T BKBABANEHTA,

CBIKOT APAHEMAHA O KYNOANHA CRELHOPCHHAY DDBEIHULE WNH SMUTOBIRY JYICHoHHAE
H CREOpouHnE OGBEIHALE, BEOHROCHIAY NANWPa WRKE CAMYHOT AHCTRYMEHTE,

w3hoca Guno koje obasese y nornedy GUN0 Kakeor YrOBODA O 3AKYNY UMK HAJMY, KOjW B¢
ce cuarpao BunancHom chapeaow;
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NPOAATHY WK AWCKOHTDBSHMX NOTPAMHBAHE |OCHM NOTPAXMBAKA kOja Cy NnpoaaTta Heas
Npaga NPeHoca NoTRaKBa A )

CHAKH M3IHOC NPMKYNILEH OPYTMM TPSHCAKUWIBMA (yxbydyyhe yroBop © TEpMHEHCKO]
NPOAAJM WNW KYNCBRHW] KOJE HWCY HABEOEHE Y APYTUM CTRBOBUMA OBE NedMHWLME W
KOS WMAJY KOMEDLMENHN adBkar noia MU

CEaKE TPAHCAKUWME M0 OCHOBY O8pWBATA ¥ KOJY C2 CTYNH ¥ BE3W C3 IAWTHTOM O4 WM
pangW KopWcTW of nykTvauue GHno Ko CTONE WNe WeMe (8 Npd MIpaqdyHaBamky
BPEOHOCTH NEpWMBATHEHE TPAHCAKUM|E, CaM0 TPMWLIHA BPEOHOCT {MNH, YHONWKD C8
BWNo KDjW CTEAIpHW WIHDC Aynyje 3005 packkia wne 3aTeapawa Te [JepHBaTHEHE
TPaHCakuWe, Taj waHoc) he ce yaumatw y obaup),

caake ofasele KOMTparapaHUMie WNW HAKMage y OAHOCY Ha rapaHuMjy. pedwyHaauwy
obeeanuuy, standby AW JOKYMEHTADHO! GKPEMTHEA WK APYIOr MHCTRYMEKMTA nagator
o cTpase GaHKe N (PUHAHCH|CKE WHCTHTYLIMEE, WNM

waHoo Bune koje ofaee3ze ¥ 823w c3 Duno kojiom rapadunjiom wne obewTtehewen 33
Suno koY OO CTABKW HABSOSHWE ¥ NPeTxoaHuM STaRoEMMA (3] - (xX];

“Oatys npee oTANaTe” oaHadaea 16 geusmdap 2024 rogwee;

POWA" canayaea Jakod o cnoDOoaHOM NPUCTYMY MRGOpMauw@EMa wa 2000 rogwHe | cey
NOOIBKOHCKY PENyNaTHey K0j@ C8 NoBPEMEHD JOHOCH W OAHCCH H3 Habanedd 3aKoH 3ajeHo ca
CEHM YNYTCTEMME WMNH EOZERCOM NOCADBEaKA koje objaanye Komecap 3a widopmaumje anu
PENEBAHTHA AP#MADHA WHCTATYUM|a v YEOWrmEHOM KparsSBcTey a KOjW C8 OAHOCE Ha gaTty

perynaruey.

"Crona pHHAHCHPpaka" caHavasa SUNa Kojy NojeduHadHy cTony O kojoj 3ajManasau obasecTy
ArgHTa v cenagy ca crasom a (i) Knayvayne 10,4 | Toowas ghuknarcupansal,

"OpwaaHd cyBRETH" cIHaYanajy

(@)
(G)
()
(A

(el

(b

UEHTRANHW WK NOKANHW HUEO BNACTH;
DaHKAPCKA WNW MOHETADHW OPrad LEeHTRAaNHAF WAKW NOSAaNHW HWEDE BNACTA,
NOKAMNHE HAANEMHICTA LEHTDAMHOT HWBOA BNACTH
Esponcey ugHTpansy Banky Wny CaseT MeHHACcTapa Epponcie yHuape,

areHuvje, komucvje, onbope KOMWCOKR|A, OPraHe, MUHHCTApCTBa, Ofereewa, Tena, cygone
WMWY areHyuje rope HEEEOEHNY HHCTHTYLME, KK

YOAPYHEHKS, GRraHMIaUMe WM WHCTUTYUHE Ynjd oy opradw Habpojasn y NpeTsoqHNm
CTAROBWMA Ynarosy (yxeyuyiyh any we orpadvyasalyhiv G& Ha Had-HAUMOHANHE Tena)
WK HAGNEXHOCTAME KAME NPUNANay Hing y '-'IHjlu'Ihl AETHRHDCTAME YYBCTEYY,

"AonAuHr KomMAianWja” oaMEHaBa, y OOHOCY HE KOMNaHW]y WU kopnopauwpy, Buno kojy apyry
KOMMAHK)Y ANM KOpNOoOpaUW)y ¥ GOHOCY Ha KOpy (& 3aPACHD SpYWTeD,

"IESCIH)" o3Hadasa:
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ia) ocofy npuxBaTrewey 38 Masoawy kpegWTHY aredHuMly YK nocrapreesy 33 He3saswcHor
KOHCYNTAHTA 38 COUMANHE NATama W NUTamAa KUBOTHE CpeaWHE, ¥ cknady ca IESC Yrosopowm
npeasuhexn y geny (a) aedusuumia MECL yrosopin), w

(6} axo WMaeoawa kpeguTHa aredumja YK 3axvema Yrosop o TEXHWYED nomMohd, nuue
NEWXBATMLABO 38 WMisoawy  KpeauTHY BEredudy Y AMEHOBAHO Kan He3IABMCHM TEXHWYKH
CARBETHNN ¥ CRNa0Y Ca YronopoM o TaxHuyko] namohu;

"IESC ¥rosop{W)' o3Hadvasa;

(8] YroBop WNW NACMO O BHIEXOBAKY O BKONOWKOM K counjanHom MpojekTHOM MOHKTORKKHIY, 1
TEXHAYKE caBeTogasHe yonyre 3a MNpojexar, xoju (@ CKNonred WNK. ¥ 38BMCHOCT O] TOra Kako
KOHTEKCT Hanamwe, Kojm he BuTk cknonmed ca [ESC npeasufieno v geny (a) gedwmunyua MECLL
YIOBORIK), #

(6) axo penokpyr MECL| yrosopa waeeges y geny (a) rope HE NOKPHBA TEXHWYKE CARETOAAEHE
yoryre woje 3axreea Magoina wpeguTHa aredudja YK, Yrosop o rexswdakgj nomohe;

"MOPC” olnavasa mefiyHapogHe pauyHOBDACTREHE CTAHAApAe y cKNagy ca WAL perynatueom
1606/2002 v Mepu y KOJ0| 08 NpUMEY]Y;

"MM®D" oanasara MelyHapagHn MOHETaEHW oHs
"KOMNPOMWTOBAHK areHT odnadana Arewta y Guno kom TpeHyTry

(@) ®ana Huje uaeplWo (HWTW je obanectwo Ctpany ga vehe waepwuTw) nnahawe koje je
Tpefanc A3 wIBpWK NpeEMa DUHAHCHICKMM NOKyMEHTEMA [0 aAatyma agocneha
nnahawa;

(6}  raga AreHT Ha APYr HAYWH YXAOA WK HE NPpW3HajE TUHAHCHCKE J0KYMEHTa
(Ul  KaQa e HACTYNHO W HAECTABRMbA C8 Cny4Ya) MHCONBEHTHOCTA y OOHOCY Ha ArewTa,
WM Y Chyda)y Wz cTaea {a) rope:
i HELA (& HEros NponycT ¥ nnahamky yIpoKonanH:
{A) BAMWHHCTDATWBHOM MW TEXHWYKOM TPELWKOM, M
{B} Mopemehajes, 1
[l nnahake ce waapwu y poxy o Tpw Pagwa gaxa og gada gocneha, wie

(i AredT ¥ Aolpo] HaMmepa ocNOpasa 43 j&@ YIOBOPHO OYMaH Aa MIBpLM
npeamatHo nnahamwe;

‘MosehaHW TPOWKOBM" UMAly 3Ha4YSHEe JaTe MM y craey (6) Knaysyne 131 (Mosshawu
JTIWJUHWUI_

"WHpopmaumje” wuajly IHaueme nato wu Yy ofersky B4 3akowa o cnofoguom npucTyny
WHbopaaUrjaua uz 2000 roguHe;

"3aKoM © uWHpopmauMjama’ oanauasa 3akod © cnologeosm  nprcTyny  wHcbopMavujasa,
Perynarvey o vHQOPMaUM/aMa O MUBOTHO| CREaRHKE U BN KOfW JAKOM KOjM C8 MOME OAHOCHUTH
ka ofenogamnearse WHIDOPMALMIE O CTRAME [ABHUX MHCTUTYUM|E ¥ Yiequenom KparsescTay,
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"CNY4aj MHCONBEHTHOCTH" ¥ OOHOCY HE BMND KDJE NPaBHD NWUE O3HaYAR3a 08 J& TD NWLE:

() NpecTaje 4a nocTojM (OCHM Y CNYYa)y KoHCONMASUAE, NPpUnajaka inK cnajanal,

(3]  NOCTARD WHCONBEHTHO WM HEee Yy wonyhkocTe ge nnaha ceoje QyroRe wnl He

NOAMUPYJE CBOJE AYIDRE WK Y NUCAHOM 0ONWKY NPM3HE CeOjY anwTy HecnocoBHOCT Oa

nnaha ceoje ayroee no gocnehy,

(W)  WIBPWKHNG NOTAYHO YCTYNaE Y KOPWCT NOBEPEHUKE WNW C NOBEPEHWLKMAE CKNONWNG

MaroaBy une NopasHake

(a) nokpehe unM @ pErynaTtop, CyNepsnaop WM CNWYHO NHUE ¢ HagnesHowhy npumapHe

WHCONBEHTHOCTW, PECRTaHWIALME WNW PEryNaTopHe HaANEMHOCTH Hag THM NALeM

NOKPEHYO Y HAANEWHOCTH HEHOM OCHWBAHA WNW OPraHWIauWie WM HEGNEWHOCTH
HeEHOP CEANILTA MM FNABHE WAW MATHYHE KaHUENapW|e, NOCTYNaK ¥ KOME Cé npagnase

AOMOWEeE NPECYAR O WHCONBEHTHOCTH WNW CTEYAly WNW ADYTOM NPARHOM CReOCTEY
npemMa GAND KOM JAKOHY O CTEME)Y MMM WHCONBEHTHOCTA WM ODYTAM  CHAYHWM
IHEOHHUMEA KOJW YTHYY HE NPEEa NOBEpANaLa and je a ocoba, perynatop, cynepBrsop

WK CRASRO MAUe NOOHEno NpEeLNoT 38 med0 JaTEaDaMm e WK NEKBnOQauupy

{8} NPOTHB KOT3 j& NOKPEHYT NOCTYNaX Y KOEM CE NPeonawe A0HOLWEeHS Npecyle o

MHCONBEHTHOCTH WNK CTEY3JY WNW APYro NPasHo CPegcTes npema Suno KoM 3aKoHy O
ETEHAlY WA WHCONBEHTHOCTH MMM APYFOM CHAWYMOM J3KOHY KOW YTHYE Ha npasa

MOBEPANELA UK & NOSHET NPeanor 33 3aTEapams WNM NAEBRIAUMY, a8 ¥ Chyuajy aa je
-ﬁbl.l'll.'} HAKAR TAKIB I'IDI.".T!,I'HHHI MmNy npeanor TIEH:IFIEH':,I'T N NDAHET NPOTHR TN NALLEA, TRKEE
NOCTYNAK AW NPagNor NOKPEHYNA @ WNik j@ nogHena ocoba unu NPaBHO NWLE KojE Huje

NEETHHHG HABEOEHA ¥ CTABY (1), W

(n) WMa 33 NOCnegnuy nNPecydy © WHCONBEHTHOCTH WNW CTEYaly WNKW  ynuc
NPHBPEMEHE MEPE WKW ADHOWEHS OANYKE 0 JATEAPEHY WK MAKENZALMW, WK

{ii} HUjg ogbaqed, YEWUHYT, OEVETABMEH MMM NPEKHHYT Yy CBAKOM NOjEgNHIEYHOM

cnyvajy y Toky o 30 gana o8 4aHa NOKPETarea WA NOAHOWE A

(h) 38 KOy jB AOHETA DANYK3 O JATEAPAHY, NMPUHYGHO] YORESEW WNK NREEADALKK (ooHM y

CAYYajy KOMCONWAAUM/E NEMNAjaka WNK CNajanka),

i) TPamW Ce NOCTABMBAME ANW |8 NOCTABMLEH YNDABMAK CTEYNAIMK YNPABHAK, KOHIBPBEaTOR,
NpUHYAHK YNPABHUK, WM APYTH CNuuad ciywDeHus HEg bdM WNe JENoM erops

MMOBUHE N HAO HRarDBOM YEYNIHOM WMO8MHOM,

(¥] EOME |[@ OCHMIYDAHA CTRAHa NPEYISNa NoCes HAL AHAYAMAM JEenoM WM UenoEynHoM
WMOBHHOM WNK j& HAL UENOKYMTHOM WMOBAHOM KNM HEMAM JHAYA[HNM JEnOM NOKDaHyT
I'IDI:'I",'HBI-IZ JanneHeg HjEFII..LIEH:H ﬂﬁfcn‘:l'ﬂﬂ_ QOYIMMAH2 UMK QDYTH NpaaHA I'Iﬂl:‘.'TyHBHE_ T2
TaKBa OCHIYpaHa CTPaMa 3AApMaBa NOCen WNKW TAKAB NOCTYNAaK HKje oabaqen, yKAHYT
OBYCTABMEH WNE NPEKWHYT ¥ CEIKOM NOjeIRHaYHoM chiywaly v posy of 30 Jada sakoH

Tora,
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(M) YIPOKYE WNE Aogness DUND KOM ApYToM CRYYaly KoM, Npema MepogasHoM npaey Suno
KOjE HAANEWHOCTH, WMa cnudad yyuWax ¥ Guno xom 0f onyyaesa y nNpeTxogHo
HABEJEHHM CTARDRMME (3] =[x, wnu

()  npeaysme Guno KoJy panty KOjOM NOADMABA WNK KO@ YHANYE HA TO A8 |8 CAMACHA,
ogofpasa mnw nprcTaje Ha DuNo KojK o rpe HaseneHHy NoCTYNaka

‘Oatym nnahawa kamaTe” nzHE4ABE NOCNekM 0aH KEMaTHOr nepuoga;

"KamaTHW nepwon’ o3wauasa. y ogHocy Ha Kpeawt ceakw nepwon ytepheWw y cknagy ca
Knaysynosm 9.5 (Kamamiu nepucdy) |, ¥ cmucny Hennahedor WaHoCa, CBAKM Nepwa) yTepheH v
cEnaay ca Knavaynom 8.3 ( Jamesng xaMama),

"MHTEpnonNWpana KOTMPaHa cTona® osHavasa, y oaWMocy Wa Guno woj Hpeawt, crony
{I20KpyHeHyY HE WCTY Opo| JEUMMANHWX MECTA K30 K gBE penesaHqTHe KoTWpawe crone) ko je
PEAYNTAT NHHEARHE MHTEPRONaUME nameRy

(a) npuMemABE KoTWpawe CTONE 33 HAAY™A NEpWOG 33 QM jB Ta KOTWDaHa crona
pacNono#HEs Kof j&@ kpahy og KarmarHor neprona Kpeaeta,

(B} nprsedkuse KoTwpade crone 33 Hajepahe nepwos (3a KoM (@ Ta kOTMpada cTona
pachnanoeWes) kajd (& dyxd of KamaTtHor nepuoga KpegaTta,

ofe y HajsadyeHos spasedy 3a BanyTy speduTHor apadsmana
"JajMonasal” 03Ha4YaEa
{8) ceakor MNpeobHTHOT 33jMO43BLE, W

{8} ceaky GaHky, (PUHEHCH|CKY WHCTHTYUWjY TpacT oM WNW Apyry WHCTATYUR)Y xoja je
nocrana CtpamMa y exnagy ca Knayaynom 21 (Mposmexa 3ajmodasayaq),

HOjI4 ¥ CBAKOM CAyYajy Huje npecrao fa Gyae CTpasa y cknagy ca ycnosuMa opor Yropopa,
"NMMA" canayaea Yopyserne TDHWLWTS EpegnTa;

"KEpeanTt” Davaqasa kpegwt obezbehen wnd koW he Butw cbeafellenm v okeanpy KpegwTHOr
APAHMMAHI WK HEWIMHPEHW WIHOC fRasHnue KpeanTta 0o Tar TReHyTES,

"Noxkanxa poGa W yonyre” o3Havansa poly W yonyre nopexnom uwa Peny@nuke CpGuje nnuw nuuya
Apkaereane PenyGnwke Cpbaje woja oy adrasoesada/McnopyqedHa wne ko@ he Gutwe
avrasosada’venopyqeda Kopucwuey xpeawta of ctpase MIBo3suka y cknagy ca YroBopos o
WARD3Y, KOJA C8 Yy CEBAKOM CNY4a)y MOsEe CMaTpaTy NogodHom 3a nogpuuky of ctade WascaHe
KpeguTHe areduwie YK y okenpy KpeauTHor apaqsmada;

"BehHHcKkM 3ajMofaBuM” cdnadasajy 3ajmogasuya wnu IaMOOaRLE YA YEYNHE ANramoBaHa
CpencTea npeMallyly 66 2/3% Yeynuux awramosBadax CpeACTAEBE (WNW, BKD CY YKynHa
dHlaMOBEHE CPESCTREE CMAREHA HAa Hyny, Tpeha na npemawyly 66 2/3% YiynHux aurawosaHmy
COBACTARA HENGTPEIHD NDE CMAKEHE],

"Map®a” oxHavyaes nona npouedta (0.50% ) Ha roguwses iuaay,
"MaTepHjanHy HEraTHEBHW PEEAT" 0IHIYADA MATEDHEANHA HETETHEHN SexaT Ha:

(8} BEOHDMCHE YCNOoBE 3ajMonpHMua wnd KopecHuka kpeguTa,
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{6) cnocobuoct 3amonpumaua wny  KoOpucHWMKE KpeguTa Aa8 Wenywe ceoje obaneae
AehrHrcans JosyMerTiMa o TRAHCAKUMW, uiK

(U} BANWAHOCT WA HIBpWHOST JOokYMEHAETE O TPAHCIKLEIK WNK ND3Ea W NPIEHWY NeKosa
Gunoc koje Crpane y KpPEJWTHOM apaHsMany npeda Buno KoM  DUHAHCHCKOM

ACKYMEHTY,
"Marepujanya nposeHa Yroaopa o HIR0TY 0aHa4YARA DWNo woje

(a] YCTYNakEe, HOBIUMW)Y WNW Jpyno ogpduarme of Guno kor npasa wenw ofaseze koje
NPOUCTAYY W3 YroBopa 0 Masosy, MnK

(G HIMEHE W JOMAYHE, CAMMACHOCT | HENYWTAHE AN oopuUarke o yonobBa Wl ¥ropopa o
HIBOIY KO

(1) camd no cebE WNK Kaga cy ChojeHd ca BWNo KDjoM NPeTEnOHOM WIMEHOM 1
ACNYHOM, OOCTYNatEeM WNW oopWuamker, noseflasajy wnd CMEkyly NNETHBW
HIHOC JajMonpumua Wiune KopucHUKS KpeadTta npesa Yrosopy o Wagoay
(yEYTAaH MAHOG) 48 auwe of gecat npaouadara (10%); wiw

(i} YHFBYUY [ MATEDHANHY NPOMEHY NPMPO0s Hataeke NpeEMa ¥roBOpY O KIBoay,
Mopasck KOpHAoD HMa IHAYEHRE JaT0 Y YBOOHWM Hanosmenama (L),
"3EK0OH O MOPABCKDM HOPHAOPY" WMI JHIYEHE JATD ¥ YBOOHWM Hanoma-ama (A

MpupogHo OKPYMEHE" QIHAYARE ENEMEHTE NPUPOLHOT DKPYEMRa. yErsydyiyhin cee wnm
HawTo o ananahar:

(a)l Bainyx (YEfeydyiyhe Bazgyx YHYTap Irpaga v B3aigyx yHYTap NPUPOAHAY CTRYETYE WM
carpafieHnx CTRYKTYPE WCNOD WK W3HAN JEMME)

i8] sogy (yeeydyyhe TepuTopUjanse, NpeoDanse W yHyTDALKE 8008, NOgIBMHE B
MOBPLUWHCKE BOgE W BOAE Y KBHANAMAE W KBHENWIAUM]jH],

(W) IEMMBAWTS [YEMBYSYyTE MENHODRCAHD 38MMBWWLTE, NOBPLUWHCKA B NOS-NOBRELAHCKR
CNOj 3eMIBRIWTA),

(4] HWBE OpraHdWaMe, yEMYYyyin eyae, KEEDTHHE 1 Bureke; v

1)) NEHPOAHE CTAHWWTS [(YEMeyYyyhe NoApy€|a Koja | yoBek NpomMeHBo kako Dl Hanpasno
NpUPEOOHE CTEHWWTE),

“HBC" oanadaaa HapogHy Ganxy Cphnge;

“Hosn 3ajmopaBaw’ wma asaqewe gato y Knayayne 21,1 (Yomynawe u Npesoc od cmpaxe
Jamodaasua)

"OMALL" oaHavaea Kaduenapuwjy 3a kOWTpony cTpanwx cpeacrasa MuducTtapcrsa dwHaHCoWa
CleaueHUE aMEDUHKEME JDHABSE,

"Odpwop poba m yonyre” cavadasa pofiy u yonyre nopexnos ud YK (une Guno woje apyre lemnse
Ko wWue Penybnevka Cpheja) woja je wcnopy<eda wne Tpefa ga Gyae wonopyueHa KophwoHwey
KpeawTa of cTpade MasoanwEa npema '!r’rﬂmp:.-' O MIRCIY, KOM C8 Y CHAX0M CNYyYajy MOome CMaTpaTH
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nogobHOM 33 nogpwky of cTade Masoise kpeguTHe aredHuuie YK vy okBMpY KpeaMmTHor
ApaHEMaHa;

"Onepatuada daza’ oiHa4asa NepMan KOjn NDYMLE O JaryMa Wanasamwa kodaqdHe MNoTepae o
NPMMORAPESaM, K30 WTO [@ JeduHrcaHD ¥ Yroeopy O n3Boly, 4o LENQRYNHE ACNNATE KPEQNTHOT
apaHEMaHa W NOTNYHO! WCNYeka cBUx obapela JajMonpumua no ocHosy DUHAHCHCKWX
ADEYMEHATE

Tnan yNpaensaswsa HWBOTHOM CPEOMHOM W COUMENHAM NHTIHWME TOKOM OnNepaTtHEHe
haze” 0IHAABA BKOMOLWKA MMAaH ToKoM OnepartveHe $ale NpAnpemMeeH ¥ cknagdy ca CTasoMm
{d) (Flnan yapasrkaig ¥KUS0MHOM CoedUHOM U COUWANHLM NUMatkuMa moros ORspamuans
hama) Knayayne 188 (Anmugnocmy 883848 38 MUSNTIHY cpeduny), C NOBPEMEHWM WIMEHAMA W
acnyHama xgje MzeoaHa kpegutHa areduMja ¥YE wopa ga onobpu,

"Opwasa yYacHHUA" 03Ha4YaBa CBaky Apwasy “Nadvuy Eaponcse YHuE koja sOpucTH 88p0D Kao
CHOfY JAKOHCKY BaNyTY y CRNA0y ca npondcasa Esponcse Yuuje koju ce oasoce Ha ExoHoMcxy u
MOHETAPHY YHW[Y.

"CTpaHa” 0IHauasa cTpady osor Yrogopa;

"Mpojekat’ 0IHAYABS WITPAdKY HHEPACTPYETYPHO! =opuaocpa ayto-nyta E-781, aeomaua
MNojare-Kpywesay-Agpadd-Npersisa (Mopasck KopUgoph;

"JawrTwheHa cTpaHa” wMa 3Havere garto vy ctasy a Knayayne 121 (Mopecke dechumuiine);

"JagHa WMOBMHA" Q3HEYEBEE USNOKYNHY Wnd Guno soje geo cagawswe wnw Gyayhe obapeae.
HMOBMHE, NEHE0Sa W MefyHapodHux MOoHETapHux peaspen (yeeywyyiie anato, cneuw@ansa
NEapa BYYEa W CTPAHe BanyTe) JaMOonprMULE WNK ReroBuy WHCTATYUWE, yrreyyyyhiv u HEC n
araaa cnegbeHure

“Heain-obeibelieme” wma avavewa pato y Knayayne 184 (Hezamuena 3anoa2a);

"OaTys EOTAUMM" 0IHAYABA, ¥ CMUcny BUNO KO NepHoga 3a ko ce yTepfy|e samatHa crona,
gea (2) TAPTET pada npe NpBEOr Jadd Tor NEpUOGE OCWM ak0 cf TRMWWHS npasca sa
PENepanTHOM TRSMWTY HE DAINPKYIE, ¥ EOM ciyvuajy Pe Jatym soTauwje yTepduth AredT y
CKAaOy Ca TEEMWHOM Npaxcom PenspadTHor TRMUIWTA (W ko e koTaugw)e obuyHo Jaly ToKomM
BrLe 0 eaecr gada, Jatym koraumpe Te BATH nocneqHss of T Qada),

Mprusanay” vMa 3Haverne 4arto vy cTaey (6 Knayvayne 12.6 (T48),
‘PenesanTHa HagnemHocT" o3daqasa Penyinuey Cplajy,
"PenegauTHo TRRWWTE' cikavasa Epponces MeljySankaporo TpsawTe;

‘PenesanTHO pPerynaTopHo Teno" 0iHa4ana peneBanTHy UeHTpandsy Sasky, parynatopa uwnd
APpYre HAQI0PHE AHCTUTYLMIE WNA TRYNY Meux, WY Guno Kojy pagey rpyny wne onbop dujk je
NOKpOBMTErN: WNK Npeacenasa Guno ko o wrx wnr Komuter 3a (huHaHoKjcKy CTAGUMNHOCT WNK
JE Hd FeWEOB JaxXTER CCHOBAH.

"PEnNeBaHTHa CTPAHA" MM3 IHauEHe OaTo ¥ cTapy [(6) Knayayne 12.6 (48],

~HATYM DTANATE" O3HAYARE
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izl MNpen gatym oTANATE, W
(B} Ceakw gaTtym KoM naga ¥ WATEpDany oa wWecT Maceuw Hakod MNpeor saryma oTnnare,

‘Mijase Koje ce noMaBMsafy” OJHaAYaBajy CBAKy TEDAWY SedWHWcany ¥ Knayiynama 171
(Cmamc] = 1714 (Bea spiversd 3akoHa) W Knavaynama 1716  (Jaxow 0 oipeyassmy
komnyuie) = 17.27 (Bea dodampos UIgIHAE PUHEHCLDERE),

"CyncTUTYyTHBHA Ba3xa cTona” oaHavasa Dasuy cTony koja je:

[al FHAHNMHD EOHLMNMPAHA, HOMWHOBAHE WN NpeENoOpyYeHa KA0 CYNCTWTYTHWEHA CTOnA 38
KoTupady cTony o cTpade

i) agMuHncTpatopa KorupaMe crone (nNog yCnoBow A3 j@ TpsMWHE ©®
EKOHOMCKS CHTYaUKa Kojy Ta CCHOBHA CTONA MEPHM MCTa Kao W CHA KOja ce mepw
KoTHpaHoM CTONOM), knw

L Guno kor PEneRAHTHOD PEMYNATORHOr TENA

W YEONWED Cy 3aMeHe Y PENeBaHTHO BPEME. 3BEHWYHD KOHLUWNMPEHE, HOMUHDBIHE WNH
npenopyYeHe 3a oba Hapegera cTapa, "CYNCTHTYTHEHRE cTona” he SuTH Iameda npawa rope
HaBEaeHOM CTaBy (i)

B no MMWeeky BehwHcery 3ajMogasaua, JajMonprMua ¥ M3B0IHe KpeguTHE areHuyuje
YE, onwTte npuxeaheda Ha MefyHapogHus B penesadTHAM. Jomalum cuHgnEoRaHEM
EPEgNTHAM TPRHIHTHMH HBO aasEedTHA JaMasMa H-E’iT H'Pi':l HE CTONE, WMWY

W) o MHWMsssky Belvsckldx 3ajMojasada, 3ajMonpuMua v Masoase cpeauTHe aredse
YK, agekeaTHa 3ameHa KoTpade crone,

"MpegcTagHMK” D3HAYABS CEAKD ASNErMpaHD NUUe, 3JAcTYNHUKS MEHAUEPE, SOMWHWCTRaTapa,
onyHoMORHKKS, A0EOXETA NOBEPEHAKE WK ABNCIUTApa,

"MorpebHa OOKYMEHTA" 0IHAYABAN AOKYMEHTA HOjE |8 noTpedne NpEno=nTE ya Jaxtes aa
nnaharke HiBcIHvEa ¥ cknany ca crasom B Jaxtess 33 nnahame MIaoiHnea

"Peiepae’ JpwaBe OIMIHABAJY IBAHWYHE CHOMEHE DRIBDEE TR SpWEBE, KOje C8 NOCeayly, Apwe,
AOMUHRCTDHPAjY WNK KOMTDONWILY Of CTpane Guno kora 1 y Buno koo| hopmi [YrsyuyjyRe o
OHE KDJE JPHABEa HE NOCEAYIE HWTH AWM HATH HMM3 YNPaBMa HWTW KoHTponnwe geh koje ce
yOBMYSEHO CMATPAjY K30 HKEHE IBAHWYHE CNOMHE DEIBDBE),

"Dpradd HAANeHHA 33 CaHEuMje" o3adanajy.
{a} Caper SeibenHocTe YjeOumbeHHE HaLWja,
iB)  Esponcey ¥YHWY.
(uy Q@A MunwcTapoTeo cnomedex nocnosa CAL-a;
{n) cRaky gpsagy wnannyy Espancee yHUe, W

e YK
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"3aH0OHM W NPONMCH O CAHKUMAMA" 0IHA4aRaJY IaK0HE. NECNUcE. eMBapro KNW PECTRNETABHE
MEQPE 0 SKOHOMCKHUM, DHHAHCHICKHM WO TOVOBWHCKHM CAHELMEM3 KOjMM3a yNDasnsa, koje
AOHOCH MO CNPOBOOM © BPEMEHE HE Bpeme Buno ko Dprad Hagnexan 3a Caukywme;

"Opxapa Nog CAHEUMEMA" 03HAYAEE ¥ GUND KOM TREHYTEY QPEaEY. PEFMOH KN TEQUTORH[Y
KOF3 MOANEME WK (8 npegmeT Buno sor 3aeoxa 1 Nponnca o CaHELMamMa (Y TREHYTEY CKnananka
oBor ¥roopa To oy Kpum. KyGa, WMpau, Ceeepha Hopeja v Crpwja)

"NMuue nog caHkuMjama” 0IHa438a ¥ BMNo KoM TPeHyTRY (a) SHN0 KOpE NWUE HABBABHO Y CHACKY
CAHEUMOHWCAHEY MHua w3 3axona wnd Nponvca o cadsuWjama sop Boaw Buno koW oprak
aagysed 23 Carkudje, (6] Guno koje NUUe Koje panw, ocHOBaHD je unK wua Dopasak y Jemrsu
nog CaHKUMEMa, (U} Brno soje nuue Ydju (8 BNAcHUK MNE KO[E KDHTPOMWMLWE MHLE “RW Naua
ONWMCAHAa Y NPETXOgHUM Taqkama (@) u (6), nnu (a) » Guno koje nuue Koje @ Ha OPYI HEYRH
npEegMet 3akoHa ¥ NPoNMca O caHKuKjamMa,

"KoTHpaHa crona” oakavasd espo Mefiybankapory nonylery cTony Eo/omM ynpaarea Esponcim
MHCTHTYT 38 TR=HWTE HOBUA (wnu SuNo Koje APYrD NUUE KOje NpeyiMe ynpasibarms TOM
CTONOM) 38 PENSBEHTHU NEPWMG, DA j& NpHUEa3aHa (npe Suno kakBe Koperlle, peransynaguse
WK nosoaHe NyDNEKauWe of CTPaHe adMUHHUCTRaTopa) Ha cTpaqdur EYPUEOPTT Thomson
Reuters-a (wne Suno kojoj apyroj cTpadvud Thomson Reulers koja e zameqa 33 Ty CTpaHuuy »
NpWMEA3Yje Ty CToNY | wNKM Ha ogrosapajyfio) CTpasn TakBnx Apyrve WHDOpMaTHBHWE CEDBEACE KM
nospeseno objaareyyy Ty cTony yMecTo Thomson Reuters-a Yeonweo Ta cTRaHWUE WNW CepRKc
npectane ga Gyoe QOCTYNad, AMBHT MOXE HABECTA HEKY ODYIY CTPAHMUY WK CEPBUC KoM
NEMEAIYIE PENSEAHTHY STONY HAKOH KOHCYNTALMIE Ca Ja/MonprmMLuen,

“‘Oorafaj samexe koOTHpaKe cTone” 0IHa4ana

fal npema wmuWweesky BehvHokMx 1ajModapadsd, 3aMonpasya W WasoiHe  KpeglTHe
aredupe YK marepmandy npomedy seToqonorsje. opuyne Wne apyror cpeacTea
yTephueana e KoTupase cTone;

)
{il
(F ) AAMWHHUCTRETOR T KOTHPaHE CTONE WNK HEH CYNepBniop je jaBHD
ofjaEMo 48 j& Ta] AAMUHACTPATOD HECONBEHTAH, UKW

{B)} wHhopMauwa j@ objasreena v ypeabe, obapew tesy, NETELWK KNW AKTy
nogHecedo] cyay Tpubydany, 0epsw. perynNaTopHAM BNacTUMa Wnu
CAMMHEAM  SOMUEHUCTDATHEHNM  PEryNATODHUM  MOW PaBocy JHAM
OPraHnMa Kojd paxymHo noteplyly 4a @ agMuHncTpatop KoTwpadne
CTONE HECCNBEHTAH,

NOAREFYMEBAHD 08, ¥ CBAKOM Snyvajy ¥ ToM TPEHYTRY He nocTojM cheabeHux
agmuHrCcTparopa koju he Hactaewtia Aa obeafiefyje Kotupauy crony,

{ir} AgMUHUCTRaToR KOTHpaMe CTone e W3jaBfeyjE fa e npecrac wnkw ga he
npectatd ga obeabehye KoTupady cTony 33 cTanHo Wnk Ha wHeogpefjeqw
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BREMEHCKH NEpHnd M, ¥ TOM TREHYTEY, HE NOCTHM cnedBens agMAaMHCTRaTopa
Ko G4 HacTapwo g3 obeabelyje Kotvpany crony

{iii) CYyNeperiop agMuHucTpatopa KoTupawe crone |assHo ofjaersyje pa je Ta
KotwpaHa ctona obycTaemneHa WnM ce obycTeBRlba 38 CTanHD WNE HE
HeoApelBEHM BpEMeHCE NEPWOS. nAW

(1w} aamuHMcTpaTop KoTwpase cTonE wnd meros cynepediop obaemyie ga ce 1a
Kn‘mpaua CTONa BALUE HE MOME KOPHCTHTH, MR

W) npesa PMrwrserky BohvHcrwx JaMogasada, 3apMmonpesica @ WaBcaee  paguTHa
aredumie ¥K, Ta KoTpada cTona BViUe HWjE A0exeaTHa 33 noTpeSe obpavyHa kamare
NpeMa oBoM ¥rosopy

"Obezbefjere’ caHavaBa xWNOTEKY, Teper danory, nneHaaSy wnie gpyry apcty obeabehema
kojum ce ofesbelyy Guno koje obasese GUNO KOT NMUA KA QPYTA YIOBOPW MNK BPEHMAHW KOjW
WMajy crndad edexar

"ApYyWTBEHD OHPYHEH-E O3HAYAEA ENEMEHTE OPYWTESHOT OXDYHEHE YEbBYYYyRW CBE Wnu
HELWTD O Jane HaBeaeHor,

(a) meyacka npasa, yxmeyydyyhia ane e orpasnsassyfin cé Ha agEaHiugy, NPEsa »n yonose y
oEnacTE pada @ pagHEx JOHECa

(6} 3ap3Enee MeydW, cHrypHooT ¥ BeafeHocT, Yireydyyhe and We orpadWsasalyhu ce Ha
sdpaense, BezxbegHoCT W CHIVPHOCT 33j80HUUE, pagHe cHare W rpaliaxa;

(U} npass, WHTEREE W OCHAEWBANE CTAPOCEABNELIA, STHUYMEWE MAaHWHA W DCETIERBNX TpYNa,
(g}  KyNTYpHO Hachels (Martepu@anso | EeMaTepranso) W apieonowks apraganTte,

(&} cranHe WaceoDuHE, JaNoWManarke WANK BrIncTeHUM)yY byad [(BEIaHs ¥ 33 NpUHYQHD
(PUIHYKD MM EKDOHOMCKD PACETbee); W

(p)  yuewhe [@EHOCTH W BHIENOEAHE WHTEPSCHMY TRYNE;
¥repheHo BpeMEe” 03HEYERA J8H UnK apeme yTepheHo v cknany ca NMpunorom & (Foroewu),
“PHnUEna” 03HAUARS KOMNAHW]Y WNW KOpNoRaELUMyY

(3} KOY KOHTPOMWWE, JUPEETHD WK MHAWPEKTHS, KOMNAHWE WNW KOpNoPauKria vk BnaaMHa
arerua | "XonoAHr KopnopaUEjat)

(6] Bowe o8 NONCEMHE EMUTCRAMON AKUWCKOT KANUTANS KOo@ MOoeaye, SWPesTHO WK
HHAMPEETHD XONUHT KORNORALMIE, HNA
il K@ je Punwjana apyre PUnvjans XonguHr Kopnopawgme;
“Oobapfaq’ iMa IHaveke 4aTo ¥ craey {B) ¥y Knayaynue 126 ((TJE8)
Yropop o TexHeyEs] nomolK® 03HaYABA YIOBOR WA NHCMO O SHE#MaHy 33 TEXHAHKE
CABETONABHE Yonyre ykrbydyjyhiu MHTErpaudjy ABa auaajHa vy oaqocy Ha lMpopekar, ko je

FEEMBYHEH MNW BED CHTYAUW[E Taks 2axTesd, he Dutw aasmsyued ca WECL kako |8 Hapegeno y
aeny (a) gedgurdume MECU(c), ako To saxtesa M3epoana xpagnTHa arexumia YK,
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TAPFET2' ozHavasa TpaHceBpOncEM ayTOMATCHM CHMCTEM exchpeceor Tpawcisepa OpyTo
nnafiawa v peanqoM apeery (TAPTET) KoM HOPWCTH [S@0MHCTESHY I3|E0HHYEY NNaToopMy «
KO B nokpeHyT 19 Hosembpa 2007, roguHe;

“TAPTET paW’ o3Hadasa Bwno koW oad kaga e TAPTETZ cTeoped 33 nopasHasa nnahawa y
EBOHMA;

TMopes” ozHayasa GWNo KoM Nopea, JaMiuHy. YEOIHE UAPHHE, UAPWHE WNW OPYTe HAMETE WM
OABMTEE ChWyHE NpUpoge (YEreyyyyhiu E33He ane kamate y Bezd ca Hennahakes wne
KaWHakan ¥ nhaharmy Buno Kojer o4 HassgeHorn);

Mopeckd KPEAWT' WMa IHIYSHE ATO Y CTaEY (3) ¥ Knaysyne 12.1 (Jegunuigue nopesa)
Mopeckw oabMTak” WMa IHaYSke JaTo Y CTasy (a) v Krayaynw 121 (fegunuuiue nopeaa),
Mnahakee NOPE3A" WM IHIYSHRE JaTO ¥ CTaBy (8) ¥ Knaysynw 121 (Dechuruyie nopeaa),

"Jakod o Tpohvs CTpAHaMa" 0IHAY3E3 JaK0H o ofnWradwoHWm ogHocema (MMoaas mpehus
cmpaHa) W3 18998 roanne,

“¥EYNHE AHraMoBEHA CPEOCTEA O3HaYaBEa YeYNHa AMFAEOBAHS CPEOCTEA Y W3IHOCY o4
431 BBS 732 78 € Ha patym oBar ¥ropopa

Aoy MEHTE O TRAHCAKUM W™ 0IHE43Ba)Y THHABHCHICES QDKYMEHTE W ¥TOBOP O W3BO3Y,

ToTepaa o NpeHoOCY” 0IHAYAEa NOTERLY CACTARMMEHY ¥ dopuw qatoj y Npunory & (OOpesay
Momapde o nperocy) wnw ¥ Beno kojo] apyro] 4eopma gorosopeso] waMefly Aredta w
JajmonprsMua;

"Aatym npeHoca” 0IHa4aBa, ¥ CMWACAY YCTYNaWma WNK NPEHOCE, KacHWW 0oraha) on HaseaeHx

{a) npeanowexd [Jatym NPEHOCE HABEJEH ¥ PENEBAHTHOM YIOoBOpY 0 NPEHOCY Wnu MNoTapau
O NPEHOCY, W

(6} paTys kaga ATeHT NOTNHWE penesaHTaq ¥ropop o yoTynarwy unm MNoTapgy © npeHocy,
"YE" pavaqdasa ¥Yjeauweno KpanescTes Benvke bputanne w Cepepre Mpoke;

YEE® chopMynap 3a annukauMjy” o3Haqvaes popMynap 33 annusaunjy Be3ad 33 ¥ropop o
wiendy woju obeatiefyje Waeoana kpegwtia areduwja YK o 22 jawyapa 2021 ragwue, ¢
NOBEMEHAM WIMEHAMA W J0MYHaMa;

"YEE® rapaduMja” 03HadMaBa rapaHumjy kojy 3ajmogasuwma obeabefiyie wnn Fe obezbequtw
Mago3zHa wpeguTHa areHuwa YK vy Beaw ca Yroeopom, kac wro |8 JedWHACaRD ¥ YBOOHWM
HanoseHama (E)

"Haxwaga YEE®-a" oaravyasa widoo of 31,685 732,70 espa, Kol NpeQcTaerea HakHagy koja ce
nnaha HMapoaHo) kpenuTHo| areHuvj ¥ 3a wagasare YEED rapaqume

“M3Boaxa kpeaoMTHA aredumnja Y vma svademe JAT0 y YBOOAHUM Hanomadama (E)

"Hennahexi WaHOC" DIHa4Yasa BUNO KojY CYMY KEOJ3 j8 O0CNEna ¢ NNareea andg HEpgE W nnafe[a
G CTpade 3ajMonprrMua No OCHOBY PHHAHCHCKX JOXYMEHATE,

"CAL" canadyaea CjegrmeHe AMepuyke [p+ase
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"Koprwherme cpaacTasd’ 0aHauvass soprwhems KpeantHar apadxmada,

"Oatys kopuwhora’ o3Hauaes Jatys Kopuwhewa cpeqcTasa, koW NpeacTaBrea QaTys Ha
KOjH Ce KpeanT peanvavie,

"Jaxter 38 wopdwhewe cpegcTaBa” o3HadYasa ofasewTewe y dopMe geduHBacaHo] ¥
Mpunory 3 (3axmes 32 kopuwhiewe cpedemaaa)

"MOB" cavaqasa

ia) noped Ha OOAATY BPEOHOCT DHAKD KIKO |8 AeHMCaHD 'l '.'.i-artm-l'_.' 0 nopely Ha 4oaaty
ppedHeeT, Ciyvabedn rmackul PemyBnuke Cpbee” bBp 842004, BE2004 61,2005,
G1/2007, 932012, 1082013, 62014, /2014, 14272014, 52015, 832015, 22016,
1082016, 72017, 1132077 1372018, 302078, 472019, 72115, 872020 »w 15352020,

iG] cCBE NOpEIE HAMETHYTE ¥ cknagy ca [Oupektweom Caseta o 28 soeembpa 2006
MOAHHE O FFEOHUYEDM CHCTEMY Nope3a Ha JogaTty epeguocTt (EL| upekTeea 2008/112)
H

iu)  Buno kolw apyrd Nopel cniwdHe npupoge. Ge3 ofawpa 4a NW |8 HEMETHYT Y J0WaBaMa
unasnuama EBponceke YHWE K0 3aMeHa 33 WNK K30 A04aTak Ha Nopele rope HaBegeHe
Y CTaEy (&) WNW HEMETHYT Aoyras.

"Ceercka Ganxa” ozqayasa Mpyny Ceetcea Gasa, yumeydyjyhe Mefiysapoawy Gauky 2a obusoay
¥ pazen), MelyHapodno yapysemwe 3a paseo) (MA) MelyHapoiny GMHaHCAICKY LopNopanp)y
(ML) ¥ MynTenatepandy areHusjy 38 rApaHToEaHRE MHRECTHLR|a (META)

1.2 Tymauerne
(al Clomm @eo @ cyNpoTHO HaBegeaHo, CEaKD yRyRinBake y 0BOM YroBopy Ha

(i} "Argdta”, "Apadmepa’, "Mapoady EpooMTHY arcHudrly YE, “3ajmonpusua”
"CTpaHy KpeOWTHO!r apaHsmada’; "3ajmogasua” wne Bwno kojy "Crpany”
Tymauwhe ce Tako g8 yEBYYWie Huxpee npasse cneabeswvke, gozeorbeHa
YOTyNaHa W oanawheqa nuua kojuma ce yoTynajy npasa mwinnu ofasesa y cknagy
Ca THHAHCHCKMM JOKYMEHTHME:

(i) ‘arpHuMly" Tyumausuhe ce TEHO A8 Yieyuyle cee apwasHe. wmefjygpmasHe  Wne
CyBRAUMOHANHE Areduyke, yNpasy, Cprade, yedTpanyy DaHky, KoMWCHiE, OQerbeHka,
MHHWCTAPCTER, opradMaaunie, gpwaeqa npeayaeha wow cyg (ywreydyiyhu Suno kojy
nonuTH«sy, cyGHaywoHanHy, HAUWOHENHY, PErMOHENHY WNW NOKANHY BNACT 80 M
AQMMHWCTDATHEHRS, DUCHANHE, ApaBoCyfwd. pEfYNaTopHe WOW CAMOo-parynaTopHe

oprads wnw neya)

(it} AOKYMEHT ¥ "AOroBopeHoM opMaTty” @ QOKYMEHT OKO Kora Cy ce JajMonpuMaL
W AMEHT NParxofHs CaArnacHn® y nucads) opme, Wi yKONWKS C8  HIACY
CAMAcMNE, JOEYMeHT je v Dopiis Kojy @ ArenT nedmHncan

L) "HMOBHHA" YEMByYYje cadaimy U Byayhy umosnHy, NPMEDAE W NDAE3a CEAX BPCTA
vl ia noTpebe gedwancana "TogpyHHUUE", "TEONTPONA" 03HEYABA,

(A} moryheoct (Bez ofavpa ga N Npexo BNACHWWTBEa Hag akyw@ama, oenawhema,

YIOBOPA, SFEHLIAE WA HA APYTW KEYUH)
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(1) NOCEfOBSH2 WNN KOHTRPONWMGCAaH2 BMWLIE 04 NONoBAHE Maccuuandor Booa
FASCOEA KOjH MOTY FAESCATA HA FeHBPANHG] CEYMLWTHHN KOMISHNE, WM

(2] NOCTABMEEME WM CMBHE CBMX Wnn eehuse SupesTopa wnm  gpyinx
ELEBMEANSHTHHY IBHWYHEES KOMNAMAPE WM

(3) Aaparke WHCTPYEUMA NO NWTakY ONEPATHEHKX W DUHAHCH|CEMX NONMTHKS
KOMPBHWE WNW 33jMONDEMUE, YKOMAKD |€ NPAMSHWED. KOJE AMPEKTOPH WM
EKBMBANEHTHW IBAHNNHIALN KOMNAHW|E MOPAJY 08 NOWTY]Y, WnW

{E) nocenoBake BHWE O [EOHE NONOEVHE SMATOBAHO! BKUWCKOT KANWTANE KOMNEHWE
(MekmeyuyyRM Q80 TOF aKUM|CKOr KanKTana KoM He noapalyMesa npaso yuyewha y
PACNOABNNM MK NEOMKUTA WNK KANWTANS ¥ WIHOCY BEREM 00 HAIHAYBHE CYME],

(vl

{wii)

{wiii}

{ix)

{x)

PEAl|

DHHAHCHJCKW JOKYMEHT' AnK BWNC KoE Spyrd CNopasyM une WHCTRYMEHT |e
yiyhueae Ha Ta] PUHAHCHICKW JOKYMEHT WNW OPYTY CNODa3YM MW HHOTRYMEHT,
KO 8 WAMEHEH, SONYHEH, NEGOPMYIACER WA ZAMEREH WNN KoM CAmpHH
NDOLUNDEHS MW AIMEHE

rpyna 3ajmogasaua’ obyxeata cee JaMogIELE;

"rapaHuMja’ 0IHAYARA CHEAKY TApaHUWjy, rEpaHTHo  necwmo,  obesadaue,
PEOYHAIUM]Y WNH CNWYHD OCWrypame o4 rybutea wne Owno sojy obaseay,
BUDEKTHY WNW AHOWEKTHY, CTEADHY WAM YCMOSHY, 33 KyNOBMHY KA NREYINM3HeS
Ayra GUNo KOr NKUS WKW YNaraha Wnu J583H3 KPEOWTE MNK KyNOBKHE WMOBUHE
Guno xor nuua. Npw Yemy, ¥ CEAKOM cnyyajy ce Te obasese npeyIuMajy kako Ow
ce aapwana wne nogpwana cnocobHOCT TOM NUUa ga wonynd ceoje ofasese no
ANy HEHY,

"zagyxeHocT” obyxeata Bung koje obaesas (Buno no ocHOBY MABHALE KW
jemcTeo) nnahaksa unK oTnnare sHoeua, Guno cagawmee wnn Byayha, cTeapHe wnK
YoROBRHE,

"nuue” ozHaqasa Guno kojEr nojeguega, mpsy, KOMNaddly, OpywiTeo ca
OFPAMMHYEHOM O4rOBOPHOLWTY, OrpaHWYeRo J3JEAHKYKD YNaArawe,  aKWoHapoKo
ARYIWTED, HEKOPROPWRDaH3E WFEHHJEI.I.H]E. TREYCT WNH  Qpyre nNpasHD  neue.
KOPNOPEUNY, BNagy, MUHWCTADCTED, WHCTHTYUW|E, APWEBY WA areHudjy apwase
WMIW YODY e, TRYCT JajenHM4Ke yNararme, KoHIopUAYM, NApTHepCTEO WK 40y re
EHTATETE UMW HRAXOBE NOAUTHYKE NOAOGEN:Ke vny Guno H"Djl'l ARY T EHTATET (Gea
offanpa ga ne oy 04BojeHa NPpasHa ndua)

"npondc” oOYXBITE CEIEM NPONUC, NpSBAND, IB3HWYHY OWEEKTHBY, I3XTED WA
cuepHAaUy (Ge3 obavpa ga Ny MMa cHary 3akosa) Guno Koje arsHuywje,

[xii) 3axkoHCKa ogpenbda e ynyvheeake Ha TY ofjpesby ca WMAaMeHaMa W JONyHaMa W

MOHOBHAM YCBAaHE M

(xiii} Bpemey gamy ce ogHock Ha speme y Nlonaony, Yjeguweso kpanescTeo,

(G} Yrophupaws o0DUMa ¥ KOjOj 8 HeKa cTond capefleda "3a neprod jeaHaKke OyMHEHEe
Tpajawa" kao KawmatHw nephvog sehe yaetw v obawp GWNo kakeo oOoTynamwe koje
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NPOM3NA3M W3 NoCnegwer dada Tor KaMartHor neproga kojW je yTephed y cknagy ca
YENDBUMA W3 0807 ¥roaopa

Hacnoew Ogersak, HKnayiyna ¢ lMpunol C& xopWcTE camo 33 noTpebe naswer
CHANAME H-A

Ocum ako @ SynpoTHD HaBEAEMO, TEPMWH KOjW oo kopucTe ¥ Blno Ko apyros
BUHAHCHICKOM JOKYMEHTY MNW ¥ ODABSIWTEH:Y AATOM NG OCHOEY WNW y BE3M ca Guno
KOJum T HBHCUECHEM JOKYMEHTOM WME MCTO IHAYSHE ¥ TOM DRHaAHOR[CKDM JOKYMEHTY
WK DDaeeWTekY Kao Yy OBOM Y¥TOBORY.

Hewcnymerwe obaseie [0cHM OHOP HaBsgewor y Chyyaly Hewcnymena obasesa)

"rpaje” YECNHED HWE HCNDABMNEEHD WY CE o0 HWEra WWje ofycTtano, a Cnyuya)
HEWCMYEma 00aesa "Tpae"” YEONWMED 08 O HREra HWje oqycTanog

Ceugad ¥ oONacTy BWBCTHE CPedWHE W COUMEaNHWE NATERE TPaj)E oUW Kkana
M3poana kpeguTHa areqywa YK yTEpaW ga & cny-Ej MCNpasnseq,

1.3 BanyTHu cHmbonu v aeduHALM j@
"E", "EUR" ¥ "oBpo” 0IHAYAES [BOWHCTEEHY BAMYTY JEMalka YNaHELEa Koje yEecTeayy.

1.4 MNpasa Tpeher nHEUa

{a) DICHM 3BKD |8 WIPWYHTO HABEdeHo CyNpoTHD ¥ DPUHBHCHICKDOM OOKYMEHTY, NMULE KOjE HWe
CTpava Hema npaso no ocHoBy AaKoH O ODNWIEAUWOHWM oaHOCHME Wl 1999 roguse (MTpasa Tpehwx
NKLAY a8 CRPOBOAA WNW YHWB3 NPEAHOCTH BUND KOT YCNOB3 OBOT YTroBOpa, oCHM HIBCIHE KpBaWuTHE
aredupje ¥K no nMTaky NPaEa K0ja Y HABEOEHA 43 oY j2) ADOSreeHa ¥ cxnagy ca;

(i} Knayaynowm 3.4 (Fapasyua YEET-a);

(i} Knayaynom 51 (Muugu@anse npegycnoem )

{hl) Knayaynows 11.4 (Haxwada YKED-a),

(v} Knayaynowm 14 2 (Opyre vakvage)

{v]) Knayaynom 14 4 (Haknage MaeoaHe gpegntHe areHumje Y]

{vi} Knayaynom 16 ( Tpowroeu o usdauu)

{wil) Knayaynosm 18.5 (Mpoeepe "YNoiHa) CBor KNvjesTaT),

{vill) Knayaynos 21.1 [¥ompnawe U npesos od cmpase Japsodesana),

(i) Knayavnos 21,10 {Peaucman)

(=) Knayaynom 23,13 {Famena Azaama)

ixi) Kmayaynom 26 3 (Pacnodena sopuwfiensa cpadomaaal,

(i} Knayaynowm 33 (Mogeprelas yvghopsaauie), W

{xiii) Apyrvm ogpapBama Guno wof DUHAHCWMICKOr ACKYMEHTE KOjW jackO gogervyje npasa

HapoaHo) KEpegHMTHO| aremuujE YK,

(G) ¥ cupmany ca rope HasedeHuM cTapoM (8) W Knayaynowm 32 2 |(Cew sajwodaauu), NMUe Ko Hije
CTpasa 0B YIoEOpa HEME NpEEa NPpemMa JakoHy O o0narpuuoHEM agHocHuma w3 19949, roguHe
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{Mpasa Tpehnx nuiga) 4a CNPOBOGK UMK YAHHES NPaBa BWN0 XOr YNAHA W3 0BOF YroBOpPE, ank To
HE YTH4E Wa Npasa wnK npaBHW nes Guno koje ocofe Koja Noctoje wnu cy pacnoNMKKBa y
cxnagy ca Guno KojuM JpYrisM JaKoHoM
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2. CTYNAHE HA CHATY

21 Oatym cTynassa Ha cHary

(a) Osa) Yropop cTyna Ha csary gaMa xaga Arewt obasectd JajMonpuMUa O WCNyHEHOCTH cnegefux
YEMOBE v O0NWEY ¥ CAOPHUHE KoM J3J0B0rBaBajy ArenTa (nocTynajyhu no ynyTCTEBMMa ceBnx
JajMogasaua ¥ MasoiHe KpeguTHe areduuje YK}

(i} cbjaareueare Cnysbenor rmacHeka PenyBnuke CpSuje vy kome je ofjanres 3akod o noTepfiueamy
oeor Yroeopa od cTpade Hapogre ceynwtuHe PenyBnuke Cphwje

{il} ADCTEEME@HE NPEEHDT MULWbeHE MusscTapcTea npaage PenyBnuke CpSuje CTpaHaMa kpaanTHE!
ApaH¥EMaHa W M3IBo3Hoj kpeduTH] areHune ¥E ¥ 8e3n ca OrHaHCH|CRNM SORYMEHTIAME,

{6) Oa Gwn ce waierne cymme, npe aatyma Crynasa Ha cHary, KpeguTHa cpeacTEa HICY CTARMEHa Ha
pacnonaramse KW C TUM ¥ Beld 3amopasau vuje npeyseo ofiasess v wujenHa CTpaHa speawTHOr
apaH¥Mana ce He obaseayje a8 he oqobpume BUno Koju 3axTes 33 sopuwhermse cpeicTaBsa HUTW da he
CpejcTea CTaguTh Ha pacnonarasme

(4l Aredt he ogwax nucweHdM nytewm ochasecTUT JajMonpemua 03 CY YONOBW WCNYHEHW Ha
agnaaarsasa |y HaumH

i3l He posogehd ¥ NWTakE ropeE HapeneMd CTas (a). ogpenBe Hnayayne 33 (Noseprbuse
uHghopMauwe) w Knayayna 37 (Mepodesqo npaeo) — 40 (¥pyuerse] (yereydyyhid W Ty Knayayny)
CTYNAjy Ha CHary Ha JaTtyu oeor Yrosopa

2.2 Kpajusv pok

AgD AETYM CTYNAEMA HA CHANY HAPE HACTYNRO 00 AaTyma Hajkacauje 60 nana o AaTyma oBOr yropopa
(W GUNO KOr KacHW|Br JaTyma O KoME (& ArewT, noctynapfi no ynyTcteuma ceux 3ajmogasaua w
MasozHe spegwTHe areduuje YK, ofasecTuo 3ajMonpyMua)l, oBa)] ¥ropop HeRe CTYNWTH Ha cHary W
wijeaHa Ctpawa vehe WMarth HUMKaKea npaga HWTY 003BE3E NpeMa O0BOM YTOBODY, OCHM 00 Mapa
npenerhens v naparpadgy (o) Knayayne 2 1 (Jamys cmiinaiea Ha cHaay).
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OOEMAK 2
KPEOWTHH APAHKMAH

KPEAWTHW APAHMMAH

KpeouTHu apassman

¥ cknagy ca yocnoBrma oBor ¥roBopa, J&MO4EBUW CTARMLAlY HA Pacnonaramse 3ajMonpasuy
KPEOWTHH apansmad y BanyTw apadHsmMaHa y AOMOBOPEHOM WIHOCY [@AHAKOM  YKYNHNAM
AHMAMOEAHWM CpedcTarma ("ApaHsmMan”),

Mpaga w oGaseie CTpaHa KPegUTHOT apaMKMaHa
{a) O'Sape3e ceake CTpaHe EPEgUTHO! ApAHEMAHA NO OCHOBY ‘PHUHAHCKMICKWY JOKYMESHATa oY
puwectTpyke . HemoryiHooT Hexe of CTRaHa KpeanTHOr aRaHxMada 4a naapwn cesie ofaseae
cknagy ca DUHAHCHICKMM OJOKYMEHTUMA He yTuue Ha ofaseds Gmno koje apyre CTpawe no
DCHOBY PUHAHCH|CKAX JoxyMeHata Hu jeasa CTpada KpeguTHO! apasxmada HWje oarosopHa sa
pbapese gpyre CTpaHe KpEAWTHO! APAaHMMAHa N0 OCHOBY DHHAHCHCKUE NOKYMEHaTE

Mpaga ceaxe CTRAHE KPBAWTHO! ADAHMMARA ND CCHOEY TUHAHCHCHUY JOKYMEHAETE MAK Y BEIN
ca wrma cy 3acefHa W HEIBBWCHa NPAaBa W CBAKD Ayroeare CTpane KPEAWTHOr APAHMMAHA KOje
HACTAE N0 DUHAHCKCKAM AOKYMEHTWMA O CTpaWe 3ajMonpHMua NPeacTasra QOBOjEH W
HEIAHEWCAH OyI ¥ OOHOCY HA KoK & CTpada speduTHor apalsmana scanawheda ga waspwu caola
Npaesa vy cenagy ca crasow (U v fgarses TescTy. NMpaso ceake CTpaHe EpeanTHOr apaHEmaHa
yirbyuyjé CRE AyroRarka npema To| CTpamn KpeaMTHOr aparsmana npema PUHAHCH|CKAM
AOKYMBHTHME W, ¥ Uurby wiberapama cBade cyMibe. CEANW N80 KDEOWTE WNKW CBAKW JPYTH MaHOC
KoM JaMonpumad gyryje a soju ce oasocW Ha ywewhe CTpadHe kpeguTHor apatssmana y
KpeauTHOM Ap3HEMaHY WNK HEeHE yNnore npema DuHaHcHjckomM aokymesTy (yibysyjyhn ceake
TAKEE WIHOC ANATWE AreMTy 318 W@W padyW) NPEACTAEMHAE AYToBaHmeE 33jMONpPUMUE NpeMa Toj
CTPEHA KPESMTHOT ApasKMaHa

CTpaHa KpeaWTHOT ADAHMMAHA MOME OCHM AKo HUjE apyradmje yraphewo y @usascwjcsam
OOKYMEHTVME, 0ZB0jEH0 8 CCTRAPH CEOja NPABA KOja NPOMCTIYY M3 DUHAHCKHICKAE JOKyMEHaTa

Obapese JajMonpusiula

Ofapeae JajmonpuMua npema oBOM YroBopy npeacTasmsapy anconythe Oesycnosse W
HEoNoIvee hUHaHcHjcke obapeas npesMa CTRaHaAME KPaIWwTHOT apadxmasa Takee obhasess cy
HezaeucHe W ogeojede obapess, Ged ofavpa Ha BUNo Koje NATEKE KOje YTWYE HE WIBRODIHWKE WK
Yropop O WIB03Y, YEMyuylyhe  wa3gpuere, HewlBpweke, HeMaryRMOCT  MaBpliesa WO
HEBAMLAHOCT ¥roBopa O WIBDIY, VMK YHALLTABAWE, HEMIBDILEH:E MNKW HedyHELUWOHRWCaREe Brno
ko pobe wand yonyra ko e of WCNoPYYWTH Mo OCHOBEY ¥ToBOpa O W3IB03Y MWW MWKBAO3UWW
Wi BankpoTy MagoaHuks wnw Grno kor gpyror nuua,

He noroaehn y NWTake rOpe HERBABHY ONWTY Ta4ky (3}, 3ajmonpumay notapfyje ga @ weropa
of@Ee3a 08 ¥ LUENDCTH NNATA MIHOGC KOjW A0cnesa 3a nnahawe npema cBom YroBOPY Ha nad
agocneha:

(il oapojeMa of MIDpWena ofasesa MIBnIHMKE unn u3eplesa obasela Guno koje gpyre
CTpaHe NpeMa Yrosopy O W3IB03y ¥ GWUNO KOM ApYrom CROpasyMy KoM C& Ha Hera
ogHOCE; M
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(i) A Ha koju Havwd Hehe GuTi nogd yTuuaes Buno Koa JaxTesa, cnopa wnk oadpane koje
SajmonpumManl unm Kynay sory WMarti MNd MOory CMatpaTt g4a wmajy npotee Suno Kor
MaptaHmnka unu BUno Kor Apyror nuwga

Mapanumja MiBoaHe KPOOWTHE areHumje YK
He posogehu vy nurame Guno koje apyre ogpesfe osor Yrosopa, 3ajMONDHMAEL NPWXBATA W
carnacad & 43 chaka CTPEHA KPeIUTHO! SpaHMmana;

{a) BPLIA WK CE CYIQPWABE 0f WIBPLLABANS CEOMX NPAEA. 0RNAWHEHE W JNCKPELWOHAX
npasa (yxreydyjyhie Aasame obfasewTema W YNYTCTAEA M JABAE CAMACHOCTH
oopVLEksE W goaeonal npesa PUHAHCWICEMM  JORYMEHTUMA camo ¥y Cknagy ca
NUCMEHHM  YNYTCTEOM  Masodwe kpeawTHe  areduyuje YK pgate  AredTy  Wuanu
JajMOJIBLMME, W

(6 HHjE Ay*Ha npema 3ajMonpuMuy 4a nocTyna apyraduje
CEPXA

Capxa
dajmonpumay fie cBé WIHOCE NO3AJMIBEHE Y OKBMpY KpeauTHOr apaMemara KOPWCTHTA 34
cnegsahe:

{a) nnahaa Wapoanwea no ockoBy ofapesa KopWCHWEE KPEQRTA NPEMA YIoSOpYy O M3B03Y
Ha ume Keanudukoparwe pobe v KBANWEMKOBEHNX yomyTa W

(67  nnahaske no ocrosy 100% Hakkage YRKED-a

Hapaop
Hujegua Crpana WpeanTHOr apademana Huje y obasesn A3 Bpww Haplop Wik sepudiwsaun]y
npuMese Guno Kor MIHoca NodajMrsenor y cinaay ca oBMM Yroaopom

¥YCNOBW KOPUWHEHA

HMuuupjanHm npeaycnosH
(@)  Arest Hehe MIBPWWTH HKA |[@0aH JaxTes 13 wopiwhens CPENCTARA OCMM EKO KD

(1]  ¥roBop pg cTYNWO Ha CHarY

(i) AredT j@ NpUMWAD CBA JOKYMEBHTA W Apyre nokasze Hasegede y Mpunory 2 (Mpedycnosy
38 Wwuyujanno swopuwhere) ¥ obnuky W ca canpeajem IagoRorbaBajyhum 3a Aredta
{nocTynajyhu no ynyTcTEMMa cedx 3ajMOgaBaua Y CcMUcny Yonoea gediuHACaHux
Knayaynw 5 w {a) Mpanora 2 (Mpedycnoay 38 uHUULEAAH0 kopufiee) ¥ poRy 00 TDAQECer
{30) pawa oa patyMa CTynawa Ha cHary osor Yrosopa WnW KacHujer gatyma o uvemy he
ArgHT 0BapecTUTH JajMonpumMua,

{iiil 3ajmonpamall j@ McryHHo cBoje obasele na Knayayne 11 4 (Haxwada YKED-a) w

{iv} Aredt je ofasscTvo 3ajMoNpUMULE W 33jMOL3ELE 43 CY NPEOyCNoBN HABBOEHE ¥ CT. (1)
(6} 0 (1) menyreeHl ("OBaBeWTE R O HCNYIeEHsY NPpeayCnoRa’)

(B} Ocum y oHOj Mepu ¥ kojoj Buno kojw 3ajmogasay oSasecTy ApYravuie AreHTE NWCaHAM
MyTEM nNpe Hero WTo AreWT gocTass C0EBEWTEHRE O WCNyhkewy nNpegycnosa
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Jajmonapuw cenawhyjy (anu He Jaxtasajy) Arewta aa ynyTa To obapewTee AreqHT
Hehe GuTH ogrosopasd 2a BUno Kakey WTeTY, TRowak une ryGuTax Brno saje BpoTe koW
HACTaHE Kao NOCHeaNLE Naearka TRKEOT ODaRRWITERA

Mpeaycnasn onicade y MNpunory 2 (Mpedycnosy 38 HhuufanHo xopuwheme) cnywe
AFBHTY W 33jMONpUMUY W ATEHT MOKEe 08 OOYCTAHE 04 HEHWX WNW CaWX NPeaycnoBa
AOTAYHG MOW OENEMHYHD W 08 OAny-K 03 nd oy W Ka4a (@ cBakd o nNpeaycnona
3800B0MEEH

AKO NPELYCNOBM U3 CTAEA (3) HUCY WCNYHLEHW ¥ POy 04 TpraeceT (30) aaHa og gatyma
Crynawa Ha cHary oBol YroBopa, anW BUND KOr KacHWjer AaTyMa ca £o0jum ce AredT
carnacw, Aredt wmowe obBapectute 3ajMonpuMua fa ce AWfamoBaWa cpejcrea
Zamoaasaua mory GuTH oTka3ava ya obasewiTeme

He noeonehd y ndTake onwTy knayayny 3.4 (fapayuwa YNE®-a), obasela AreHTa na
accTasw Ofapewrerne 0 WCNYERY NPEJYCNOBA KAk |8 Haeegewo ¥ Knayaynu 51,
nognexs npasy npaeHcTRa WMaroaxe kpeguthe aredumie YK v cuawncny Fapanune YKED-
a KaKo G4 CB YTEPANNGC MCTYHEHE KN O4yCcTajake o Npeaycnosa WIsoiHe kpeauTHe
arequuje YK xoju oy 2agoeosasayhn 3a YEKED

5.2 AogarHe npegycnogH

1]

He goroaehu y NHTame O0NE HaBedeHw crae (6), 3amonasun he Guty ¥y obapeln ga
nocTynajy y cknagy ca Knayaynom 6.3 (Yvewhe Jamodasaya) caMo aig Ha O2TyM
JaxTepa 33 sopawhere CPeOCcTARd (AKO OB NpUMersyje] W HA npegnowesd Jatym
KOpHLWheka

{i) Hukakeo Hewagpwewe obapesa we Tpaje WAt G pesynTMpanc Wi
npeanceEeHor KpeguTa,

{ii) oy TEpase 3ajMonpumMUa KOpE O NOHaBMLA)y TauHE:

{iii} Hema ExcTepHe WHaHCHICHE IRNYRBHOCTH qocnena » Hannaheqe;

() HWje gowno go gorahaja onucannx y Knayaynw 8.1 (Hesaworumocm), 8.2
iMamepujanwe npoMese Yiosops o uwzeozy) wnw 8.3 (Mybumas zapaduue
YEE@-aj;

(v} j& Fapanuwja YKE®-a y noTAyHOCTH Ha cHalv @ paweha (MnwW kana @ ped o

npeos Kopuwhewy, ¥ NOTNYHICTH HA cHa3w » eaxeha camax HakoW wonnate
Tor Kopuwherma, ako ce usnoxynia Haxmaga YEED-a |nm ien 480 DUHaHcpa
TuM Hopuwheasam)

{wi} ce i jeaad MNponuc unn 33Kon O CAMKLMEAME HE OHOCH Wa KOpHCHWEa peguTa

HATH TE HE OpYrE HEYWH YTHUSTH HE HEra. Nnpasaws CReacTasd Npegnomencr
Kpeguta of ctpase 3ajmonpemus, Koprcswea epeguTa ane Seno sor Wapoinnea iy
ISBACHOCTH O CAYHAJa) MNA IA0YVMNBAE ¥ BEIR C2 NpeanoxeHnn Kpasurou

[wii} HWjE NPOTUEIAKDHWTO KNM cynpoatho Buno kom MNponucy wnie 3akouy o
CAHELMAaMAE KOfH @ NpAMerD Ha 33jM0J3BU3a 33 NpeanoxeHu KpenaT,

{ahii jB AreHT NpMMWO yEyNan WiHoc Hakhane YKES-a,



(B}

[l

163

(i) jo dajmonpumauy ofesfegwo npuumepke cAux paneasadtHny Oanawhewa soja oo
OOHOCE HE NpegnoweHr KpeowT yemeydyjyhie ans =e orpaswdasajyhu ce Ha
A0%A3 & YRMeyyuBaisy Npeanowernor KpeawTa y peneBadTHY 38K0H O MM sem
Gyyery PanyGnuke Cpbuje

{x] cy Tepawe AaTte of cTpaHe Wisoadwka y JaxTesy WMasoinuka 3a nnahakme
TaAYHE, W
[l Huje nocTojac HukakaB Aorafa) waK oXOnNHOCT KOjM  NpaMa  MULMeeY

BehuHoknx 3ajmogasaua NpegcTasa Wid MoMe NDEACTABILATH IHAYajHy
HETATMEHY NpoMeHy FPENBBEAHTHE HALAMNEMHOCTA WNK HeeHWX MefyHapoaHnx
PHHAHCACKIE, BEOHOMCKEY, NOMNATHHRAE ANW JDYIWTBEHWX YCNoBea, yrisy4yyhid
cratuj pejTHHr PENeBaHTHE HAZNEXMHDCTH 0f CTpaHe MafyHEPOAHAE areHUMja
33 PETHHI PUIMKE WWNKH noropuwamwe dusancwjceol cexTopa PenesanTHe
HEANSMHOCTY, PaT, rpafiadckM paT, DEBEOMYUM]Y, YCTAHAK, TEPOPUCTAMER HaNas
wune caBotasy, sehe BanyYTHE KOHTROME wNW Mopatopays Ha nnahawe
,Iljll'l:lﬂa Wnu I'IpﬂMEH'g' JAJAEOHZ WK IIpIJI'IHl';E MW MOMATAYEAX, @00 CEHX,
UHAHCHICKWE, TPrOBUHCKWX, NPABHWX W DUCKANHWX OKONHOCTH ¥ PenesaHTHOj
HEANBKHOCTE yoned wojuy v Guno no suweewy Behuscsnx 3amogasaua
HEMPENOEYYWbHRD HECTABWTH ci Kopwwherwem cpeacTasa.

Ceakw 3ajmogasay mowe, noctynajyhu no ceom saxofjewy, ga ognyys ga ceaje yvawhe y
CEAKDM KPEOWTY CTABW HA pacnonarame y cinaly ca unanom 6.3 (Yweiuhe samodasya). bes
obzupa Ha To

{i} pa N cy MENYRe@MN YCNOBW W3 CTasa (a) rope, vnu

i} ga n¥ cy AoCTaprcedd oOaReWTeHRa JajMonpuMyy v cknagy ca cTaecm (U} Knayayne
20,14 [ ¥Bpaarse)

ANO Cy HEKW KpegwTi 43t ¢ kaga jeaaq nnv BULe YENoBRS Ul rope HaBROEHOr CTAEa (8) HWCy
WMCNYHSEHM WAM H3KoH YpyYlied oDapewTerna 3ajMonpaMuy npema cTaey (U} Knayayne 20 14
(¥Bpagree), Taxew Kpeguwtd he CE OTANAETETH of CTpade JajMOnpyMuLE Ha 3axTel AreHTa
NpEsMa MHCTRYEUMjaMa BefWHoKHE 33jM0d3BaLs
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OOEMAK 3
KOPULLREHSE

KOPULLTHEHSE

Kopuwhete KpeguTHOr apaHsmMaHa

3ajMonpUMAL MOWE KOPWCTHTH KpeauTH apaHsmMal JOCTARbAWEM ATEHTY WCNPAEHD
nonyieHor 3axTesa 38 kopuwhewe cpeqcTaRa KojW (& JagoRorasajyhiv 33 AreHTa ¥a Koju je
NpHANOWEH WCNPaBEHO nNonywed JaxTes 3a nnahake WIB0IHNKA He HAcHWje 04 HaadHadeHor

EREMEHA.

Ceakn 3axtes 3a kopHwherne cpeicTaed @ HEONO3IWE W HERE C8 caaTpaTh 0a |8 BalkamMo
NOMYyHEH OCHM |

(I} @Ko j@ QOCTIBMEEH APMEHTY HAMaWE JeCar (10} Pagsux 0asa npe NoCnNenker naHa
Nepruoga pacnonoEnBOETH,
{iiy axo je npegnomend  Oatym  wopuwherwa Pagwk pad y  okewpy  [epucpa
PACHoNoEABOCTH,
{ili) ako j@ sanyTa Kpeoura Tpawena y 3axtesy 3a wopwwhemse cpejctasa BanyTa
APAHMMAaHA,

{iv) axo j@ uawoc NPpEANOMEHOr KpEegWwTa yHYMHW WIHOC BEDADWHOBAH ¥ MNPANGHKEHOM
JaxTery 3a nnahawe Masoaqnxa koW gocnesa ma nnaharmwe MIB0IHHKY, NPEME DBOM
¥IOROPY O W3IB0AY WNK, YEONWED j@ Makkd, Guhe jegHax PacnoncsWedm KpeguTHHM
CpeacTBrMa.

{v) ako |e nomnucak of crpade NoTnucHwka 3ajmonpwsua, 3 npenosesy 3axres aa

nnafarme WIBDIHNKE je NoTNWCaH 04 CTpake MotTnkcHuka Mapoadvka o NoTNRCHWKE
HOPWCHAKA EPeauTa, m

(i} axKo cy NpUNORMEHA OPUTHHENHA NpRMepUr ceasor NoTpebHor JokyMesTa.
CaMo [e1aH KPeguT 08 MOXE TRAHMUTH ¥ cBAKoM 3axTeny 3a kopiwheme cpeacTanad.

MHHHMANHA W3HOC CBaKDr JaxTeea 38 kopdwhemse cpegocTapa wakockhe 3,725 000 espa

Mnahawe HakHane YKED-a M3 cpeacTaga apaHHmMaHa
HakoH wanasama OfapewTerma 0 WCNyweky Npeaycnosa, cmatpahe ce aa @ 3ajmonpasad
Tpawuo KpeguT y DKBUDY ApaHxmana jeawak cTonpousdTHowM (100%) wadocy HakHage YKE®-a.

Oatym opuwhewa Kpeawta nasafed y craey (a) Gwhe gaTys kojw aocnesa Tpu (3) Pagha pana
HawoHd AaTyma OBapewTewa O MCMyHEekY Npaaycnoea

Cpeacrea kpeavTa HABeOeHa v oTasy (@) nnatwhe Aredt Ma fatym kopawhessa y cnagy ca
crapoMm (8} Knayayne 26.3 (Pacnodena sopuiwheibd cOSCCMass).

Yuyswhe 3ajMopasaua
AKD oy YyonoBaW JedwWHRCaHE OBHM YTOBOROM MCNyHEHW, ceakw Jajmonasau he ceoe yyawhe y

Kpegury cTapuTd Ha pacnonarase go [arysa xopuwhewa npeko ceoje HKadnuenapuje

ApAHHMAHA.
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Manoe wwewha ceawor 3aMogasus v ceskoM Kpeawty he CuTe |egdak yoeny HeeroBMx
PacnonosMexx SHIAMOBAHWMY CPEACTaBa ¥ FPacnonisuecs apaddMady Henocpejdo npe
Aagara KpeawTa.

Ocwm y cnyyajy Kpeauta cenonrexor y cknagy ca Knayaynom 6.2 (Mnafhawe Hakwade YKED-a
13 cpadomass ApaqxMana), Arent he ceaxor 3ajmofasua ofaBecTWTH o waHocoy KpeawTta w
HIHGCY ercsor yyewha y Tom Kpeguty a0 HasHayenor BpemMeHa

CpeacTna apaHsmMana koja ce gaupextio vcnnahyly Wisoanuky wnn W3IRCIHO] KPEOMTHO]
AreHUHju ¥YE

JajMonprsMaL (& ceecTad KW CArMacan 48 wonnats KpegnTHu: CpajocTasd nIsplieHs QWpEKTHD
MagoaHuey (HA WMe WCnyiewa obapeda KopWoHWKE KpeanTa npema WasoaHWKy NO OCHOBY
¥Yromopa © W3B03y) wnu M3803H0| KpeaWwTHo| areduydm ¥K (Ha wme uonykwewa ofasesa
JajmonpuMua Koje ce ogHoce Ha nnahawe Hakkage YKE®-a MasoaHo) spegwTHo| areHunjn YK}
npegcTassa Hpeawr 3a noTpebe osor Yroeopa W cwaTtpahe ce ga oy KpegwTha cpeacTea
ucnnahexa gupexkTHo Sajmonpusuy 3ajmonpumay he WipewTapari O e8WASHTHRAKY Nnahaka
¥ Cknany ca npousaypama HbBC.
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OOEM=AK 4
OTNNATA, NTPEBPEMEHA OTNNATA W OTKAIWMBAHE

OTNNATA

OTnnara Kpegura
{al ¥ exnaay ca crasowm (6} y Aarcem texcry, 3ajmonpumad he oTNNETHTW NPEOCTANK WIHOC
Kpeanta y jeoqHasvs WECTOMECEYMAM DATAME WIPAMEHWE Y EBEPMMA, Y WIHOCY Of
71 584 786 64 espa (WwWTto j@ 1/20 WIHOCA KOju NPEOCTA|E HA Nocnegws gad MNepuoga
PECAOMNMKMUBOCTIA YROMMKD |& WENOKYNHW MIHOC PAcnonomueny KpejutHnx cpedcTasa
ucxopvwher TokoM MNeprona peRCNanNIHWBICTA)

(6} Pate napsgede y ctaey (a) Guhe nnahede kad WTS cnaan
{i) npea Takea pata gocnesa w Guhe nnatvea wa Jatym npee oTnnarte, u

(i) 3ajmonpymall he HacTaan™y da otnnahyje ocTane parte (MNW ako |& Mame. NpeocTany
UzHoo Hencnnahedor wanoca Kpeawta) ceakor cnegeher datyma oTnNaTte cee 40K ce
He gTnnarti Lenokynan Hemcnnaheqm wadoc Kpeauwta

MoHOBHO MO33 PN HBA HT
AajMONpMMALL HE MOKE NOHOBO A3 No3ajMK BUNo KojW 480 ApaswMana Koju j@ otnnahed

NPEBFPEMEHA OTNNATA W OTKA3HWBAHE

HelawoHWTOCT

Axn 33 JajMOgABUA JBCTE WNW MOCTAHE HEJAKOHWTD 43 Y DNPHMERWBD] HAANEXHOCTA
(yEraysyyhim ann He orpadn4asajyhn ce, wao peaynrar JakoHa W NPOnKCa O CaHKuKjama
NpUMEHNEAM HA 38jMOOABUA) WIBPWKW HEKy 04 cBojwx O03BE3A KaKO |8 NPONWCAEHO CBUM
¥rosopom Wnu 08 hwHEKCKPA M 0Apxasa coope yvewhe ¥ KpeguTy vk NOCTaHe HE3AKOHATO
3@ Gwno kojy MNogpysHruy 3a)MoIaBLa 08 TO YYHHR

(al Ta 3amopasay he o Tome DEIBECTATA ArEMTa OAMAX HAKDH WTO NOCTaHE YNoaHaT ca
TaKEMM goraljajem;

(6) avramobana cpeACTEd Tor 3ajmofasuda he DUtk oTealana GOMax HIkoH WTo AreHT 0
Tome oBasecTy dajMonpumMua; W

iu  ¥Yeonwko ywewhe 3ajmogasua nWj@ npeqeTo ¥ cknagy ca crasom (6) Knaysyne 8.7
{Mpaan 3asmare No numarky jeduvcmesnoz Jajmodasya), 3ajMonpumall he WCNNATATW
yuewhe Tor 3ajmogaeya y Tom KpeauTy Ha npewW fad KaMaTHOr Nepuoa koju gocnesa
HAKDH WTO AreHT O ToME 0G3BECTH Ja|MONPEMUE WKW, YEONWED DIHWE, JaTyMa Kojd |8
JajMonpaMal Hadnavuo vy obaBewTewy JOCTABMEMOM AFEHTY y CKNagy ca rope
HABEOSHWM CTAsOM (3) (2 04 HWjE paHdje oa NoOCNESMEr JEHa 33KCHOM O03BOMeHOr
rpejc neprogal ¥ ogroeapajyha AHrasoeada cpencrea dajmogasda fie DUTH GTealaMa y
Wanoocy ornnahesor ydewha

MaTepHjanHe WiMeHe ¥rogopa o H3BD3Y
¥uonuko gohe ao MatepujanHidx wamena Yropopa o wisosy Oe3 npetxonHor ogofipesa ArenTa

ia) 3ajmoassun vahe umaty ofasesy na gwHadHckpa Kopwwhewe cpeacTasa; ik
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(&) @Ko Tako zaxTesaly Befivkckw sajuopasun, Aredt e afasectaswn JajMonpEMua He
Mare of net (5 Fagqux 0aHa paHMje, OTE33aTAa YEYNHD anramoBadHa cpeacTea w
npornack coe Hennahese EpeanTe GaMax JOCNENWM W NNATHRWM FA{EQHO C3 KaMaTom
npesa DMHAHCHCKMM JOKYMEHTIHMA HakoH 4era he YKynHa aqHraxoaada cpegcrtea Gt
OTKAIEHA ¥ TH HannaheH WIHOCH MOCTE)Y CaMax Qoonend W nRaTuwel

B.3 FyGuTax rapaduyxje YHE®D-a

Ako YKED rapaumuwja npectade na obeszbefyje nyso nokpuhe 3ajmogasuy WnW nocTane
HedakoMuTo 3a WaeodHy speawTHy areduu)y YK Aa wonywasa Swno koje o ceojux cOasesa
npema YKED rapaquny npema 3ajmojasuyy onv Suno koja ofzeeza wnu obasese WMasosue
kpeauTHe aredumie YK no YKE® rapaWuMie Hucy Mnw npectady Aa Gyay npaBHe. Bareade.
chaseayyhe wnw npusereiese ann YEED rapadumia duje NpaBocHAMHE W HE NPOA3IB00W
NpasMe YUWHKE WNW To NpecTaje ga Gyae Wl painora KojW HACY rpy0un HEMAp WNW HAMERPHO
NOCTYNAHRE PENEBaHTHOr 3ajMoaanya

{a) penesanTHH 3ajmonasay Wwe y oSaseau aa dwuancupa Hopuwhewe cpaacTasa; ¥

(B) yxonuko 3amonasad Tako aaxtesd, Arent he obapeluTemeM 3ajMONpAMUY HE Mamhe O
{30) pawa paHWE OTKA3ATH AWraWoBaHa CPEACTEA TOr 3AMONEBLE W NPOrNECcATH
yuelhe Tor 3ajMogasua y caMm HennaheH M KpeauTUMa agmax A0CNENaM | NNATHERM,
J3jeHO C3 KAMATOM W CBAM JPYIAM WIHOCHMA NpemMa DUHAMCHICKUM JOKYMEHTHME
oAMax JOCTENWM W NMNaTuens, HakoH 4Yera Te ARTaMoRaHa CpeacTea Tor 3ajMmoassua
BWTH OTKAIaHa ¥ TH HENNAMEHW WIHOCH NOCTA)Y DAMAX JOCNENA M NNaTHEN.

8.4 HHumpeHT y obnacT KMOOTHE CPEOMHE W COLUMANHMX NUTaMka
Yeonuko qofie A0 WHUMABHTE ¥ oGREcT MUBOTHE CPeJUHE W COUMJENHNK NWTawa y CHnaay ca
crapor (AWIMOY (Oxpdavy ¥ obnacmy xUeomye Coedune U ColEnHux. numana) Knayayne
196 (Ofgesie y ofingcmu Wusomae cpeduHE)] WM C&8 CMaTpa Aa MWje Mmoryhe peldTe
MuumaenT y ofNacti WWMBOTHE CPegWHE W COUMJANHMX NATamE ¥ Cknafy ca crasom (a)iii)
{Oxudauy y ofnacmyu wusomie cpedune u coyljannux numana) Knayayne 19.6 (Ofaesda y
olnacmu KUEmie coadune)

{a)  dajmonasun Hacy y obaseaw aa duHancapaly Kopuwhewe cpeacTasa, M

) Arent he we mawe ofg net (5) Pagnwx gana o ofaeewTewa OOCTABMLEHO!
JajMonpusly, OTKA3ATH YiyNHA AHTAMOBAHA CPedcTEA W NpornacuTe ga he caw
pwennaheqy Kpegwtw, 3ajegso ca ofpadyHaTom KaMaToM U CEMM OPYTHM M3IHOCMME
oOpauyHaTEM Y CENaY ©3 DTHHIHCWCHUM JoryMmedTema OuTe oaMax Socnand w
AhaThEd, Hakod «era hie YeynHa adrasobaMa cpencTead SWTHW OTHaIaHa M CBW TakeW
Hennahesy WaHoOoH NoCTay O4Max JOCNEMH W NNaTHER

B.5 OoGpoBorHO OTHAIMBAME
3|MONDHMAL, HE MONE OTKAIATHW UED WnKW Buno Kojd geo Pacnonoswvexs cpedcTasa, DCHM ako
MU ApYTaYWie JOrOBCReHn Ca AreqTom.

B.6 OobporomHa npespamada oTnnarta Kpeawra
{al ¥ cknaay ca ctapom (6] y Aarcem TEKCTY, 3ajMONpUMaL] MOME. YRONWKD JOCTARW AMEHTY
NpETX0AH0 ODaBEWTERE HAjMawe TpuaeceT (30) PagHux Qada paqHwje (MnW HakoH
kpaher nepuoda oko Kora ce carmace Behudcew zamogasuw). npespeMeHs oTNNaTH
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Uenokynad mnw Buno kom geo Kpeauwta. ana, yxonwko otnnahyje gec. To mopa Oumw
AS0 KoM CMaky]e WaHoC KpeanTa y MuHismanHom uiHdocy o 5 000 000 eapa

iG) Kpegut ce@ mowe NpeapaMedt OTNNATATH CAMO HAEKDH nocneawer gada (lepwoaa
PACAOAOEMBOCTY (MNW KD @ pEHME, OHOE 343 kaga cy FacnofoMuBea cpejcTea
[EOHAKS HYNH)

iuy Ceaka npeBpemeHa oTnnaTta npema Hnayaynu 8 6 nenywaea ofaneas Iajwonpumua y
cknaay ca Hnayawnos 7.1 (Omanama Kpeduma) vy oDpHYTOM XPOHONDIWNDM pegy
Hdatyma omhnaTe

MNpaso 3ameHe NO NWTamwy JBOWHCTBEHOr 3ajMonanua
[a} Aoy

{1} Buno kopw wakoc NnaTwa Buno koum 3ajMogasuy o cTpaqe 3ajMonpumua Mopa GuTi
yeehaH y cknagy ca crasom (u) Knayayne 12.2 (Epyma nopes) wnu

(i) Buno wou 3ajMogasal TpawK padiyHaauwy ol 3ajMonpumua y cknady ca Knayaynom
12.3 (Mopocks pediyddeuuya) wnm Knayaynom 13.1 [Mossfiaru mpowroen),

AajmonpumMall Mowe Jat AredTy of@BelTeke O CEOjMM HamepaMma 43 lamedd 3ajmonasda y
cHNagy ca Jone HAREdeHMM cTasomM (0}, Y3 NpeTxogHs NHCAHo OA0OpEH-E ANBHTE, CBE Q0K Cf
HACTABMbLAJY OXOMNHOCTH KDj@ Gy NOKpEMYNE JaXTERE 38 NoBETiAkhe UNK DQWTETY

(6) Ak
{i) @ funo Hﬂjﬂ 00 OEQNHOCTH JJ.E'IIIJHHHEEHE ¥ CcTasy {a) npx “ElllﬂiE' Ha Ba]Mﬂﬂaﬂl-la. A

{ii} 3ajmonpumal nocTaje ofasezan ga nnat GMNo kojW MIHOS y cknagy ca Knaysynom 8.1
{ HezaxasLimaerm) Guno koM 3ajmananiy

Jajmonpumal Mowe, y3 npetiogvc obasewTeme WE mame ol Tpuaecet (30) PagHux nana
padwnie AreHTy W ToM 33M0odaBUy, JAMEHWTA Tor J3jMOgaeua Take wio he JaxTesatd og Tor
Aajuonanua (y MERW ¥ KOO jB 3aK0HOM A03BOMLEHO) Ja npeWece y cknagy ca Knayiynom 21
(Mposews  Javodasaio) CcBa (@ HE CAMD JE0) CE0ja npaea v ofapele npesa  YroBopy
Jajmogasuy wnu gpyro] DaHuW, OUHAHCWCKD] WHCTMTYUWW, TpacTy, doddy WRW  Opyriam
WHOTUTYLMjaMa no agabupy 3aMonprMua YuMe ce NoTERRY|e wEernBa CNpEMHOCT 4a NPEYIME ¢
npeyiuwma cee ofiasede IajWoNARLA KOjW NpeHOcH Npasa v ofapede y cknagy Knayaynom 21
{Mposene Jaivodagads) no KyNOBHD)] UEHA Y MOTCEMHE NRaTHED ¥ TRPEHYTEY NPEHOCE ¥ WIHOCY
JEAHBKOM HEMIMApEHD) raBHiye yeewha Tor 3ajMoaasia y HenaMupeHns KpeauTuma W ceum
ACCHENAM KaMaTama {(ako AredT HUje 080 OolapswTewms npawa  Knaywynew 219
{MponopylicHanne nnahake kauame)), HAakHaga 33 Npeapemady oTNNaTy ¥ OpYruM HaHocKmMa
AnaTweane 3 BEianii 3a ydewhe npesa PHHBHCH|CHM JORYMEHTHME

Ha sameny 3ajuoaasua y cknaiy ca rope Hapegedwm ctasom (6), npumerweahe ce cnegahn

YCNOBK:

{1} 3ajmonpuMal HEMA NPABA 43 JAMEHM ATEHTA,

(i) i AredT H Bno kojd 3ajMogaealy He sory wmate Buno xakee ofapese No NUTAmRY
HAMSHE A ISMEHE 33 J8MOIARLA
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(i) On 33jMOQABLE SAMEHEHOr NpeMa cTasy (6) Ha ¥ KoM cnyyajy Hehe ce 3axTesartw ga
NNaT¥ MNK ce ojgpekHe SN0 e HaKHAOe HOojy [ Ta) 3ajMojasal NPpWMPG ¥ cknagy
PHMHAHCHCEMM JOEYMBHTHME, W

(iv)3ajmwogasay he Gutk v obasean ga npexece ceoja npasa w ofasele y cknafy ca ropa
HagegeHnM cTapom (§) CaMo Kana je NPUMEHHD CBE HEONXOgHe NPOBEDE "yNO3Ha| CROT
KrwmjanTa” wne Apyre chvYHe fpoBeps v CENafy CA MBDOOABHWM 33E0HMMA KOjW Ce
OOHOCE HA T3] NPEHCC

Aajmonanay he ofaswTi npoBepe ONWCAWE ¥ CTaBy (UHiv) 4wum Oyae paaymHo NpUXBAT LWBO
HAKOH [JOCTAEMLAWA obapelTewa ws cTapa (6] w ofasectuhe Arewta 4 3ajMonpumMua kafa
Gyae cnposen CBE HABSA8HE NPOBEDE.

QOrpaHuYeHa

Cea obapewtewa GUN0 KOjE CTPAHE O OTKA3Y WAW npeapeMeno) otnnatk he npewma oBOj
Knayaynn 8 GUTH HEOND3VES M, OCUM YEONWKD CB Y OBOM YTOBODY HE NOEBM CYyNPOTHA HAJHaka,
pedvevcahe gatym wnn garyme kaja Tpeba WIBPWWTA penesaHTaH OTHal WAW NpeapeMedy
CTNRATY, B30 M MIHOC TOM OTHAZE MNW Npeapeseqe OTANaTe.

Ceaka npeppeMesa CTNNaTa no poqHosy oBor Yrosopa spwahe ce aajenHo ca obpaqyHaTtom
Kkamatom Ha npespemedo otnnahewn wawoc W OGwhe npeawer HakHage 38 o4cTynakse og
YyIOROPEHWX poxoaa, Gea npasuje W NeHana

3aMONpUMEL, HE MOME NOHOBO TO3EJMATH oHa] feo KpegWwTHor apansmansd koW et
npeapamens otnnahes

dajmogapal HehE OTNNATHTH WA NPERPEMEHO OTANATHTH Ueo KpeawT wnk Banc koW wercs
D80 OCHM Y BPEME W HA HAMHH MIPWYUTO OBMDHHRCAHUM 0BKM YroBODOM

HijeoaH WaHoo YkyNHAE SHFEE0BAHRE CPEOCTaES OTHAIAH ¥ CKNagy Ca oBvM YrOBOpOM HE MONE
GWTH KACHAE NOHSBO CTARMBEH HE PRCNONATEHE

Ao AredT npusie ofapewTene ¥y cknagy ca Knayaynom 8 ogowmax he npumepas Tor
ofaEeUTeH:d APOCNEdWTH 3ajMONDHAMLUY UMW HA KOTE 08 TD oDaBElUTEHRE CARDCH, ¥ JABNCHOCTH

o cny4aja

YRONWKD j& uenokynal wnk geo BGuno kor gena yyewha 3ajmonasua y 3ajmy otnnahed anu
npeepemerc nnahed, cmatpahe ce ga je wsnoc yyewha 3ajmogasua (jegHas uanocy yyewha
koju 8 otnnahes Wnu NpeapeMedo nnahed] NoHWWTEH Ha QatyM OffnaTe Wik NpeRpeMeHcr
nnahausa

MNpusera nperpemedor nnahatka
Ceaka npespemsena otnnata Kpegwra y cknagy ca Knayaynowm 8.2 (Mamepujaiknd nposess
Yepaopa o usendy), Knayaynom 8 4 (Muyudenmu y ofnacmu MUSCMME COEedUNE U COLLamHLX
numarsal Wi Knayaynos B8 [(Jofposorsho Apespesmenc anahawe Kpeduma) he ce
NEMMEHRHMBATH NPONIBUMOHANHS yeewTy ceakor 3ajsosasya ¥ Kpeanty
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OOEMAK 5
TPOWHKOBW KOPWUILUTHEH=A CPEOCTABA

KAMATA,

DEpavYyH HAMaTE
KamatHa cTorna Ha ceaku KpegnT 33 ceakw KaMmatve nepuod NEeicTadrba NpouenTyYanHy crony
HA MINLHEM HEBOY ABMPA NDHMEHEHE

(a) Map=e. »

(5]} E¥FHUEOF-a

Mnahawe Kamate
dajmonpumay he nnahaty gocneny xkamarty 3a ceaxd Kpeawt ceawor [atyma 3a nnahawe
KEaMmaTe

3aTeIHA HAMATA

AKD 3ajMONPUMAL, HE NNATH WIHOC NNATWE MO DCHOBY [loKYMEHTA O (PUHAHCHPEHRY HE JETYM
Aocneha, kamata he ce ofpayyHaBaTH HA HEWIMWPEHH WIHDC OO gatyma gocneha go qatyaa
creapHor nnahaka (KaKo Npe TAKD W HEKoH Npecyde) no cTonW, ¥y cxnajy ca crasom (6) y
NaMLeMm TEKCTY, kOja j@ ABa npouakTa (2,00%) Ha rogWmest HWBOY BMLLE OO CTONE koja Gu ce
nnahana 3 (@ 3adacHens WaHoc, TOoHoM nepuona Hennahawa, YwHra KpeanT y BanyTe
laKacHenor uzHoca a2 cnenehe Kamathe nepwoge, y Tpajawy ceakor o wix no ofabupy
Arewta (noocTynapyhe pazymyo) Ha aaxres Arenta, 3ajmonpumad he ogmax waspweti nnahawe
EamMate obpaqyHaTe v cenady ca Knayaynom 9.3

AKD OB 3aKacHEnM WIHOC CacToW o0 uenor KpegwTa, Wne Herceor Jena, koW Qoccnesa Ha jgad
KCjW HHJE NoCNegk gad KamaTHor nepuoga

(i} npsd KEBMaTHY Nepuogd 33 Ta| 38KacHEn WIHOC e MMaTh Th2[awe |BaHAK HERCTERNDM Qeny
Teryher KamatHor Nepyeoaa Kojd o8 OOH0CH Ha Taj KpeauT, W

(i} XAMATHE CTONA KOfA CE NPWMEHSY]E HA JAKACHENK HIHOC TOKOM TOr NpBor KaMarHor nepuoaa
he BuTH roguwsse 33 2 npouadta (2.00%) eWwa of cTone kof@ O ce npuseWBana ga
AKACHENH WAHOC HWJE JOCTE0

JaTeaHa kAMaTa (ako HUje nnaheda) Koja HAcTaje No OcHOBY 3asacHencr waHoca ha ce qofate
Ha 3BK3CHENW W3IHOC HE Epa)y CBAKOr KarmarHor MNepHoga NpUMErkWBEOT Ha 'l'ﬂj JAKACHENW WIHOG,
anu he W gars SETH COMax JOCNena ¥ NNaTuesa

ObapewTee O KAMATHAM CTONamMa
Arert he pamax ofaeecTv™ 3ajMogasus ¥ 3ajMonpUMua o yTEPTWBAWY KaMaTHE CTOonNE no
OEOM ¥ToBopy

AreHT Fig ogsMax obD3BecTHTE 3EjMONPHMLE O CceuM CTonama GUHaAHCWDakRa KOje CB OQHOCe Ha

KpeauT

EamaTtHi nepHogu
MepWog HewiMupersa caakor Kpedut Guhe Nogered Ha yIacTonHe KamaTtHe nepuane

Mpawn gad Kamartusor nepuoaa 3a ceawm Kpegur noynmse:
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(i} oglatyma soprwhisssa, 33 NpeE HamartHu nepuog Tor Kpegura, W
(ilY ognpetxogHaor Jatyma nnaharka KkaMate, 33 ceasw cnegehn KamatHn napuog

Mocnearms gad Kamat{or nepuoaa 3a ceakd Kpeant he Gumi [y cknafy ca cTasom (4] ¥ Aaras
TEKCTY)

(i1 38 npew Kamatee nepuod KpedwTa, OaTyM EDM HACTyNa wecT (6] MECEUM HAKOH
Haryma kopawhersa; W

{ii} 32 ceakd HapeaHy KamarHe nepucd, npad Hatys oThnaTe Koj| HACTYNa HaxkoH Npeor
Oana KamaTHor nepuoaa

Axo [arym wopuwhewa Kpegwta gocnesa 3za wmarme o[ netHaect (15) pada npe [Qatyma
nnahamwa kamare, nped Hamatda nepuol 3a Kpeget Be ce 3aepwwte Ha [Jatym nnahama
KamaTe koju cnegw Kakok Jatyma nnahakta kamate ogmax Hakok [atyma koprwhemsa

HepagMK OaHH
Axo oo KamaTtHe nepuog I@Bpllasa Ma gad kojw wap@ Pagwn Jad, Kamarie nepwan hie ce y ToM
Crysajy 3aspwnT npeor cnegehsr PagHor 4aHa y HKaneHJapokom Mecewy (YRCMHKDS 3 waa) uid
nparxogHar Pagror Jada (Y cynpoTHOM )

KoHCconWaauwja kpegnTa
Ako ce apa WM BUwe Kamaraax nepuona oAHOCE Ha KpeauTe o nanajy Ha WoTd gad, T™
Kpeawry hie ce kOHCONWAOBATK MNK he e TRETURAETH Ko jeauHCcTEEHK KpeauT nocnegier gaMa
KamatHor nepuaga.

HM3IMEHE ¥ QEPAYYHY KAMATE

Npecranak ogpefeHns pedepeHTHUX cTona

{a) KamaTHa CTONA HA 33jaM MOME C8 WIRECTH W1 PEdEpPeHTHE RPEAHDCTH KAMATHE CTONE KOja jecte

wna mowe y GyayhHoCT NOCTaTH NPEaMeT perynaropHe pedopme Perynatopd Cy YKasani wa
notpety ynoTpefe AnTEpHaTUBHWX pethepanTHMX CTONA 33 HEKE 04 DBUX pediEpEHTHWX CTONa
M, K@D PEIYNTAET TOrd, Takee pedepeHTHe cTone (i) mory npectate ga Dyay y cknany ca
pamahiim IAKCHHEME W NPoOnACEMa, (i} MOryY DUTE TDAJHD YERRYTE Wnne (iil} CB MOME NPOMEHATH
OCHOBA K0ja ce wopucTi 3a notpefe obpadyHa. NWMEOF npepgcTasrsa ctony nNo kojo] Gadxe
AONPHHOCHOUM Mory O0DWTH KpatTEopouHe NO33MBUE JBaHa 00 OpYre W3 NOHQOHCKOM
melyGarKapokom TpemwTy KamarHa cTona Ha 3ajMoRe QeHOMWHDBAHE ¥ EBpuMMa yTEDRYE ca
noauBaker Ha Esponcyy wmehyGankapcey wamartvy crony (E¥YPHBOP), ko tpefa na
NpegcTaanea cTony no kojo) GaHke QONpUHOCHOUN MOTY NPHOAEATH KPaTHOPOYHE NOdajMWLE
jeaHe og apymmx Ha wmefybankapckom TpwMwTy EBponcke yHuje ¥ jyny 2017 moguse,
BpuTaqckn DuHanckjckl perynatop (©LUA) ofjasno j@ 4a og kpaja 2021, roguke. snwe wehe
CABETCRATH HWUTH 3gwTesaty of Guno koje MMBOP Nanen Ganee. Sadke gonpuHocwouw MLE
NWEOP-y, aa aajy rotauaje ICE Benchmark Administration Limited (3ajeano ca Bunc xojum
npaskem chegfesion, ¥ qamnes Tecty MBA) 3a noTpebe ynpanmama NWEOP-oM o crade MBA-
# wakaw 2021 rogude. Mocnegesns. Moryhe & aa novesid 0a 2022 rogene, TMEOP suwe #eha
BuTi gocTynad HuTY he OB cMaTpaTi oirosapajiyhoM CTONDM HE OCHOBY XOjE CE MOME DAPESHTH
KAMATHE CTONE HE 3SjMOBE. ¥ CBETRY OB MOTYRHCCTH, ¥ TOKY CY WHMUM/STWES [3BHOT W NpHBETHON

CELTOpa Y Ay HnEHTHWKELIH|E HOBRE WNH BNTEQHATWBEHAX FI-'lEhEFJE*HTHHH CTOna Wope Gu ca
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kopucTine ymecto NIMEOP-a Cnwdare whuuwjaties cy a8eh y Toky wnw Gu morne Buta y
EyayRHOCTH ¥ UAMY WISHTHUECEaHE HOBWX WNK BNTERHaATHEHNE PEMEDEHTHAY CTONG, AW Y
HEKWM CNYyYajeanma, npunarofjasaia MeTofonordje 3a gpyre pedpepeqHTHE KaMarHe cTane, kao
wro j@ EYPUEOF Crpane cy carnacewé a Kao peiynTaTr rope onucaHux OKDMHOCTH, MOKe
aohu go 3amese MNpukala pepepeHTHE CTONS

(6} Hy jgoHa UHAHCHICKS CTPAHA HE FEPaHTY[E HWTH NOWXBATAE QAMOBODHOCT HATH Tir CHOCHTH

10.2
(a)

{8}

10.3

10.4
(a)

{6}

OArOBOPRGET Y BEIW Ca YNPAELAHEM, NOAHOWEHEM WM GWN0 KoM OpYTAM NETEHkEeM
mEiaHMM 33 EYPUBOF wnou gpyry pedi@perTHy KaMmaTHy CTONY WNE 338 @NTEPHATHEHY WNH
HaKHagHy IAMEHCEY CTony, ¥ cknany ca Koayvaynom 102 [Hedocrmipmmooi Mpukaza
pochapaHHg CIToma), YEreyuyjyhie ane He crpanuqasayhv 8 #a TO 03 N9 j@ CacTas whk 03 N
€y KapasTepwcTuke GMNO KOjE ANTEpHATHEHE, HAKHAOHE WNW 3JAMEHCKE pEeEpEHTHE cTone
CNMYHWA HUTH A3 DA FEHEPULLY WCTY BPEAHOCT WNKW BXOHOMCKM exBrBAneHT kao EYPHUBOF unn
apyra pedepedTHa kaMmaTtHa cTona Wik 4a nw he amaty wcTy oBaM WNM NUKBMAHDCT Kao
EYPWUBEOP wni Takea qpyra pediepeHTHa KAMATHA CTONA NPE NPEKKOE WNW HEZOCTYNHOCTH

HepocTynhocT Mpukaza Kotwpane crone

Yeonuko HRpe aoctynad Mpukas Kotvpase ctone 33 EYPWBOP 3a Hamatiw nepwon Kpegata,
npusersed EYPHBOP he Gute MuTepnonwpada KoTupana CTona 1a Nepeon sope @ |en-a
AymuHn KamatHor nepwana Kpeanta

Ako ce cTas (B) NnpuMEHYE, and HEMAE palyMHO NpuMelwBor EYPWUEOP-a aa Ta) KpegwT, Tana
he ce npiMemsapary Knayayna 10 4 (Tpowsoeu cpedomaaal wa Ta) Kpeaut 1a ta| Kamatuw

nepHoa

MNopemehaj Ha TPHAWTY

YEOMWED Npe 33BplisTsa NocnoBaka ¥ NModgody Ha Jad koTauwje 33 penseadTHr KamMmatai
nepuogd Aredt nobue ofasewTewe of 3ajmopasua wne damogasaua (quje yqewhe y KpeanTty
Npenav YeTpaecet npouyenara (40,00%) Kpeaura) aa Gn ueHa meropor dmHadcupaksa ywewha
y Kpeguty w3 Guno Kor HIBopa Koju Moxe pasyMHo wiabpatv Gwna seha og EYPHUEOF-a, onga
c@ npuMeryje Knayayna 10 4 (Tpowsosu cpedomass) na KpeaaT 1a Ta) peneeaqTHA KamatHu
nepuog

TpowWKoEW CPaacTaBs
Yeonwko o8 oa Knayayna 104 npuseHn, kaMatHa cTona CEakor yaensa JajMogasua ¥y Kpegety
38 KamMarHe nepuod he GuTe NPOUeHTYANHA FMyIUWHE CTORS, Koja j& 30up:;

(1} Mapse, »

(il eTone o kojoj & ofaBewTed AresT o cTpake Tor 3ajMOAaBLA WTO @ NPE WIBOATLHED W Y
CRANOM CAyuapy npe gartysa focneha kamarte 38 nnahame y Be3d ca THM HKamaTHWM
nepnagom, ga Gyae Ta Koja je WIpEMeHa Kao NPOUSHTYaNHa MmaMiuka cTona TPoLuKa Tor
dajmonanya COENCTARA KOjUMA yyecTByje y KpaauTy HeBe3amno 3a To W3 KOf CY Wisopa
paiyMHo waabpan

Yionweo ce osa Knayavna 104 npumesn ¥ AredT Whi 3ajMo0aBal Tako JaxTeRaly, AreHT WhnK
Jamagasau he y'l"lld ¥ Nperobope (Ha NEPWDE HE OysH OF TPUMIECET SoaHd) Y LWy A0M8apaHed
CYNCTATYTHAHE OCHOBE 38 oapefuean-e KamaTtHe cTong.
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11.2

11.3

11.4
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funo Koja anTepHaTHBHA OCHOBA JOFOBOPEHE ¥y cknagy ca crasom (6), ke, ya nperxondy
carnacHocT 3ajmogapaua v 3ajMonpumua, Gutu obasesyjyha a cee Crpave

HakHaoa 38 OACTYNaHE O yrOBOPHWUE POKOBa
3ajmonpemay he. y poxy oa gecer (10) Panwux gawa on jaxtema ynyhewor on Crpane
KPEOWTHOr paHMMana, nnatutd 1o CTpank KPeqnTHOr apaHxmada HakHany 38 oqcTyname o7
YIDROPEHMX POKOBE NPWNWCHBA LENOKYTHOM WnK Jeny Kpeauta wnkn Hennahexor Madoca koje (e
Hamupuo 3ajpsonpumal nada xkoju Haje [Jatys nnahawa xamare 3a notpebe Kpeawte wnu
HennaheHor waHoca

Ceak 3ajmogasay he, @um Byae pasymHo WIBOAMLMBO 3 HAKOH WTD ArEHT TO 3aTpamM,
JOCTARMTH NaTepay koom ce notaphyje wanoc HakHage 33 04cTynake 04 Yrosopaqus pokosa
3@ ceand KamatH nepuod,

HAKHALE

HakHana 38 AHraRoBaAHE CpencTad

Samonpumay he nnatmTy ArewTy (338 padyr CBaKor 3aMOA3BUA) HAKHAOY Y WIHOCY O
YETp4eCceT MpoUeHaTa (40%) npuMersHee Mapxe Ha roguuses HRNBDY HE DacionosEEes
aHraMoBaHa CPenCcTEa ceakor 3ajMonprmuya 3a MNepnol pacnonoxHB0CTH

DEpadyHaTa HaKHAOS 38 AHIaMOBaHa CPaicTea ¥ CKNagy ¢a CTagoM (a) nnaha ce:

(i} ToEom Mepuoga pacnonowuBoCcTH, cBakor 31 wmapra, 30 jyna. 30 cenTemBpa w 31
AeuskMbpa;

(i) nocnagmer gana Nepuoaa pacnoncHBBoCcTH, ¥

{ill} YKONWKO j& ¥ NOTIYHOCTH oTka3aH, Hakod [aTyMa cTyNama Ma cHary, oTEa3aMd WaMoc
peneRadTHNE AHramoBa-uy CPeACTaBa 3ajMogasua y TPEHYTRY Kaga je aowno oo
oTKa33a

Haknana 38 apaHsHpane
Jajmonparad fe nnataTe Apadmepy (33 CBO| padyH| HAKHAOY 33 ApDAHMWPAHRE ¥ WIHOSY W ¥
POXDBUMA AOrOBODEHWM v TTHCMY O HaKHaAama

HagHana AreHumWje
3ajmonpumad e NNATATH ATBHTY (38 CRO| PauyH) ArEHLMICKY HAKHAAY y WIHOCY W Y pokoarma
aorosopeHasM ¥ NMucMy 0 HakHagama

Hawnapa YKED-y

Jajmonpumay e ANATATH ArenTy (33 pavyd WasoaHe kpeawTHe aredumje YK W y cknagy ca
ocbasezanma 3ajMogasaus npe Mapaduwju YKE®-a) waHoo |egqax Haknage YEES-a va MNpew gaw
KOpHILhERE WM NPS T JaTyMa
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ONEMAK 6
[NOOATHE OGABE3E NNARAHA

BEPYTO NOPE3 W PEQYHOAWPAHE

AechrHuumje nopaia
3a noTpebe osor Yrosopa,

“3awTtwheHa cTpaa’ oznavasa CTpany KPELQWTHOr ApaHXMana «oja je unu he Guth nognomHa
ofapean, wnin he Sutw y obaseaw aa waspwk nnahawe 33 wnw Ha paqyd MNopesa y sean ca
WIHOCOM GOGHMIEHUM ANKM KO G NOTDAMY[E (WNW WIHOCOM KOjW C& caartpa 3a cepxe [opeda aa
he ce AoBWMTH MnK ga he ceé noTpaxWeaTH) no ocHosy JokyMeTa O DUHAHCHPaHY.

"MNopeckd KPEAMT” 0IHAYARA KPEJNT, anaswkyy wnw ocnofolame, wnw oTnnary MNopeaa;

"Mopeckw oaButar” ozHavasa oaGuTak knn ofycTasrbawe 33 wnw Ka pavyd Mopesa og
nnahama no ocHOBY JoxyMexTa 0 dinHaicuparsy. ocum BATLLA oabuTka. 1

“Mnahawe nopeia” oaqaqasa win nosehamwe nnahama waspwenor o cTpake 3ajMonpumuya
npeMa CTpaHW KpaawTHor apanxmana no Knayayne 122 (Gpyma noped) wnk nnaharme no
acHosy Knayxyne 12.3 (Mopecka peghyHdaulya),

OCHM YEONKMKD jB CYynpaTHo HAaBsaeso, ¥y oboj Knayaynw 12 ynyhiveake Ha ogpefye’ vnu
.onpelen’ 3Hauw oapefMBame N0 ANCONYTHOM AWCKPELMOROM NPaBy Nlua ko BpwiW
agpefneawea

BpyTo noped
Sajmonpumal; he waspwaty caa nnahawa koje Tpeba na waspwhk Sea NMopeckor oabnTka, ocum
axo je Mopeckw oabutax npegavijed JaKoHoM

Jajmonpumaly he oaMax no caiHawy A8 mopa ga waspwe Oabutak nopesa (MnW aa je Hactana
NpOMEHa CTONE WNW gcHosuue Mopeckor oaGnTea) cxofHo o0ERecTHTH AreHTa. ChnndHa Tome,
Jajmogasal he oBaBecTHTH ATEHTa O TOM CA3HaKY BE3AH0 3a nnaliake Koje |@ NNaTHED NpeMa
row 3ajmoganyy Yeonwko Aredt aobwje Takeo obapelTERE O Jajmojasys od he OfaBesTATH
JaMonprsMya

YEOMWKO je 3akoxom npegewhado ga Sajmonpumad wispwws OatwTtak nopesa. wadoc nnahawa
kojiu Ayryie 3ajmonpumal he ce nosehatd 00 WIHOCA KojW je (Haxod OgOwTka mopeza) jeaHak
nnahary koje Gw ce ayrosano ga Haje Guo npegewvfiad MNopeckw onGuTax

Yuanweko j@ 3amonpumay vy obaeeanw ga waspww Oabwtaxk nopeza, Taj dajMmonpumay he
waeplwwTw Oafivtax nopesa ¥ cea nnahawa noTpeBua y sezw ca Oabwikom nopesa y
AOABDMEEHOM BPEMBHEKDM OKBMEY W ¥ 3JAKOHCHM OO0IBOMEHOM MUHHMANHOM BIHOCY

¥ poky og Tpwaecet (30) gana o waspwersa OpbuTea nopesa unk TpaxeHor Nnahawa y Bea
ca OafuTkom nopesa, 3ajmonpumad woji waspluasa Oaburax nopeaa he AredTy AOCTaew™™ 3a
CTpany KPEOMTHOr ApaWiMana Koja WMa npaso Ha nnahawe OQo0kald dagoeorsaeajyhn aa Ty
Crpany KpegaTHOr apaHkmada ga je wigpwed Onbutas nopesa wnk (BKOD j8@ NPUMEHWRED]
wagpweHo NNahakes penesarTHOM NOPECKOM Dprany
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12.3 Mopecka pedgyHOaUHja

[a) 3ajmonpumal, he (y poxy og net (5) Pagsa gaxa 00 3axTesa AreHTa) nnatute Jawrtuhedo) cTpaqn
WIHOC KOjH j& jeavak ryBuTry. oBapean unw Tpowsy xoju 3awtvheda cipasda agpean 4a ha Sute ik aa
j& (QMPEKTHD MNW MMOHPEKTHO) NPATPNIbER 38 UK Ha pasyH MNopela o cTpase JawruheHe CTpaHe No
poHosy JokyMeaHTa o PHHAHCHPakY

(6) Crae (a) ropa Hehe c& NpAMEHRWBATA
{i) no ocxoay MNopeda ofpaqyHaTor 338 CTpady KpeARTHO! apaHWMaHa:

(A} no npasy |ypuCOouKuwiEe y Kojoj j@ Ta CTpada «peawTHOr apadmxMana
KOHCTUTYWCaHa WM, ¥ Opyraqddjes cnyYajy. [YPUCOnEUMiE (RNe [yPRCOrELWa) ¥
:ﬂrn] ce Ta I:.Tpaha HEEOWTHDT paHEMAHE TPETHRa Kal PEINIEHT I3 CBpXE
NOPE3A, ANK
=11 no nNpapy [YPWCOWKUME ¥ k0j0] & vanaiW Kakugnapwia apaHmxmana Te CTpaHe
KPSOWTHO! APAHMMAaHE N0 OCHOBY WIHOCE J0BWIEHIE MNK KOJU C8 NOTRAMYY ¥ TO|
[YEMCaMKLIAA,
yxonwko je@ Taj Mopea yeened #nw oSpauvyHaT Ha OCHOSY HETO NPWMXOOA KoM & gofiuna wnw Kojn
noTpamyle (and we Guno xojw WIHOC kojw ce cmatpa ga @ Aobuna wnw noTpaxyje) Ta CrpaHa
KPeQUTHO! SpaHMMaHE. WK

(i) ykonuxo ce wakoc, obapaia unv TpOWaK
{A) HagokHane nosehawen nnahawa wa Knayayne 12 2 (Gpymo Ropes), nnu
{B) ce agnocK Ha DATLLA oabWTar 3axTesaH of CTpadHe.

Zawruheda cTpada x0ja NOTDAMY)E MMM HEMepasa 03 NOTpasy|e ¥ CHNafy ca rope HapegeHum
crapoM (a) oomax he oSapecTwTh Aredta o criyuajy kojd he Q0BECTW WnW B noeeo A0 HacTaHea
NOTpaWWEARE, HAKOH wera he Aredt obasecTUTH 3ajMonprMUE

Zawrtwhena cTpada he wakoH npujema nnaharkea of JajMonpaMua no ocHoBy oBe Knayiyne 12.3,
ofapecTuTH AredHTa

124 MNopeckw KpeowT
YronwEn JajMonpumall waspwe Mnahamwe nopeia ¥ penasantia CTpaka KpeanTHOT apaHkMana

cApeaw oa

ial ce Mopeackw kpeanT npunkcyje Buno nosehanom nnahakwy 4K eo YuHw 1o MNnahaike
nopesa. wni Tom Nnahawy nopesa wnw Oabutky nopesa ycnen vera @ 1o lNnahake nopesa
TPAMEHD, W

[L5)] j& Ta CTpana kpeguTHOr apaHsMaHa Jo0vna W KoprcTHna T3] MNopeckn KpeguT,

CTpaHa KpeguTHOr apadusmMasa he nnatute widoc 3ajmonpaMuy ke 1a CTpawa speguTHOr
APAHMMAHA OAPAOW A OCTABWTH M@ Y MCTD| NOIMUMM HAKOH ONOpednEatha y Kojo] Gr Guo 3ajMmonpumal
Aa Wepe waepiwyo NMnaharwe nopeaa,

12.5 Takce
JajmonprMang e NRataTe W, ¥ poRy on Tpe (3] PajgHa gara O 3axTeBa, HAOOKHAOWTH Chako)
CTpaWW KpEOWTHOr apaHmmada tpowak, rybwrax wnw obaseay «oja HAcTaHe 3a Ty CTpaHy
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KPEOqMTHOT apaHsMada Y BE3IW CA TaKCama PEMCTRAUAICM WMNA CRAYHEM nﬂpE‘EH-ME Ky ce
nnahajy no ocHoay JokymedTa o iuHaHchpamsy,

nae
CBN WIHOCH oopefeHd, WK WapameHd ka0 nnatvaw no JoeyMedty o dwHascHpamy of Buno

koje Crpave CTpady EpejHTHOr 3paHMMaHa KW (Y UENOCTH UNY QanUMUYSHO] SUHe HBgOKHany
aa capxe MNOB-a he ce cuatpam™ Aa wokreyuyly MOB ko ce vannahye wa poby W yenyre,
CAGOHO, ¥ cknagy ca ctasom (G) y gamem TexcTy, ako cé 0B nnaha Ha Guno kojy poby u
yomyre koje CTpama kpeguTeor apansmana obesfeau Heko) Ctpalu no ocHosy [dokymedTta o
pHaHCHpay, T3 CTpava he nnartutw CTpaHy EpegmTHOr apaMsMaHa (y3 10 BCTOBDEMEHD Ca
nnakaren HakHAOe] HIHoT KoM 8 pasar warocy MNMOAB-a (W ta CTpaya kpeawTHor apanEmana
ke oaMax AocTasuTy ogrosapajyhy notepay o NAB-y 1o CTpaxu)

Yeonweo ce MOB sannahyje va pobdy ¥ yonyre obeafeliene og Crpane kpegwTHOr apaH#mada
i OJoBaprsau”) Opyroy CTpAHKW kpeauTHOr apadxmasda | Mpumanau’) no ockopy [okysenta o
MUHAHCHpawy, U CTpasa koja Huje Npesanay ("PenesanTHa cTpasa’) Tpeba No yonosuma
Noxywenuta o duHaHCWpamy 03 NNATH WIHOC KOjW |8 jBaHaK HagokHaaw 3a Ty poly ¥ yonyre
NofSaeready (a ve ga Tpeba ga ce nnaha Hagoksaga NMpumacuy o ocHoay Té HakHA0e)

(i) (kapa @ Nofaarsady NWUE KOJE j8 Oy=HO 03 HaanamHom nopackom oprady abpaqsysasa MNAOB),
Ta Ctpada he taxofje nnarure [JobGasrsady (Y3 ¥ WCTOBDEMEHD nraharen ToOr MaHoca)
WM3Hos jeauar wakocy tor MNOB-a lMpuwmanay he (rge ce oBaj cTa| (B} NpuMEkyje] ogumax
ANATATH PENEBAHTHO| CTPAHW KWIHOC jBAHAK KPEgUTY N noapahagy 0 penesasTHOr NoPSCKor
OpraHa Kojy padymuo ogpef« seaano 3a M08 kop ce nannahyje 3a Ty KCnopyxy. 1

{if) (kaga je Mpumanad NAUe Koje j@ QYKo 08 HagNewHoM NopEcxoM oprady obpaqydasa MNOB)
PenesaduTHa CTpaHa MOpa DAMax, HakoH 3axTesa of MNpusacua, ga nnati Npemaody W3soc
wojw je jegHar NMAB-y koju ce obfpayyHasa wa Ty NCNOPYKY ANW CaMo ¥ Mepa y kojo) Mpuwanad
PEIYMHD YTERAM A3 HEMA NPaBO WA KPEOWT WNiK NoBpaha) oo HAEANEXHOr NOpPECKOr OpraHa y
Besw ca Tvs NGB-oM,

¥ cny4ajy kana je npegsufiesc JokyMeHToM O hHHaHCHpaky 43 CTDaHa NNaTH WNK HagoKHa0nH
CTpaHH EPEqUTHOl ApaH=Mana TPOWKoBE WnM WigaTtse, 738 Ctpada he nnamta  wne
HAOOKHAAMTH (Y FARWCHOCTWA OO cnyYaja) Toj CTRAHH KPeAWTHO! apaKMMaHa LUENOKYNAaH HIHOC
THE TPOWEDES MNW Wagatadd, yersyqypyhe geo koju npegcraersa MNOB, ocww ako Ta CTpana
EpEAWTHO! ADAH¥MAHA PAFYMHD OAPEOW A8 WMa NPaBD Ha kpe0uT vnw noapaha) Tar NiBg-a og
CTRAHE PENeBaHTHOT NOPECKOr DpraHa.

Ewno xoje ynyfineawe Ha osy Knayayny 12.6 Guno xoe CrpaHe he, y Gano koM TpeHyTRY kaaa
je ta Crpama TpeTWpada kKao wnad rpyne 3a notpeGe MMAB-a, ykreysWwTe (Tamo rge (e o
NPUMEDEHD W OCHM BK0 KOHTEKCT HE JaxTesa Apyradwje)] ynyhhpame Ha penpeleHTaTheHOor
WNAHa Te FEYNe ¥ TOM TPEHYTEY (Nojas  PeNPelsHTATHEHK YNaH” AMa WCTD JHEYSHRE Kal Y
Jakony o nopesy Ha gcaaty speanocT 3 1804 roguse)

¥ paaw ca Buno wojom Habaekom xojy Bpwe CTPaqe KpagMTHOr apadmmMana Suno ko) CTpamm y
OokyMEHTY O (hMHAHCUPEKY, YKONUKG Ta CTPaHa KPeAMTHO! ApaHMMaHa TO PajyMHO 3aTpama,
Ta CTpaHa MOpa oAMax 43 A0CTasd To) Apyro] CTRaHn EpeguTHOr apassmada getarse o MNOB
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PEFMCTRALMIW W cBa Apyré WHDODMAUWE KAKD C8 TO MOME PasyMHD 3ATpamWTa y Beld ca
pBapeiama MIE wasswrasama e CTPaHE KPEQUTHO apalEMana y BE3W ca TOM Habapkom.

PATUA WHpOPMALM &
¥ cknajly ca cTasom (u) y Aarsem TekcTy, caaka CTpada he y poky oa gecet (10) Pagxux gada
0 pazyMHOr 3axTERA npamMa apyro] CTpane

(i} noTRPAWTH TOj APYro] CTPaHA 0a N &
(A} CTpasa wivaeTa of DATLA, wne
=Y HMjE CTpada Wavieta of PATLA,

(i} goctasnTy To] Apyrop Crpasd oMe obpacue, gosywmesTay@y W ODYTE AREODMAGWE Roje Ci
OOMGCE HA FEH CTETYC NooocHosy PATUA woje Ta gpyra CTpana MOME DAIYMHO JATRAMATA 33
noTpebe nowrcearna ciasesa uz ATUA Te gpyre cTpawe, »

{ili] AocTasuTe To) Apyro] CTpadd oHe ofpacue. AORYMERTAWHEY W APyre WHDORMaYWe koe ce
QAHGCE HA E8H CTETYC HOje Ta gpyra CTpada MoMEe DadyMH0 ZATpamWTH 38 noTpebe NoWToBSHRE
ofiapesa TE gpyre CTpEHE ¥ cEnagy ca Duno kojEm goyras 38K0M0M, NDONHCOM ANdE DexaMosm 33

PAIMEHY NWHDOpMBUW[E

Yeonuio Crpada notapaw apyroj CTpaww y cknafy ca ropé WasegeHuM cTasom (a8)(i), na |e
Crpana wayseta oa PATUA, a Hakow TOMa CA3Ha A3 HWE wnw je npectana aa Byje Crpawa
nayaeta o ©ATUA, Ta Crpana he ofaeectity Ty apyry CTpawy y palyMHO KPATKOM poXy

Cran (a) we obasedyje Buno xopy Crpany KpeQWTHO! Bpansmada N3 ypaad GuNo WTa o cTam
{al{iii) He obaeezye apyry CTpamy 43 ypadw Buno wra, Wro Bu No HEHDM PA3YMHOM MALMBEH:Y
NPafcradreans “nk Morng NpeqoTaBeaT™ Kple e

i} GUnNo Kor 3aK0HA MNW NRONKCE,
fiii§ Guno koje EUayLuKjapHe QyRHOCTH, M
(i} Guno Koje NoBSpreMeEs AYWHOLT.

Yeonuko CTpaMa we NOTERAW 08 nw & CTpana wayleta og GATUA wnw we aocraesw ofipacus,
ADKYMBHTALM]Y W ADYTe WHIDDPMAUWE 3aTpamens y CKnagy ca ropé HanegeHAMm CTABoM (3)())
wnui (aifii) (ywreyayjyhi, 3a notpede wiberasara CBaKe CYMHE, KaAa Ce nope HasegeHn cTas (u)
npusesyje), oMaga he ce Ta CTpaxa TpeTwpard, 3a notpebe [JokyseHaTta O uHaHCUparky (W
nnaharsa NO OCHOBY HeMx) Kao ga vne Crpasa wayleta of PATLA po onor TpEHyTEA kada
npeqMeatHa CTpawa AocTasy 3arpaxede noTepae. obpacuye, ADKyMEHTaUWMW wne gpyra
HHROPMALINjE

DATLA opgbuTak

Cpaxa Crpanda mowe ga waspwiu Guno ko ®ATLLA opfvtar kojn Tpela ga waspww no OCHOBY
DATLA » Buno koje nnahawe koje o8 3axtesa y Bedk ca DATUA oafmtiom w nehe ce
iaxTesat™ of Guno koje Ctpawe ga noseha Gwno woje nnahawe y DEIW CA KOJWM WM3BDLWA
SATLLA oobutar BAW ga Ha Apyre Ha4YsH WIBpiUK sosmnedaauuwy nnahamwa 3a 1al PATLA
oabHTaK.

Ceaxa cTpasa he oomax, Hakod Wro Gyge ynoaqata ga Mopa A3 vaspwi TATLA oaburak (wnu
YKOMWKD WMma GUNo Kakee NpoMeds CToNé WNK ocHoBWUE 33 Taj PATLLA ogburak) obasecTuty
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{a)
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Crpady kojo) apww nnahawe v nopen Tora obapecTuTA 3ajMonpuMua W Aredta, a Aredt he
ofapecTTi gpyre CTpaHe KPEANTHOD BpanEMana

NOBEHAHW TPOLWLKOBW

MNosehaHy TPOWEDBH

MNognossa Knayaynm 133 (Mayseha), 3ajmonpumay he, y poxy on asagecer (20) gaxa og
JAXTERA AMEHTA, NNATATA HA AME CTPAHE KPEAWTHOr apadsmana wanoc MNosehadux TpoWKoBa
KO HACTaHY 33 Ty CTPaHY KPEAWTHO! ApAHKMEHE MNW ery NogpyHiLy Kao Nocneguua;

(i) YHowe e DANG KojEE U3MEeHE (UNH TYMaUSHA, a0MEHRCTIHREHRE WNK NPWMEHE] F3K0HS
WK NPONACE, HEKOH BaTyMa oBor YroBopa,

(i} yexnahHBamha Ca 3FK0HDM WA NPONHECOM OOHECEHAM HAKDH 43TyMa DBCr ¥ropopa, Wi

(i) MMNneMeHTAUME WNW NpWAMesE WNKW NowToRawa Baszana Il wow UPL IV wnu Guno kor
APYTO 3AK0HA WNK NPONUCA KOjUM ce nennemedTupa Basen |l wnu LR 1V (Ge3 cbawpa oa nu
& Ta MMNPEMEHTALMIZ. NpUMEHa uNW NOwToBawe oa crpase Brape, perynatopa, Crpade
KPBOWTHOT APAHMMAHA WKW BIANC KOje waHe [ToapyRHALE |

da noTpede opor ¥roeopa

"Baien " cavavasal

i) CrOpasyMe O JAXTEBMMa Y NoMegy BHCHME KAnWTana. KoeuuWjeHTAMa
IANYMEHOCTH M NWKBAAHOCTA NojW Cy cagpsadw y “Bazeny |- Mnobansa
perynatopHy okeup 3a omnophuje Gamke ¥ Daukapcke cwcteme”. “bBazen I
hMefRyHapoand OKBAD 38 MEPEMHE HANDHEHOCTH PHIWKY MWKBWAHOCTH, CTARIADOE W
MOHMTOPMHT oaor puawka” w "CmepHiuama 1a HaumoHanHe BnacTH kKoje yeope
EQHTRALUMENHYHE EANWTANHE AMOpTHIER Eoje e ofjaeuo Ba3enckl KoMuTeT 3a
cyneperadjy Ganaxa y geusemdpy 2010, yrrayuyjyhin naMese. JONYHE WNW 0opage;

(6) npasuna 3a rnofandHo cucTemckr 3xauvajhe Oadke CAQpeEHE Y  A0KYMEHTY
[TnofanHo coTeMckd 3HadvajHe Badke. metogonorwja 3a yrephueams W 4053THW
3axTeEd 33 ancopbudjy ryGuTaska — TEKCT Ca NPADANAME KW & ofjapus bazencen
KoMMTET 38 cynepawln)y Gadaka y HoBembpy 2010 yereysyyfin namess, qonyme
WAW Qopane; |

fu) co@ Aarke CMEPHUUE WnK cradjapie koje j@ objapwo Bajencew KoMmwTeT 33
cynepeuanjy Gavaxa y meau ca Basenom III°

{a) “Bailenckd KOMWTET" 03Ha4aBa Gazencen koMWTET 38 cynepeniay Bavaka

"UPO IV oavaqasa

ik} Perynatwey (EY) 8p. §75/2013 Eeponckor MNapnamenta w Caeeta oa 26. jyra 2013
rOOMHE O MPYASHUMJANHUM JAXTEAMME KPEAMTHUX WHCTITYLWE W WHBECTHLMOHMWX
KOMNAHK|E ¥ KOJOM ce Metea Perynatuea (EY Op G48/2012), »

(6] Awpextway 201 3/36/EY Enponcrer Napnamesta u Caseta ag 26. jywa 2013 o npuctyny
ANTHBHDCTMME  HPEAWTHWE WHCTHTYUW@ W NPYIEHUWENHD| CYyNEpEMINN  KPEQWTHAX
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[a)

(6}

13.3
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WHCTUTYUWE W WHBECTULMOHUY KOMOAHWA, KojoM C& Mema [OupexkTusa 2002/87/EC »
yruaajy Qupestvae 2006/48/EC w 2006/49/EC. »

*Mopehaxn TpOWKoBK" O3KaYaBA)Y

(a) CMakere CTONE NPUHOCE 08 KpeguTHOr apaHsEMada wne Ha yeynhr kanuran CTpade
KOEOWTHO! apaHsmMana (Wnu ede MNogpysHuge),

() AogatHe wni nopehade TROWKOBE WK
{U) CMaHEHe WINOCA KOJW j& AOCNED W NNATHE No ocHoBy JokywenTa o uHaKCHpaN:Y,

KOJW HACTaHY Wik kol@ NpeTpnik CTpaHa KpeanTHOr 3pansmMana unw mena (Nogpy=kaua nog
YEROBOM 18 08 MOME NEWNWCAETH Toj CTPaHW KDefuTHO! apaMMMaHa Koja & CTynWna y caope
AMramoBare CPeACTEBA UNKM MHAHCHpaWE WNK WiBpuaBake obasesa no [JokymedTy o

PHHAHCHparey
MoTpaxuBama no ocHoBy nodehavux TpowxoBa
CTpaa kpaOWTHO! AapEHMMAEHA HOja HAMEpaBa Aa NoTpawyjeé y cknagy ca Knayaynos 13.1
{Moaehany mpowroey) cbasacTuhe AreHTa O CNYYaJY KojW JOBCAOW 00 HACTAHKA NOTRAKWBARS,
HakoH Yvera hie AredT oamax o0aBecTWTA Jajmonpumua
Ceaka CTpaHa kpeaMTHor aparemMana he, yus Byoe visodiewed No JaxTesy AMEHTa, JOCTARMTH
poTEROY O WIHoCY meHnx Nosehannx Tpowsoea.
Hayaeha
Knayzyna 13.1 (fTosehany Mpowroal) C&8 HE NDAMEHY]Y YKONWKD C& Mopehani TPOWKORMK,
(@) ROy NpUnecaT™ CAGHTEY NOPEsa eoju Jajsonpumay Tpefa 4a nIBpWN No IBKOHY,
=} Moy npunecaTe SATLLA ogBuTey EojM C8 JaxTERa O Crpane
fu} KOMNEHICBAHW y cknagy ca Knaysynom 123 (Mopecks pedywdaiga) (ane G Gani
KOMOBHICEEHW Y cenagy oa Knayaynow 123 [Nopecss pegwwdaumal and  Hacy
KOMMBHIoEEHW Ccawd 3Gof npesMers wivieha wasegedux y craey (6) Knayayne 12.3
|I.|_||I_I-|I‘_Il:|'l_!n:|‘|l p&tj’.l!.-'rﬂ:.'lﬂulr_ll:'r:l_ WM
(ol MOTY NPWRKCATH HAMEPHOM Epweky GUN0 xor J3W0oMa3 BNH NDONECE O CTpawme
pENEBaHTHE CTpaHe KpeduTHON SPaHMMaHa WNa wese NoapymHule
OFYTA OBEWUTEREHA
ObewTehewe 18 KYPCHE PAANHKE

¥HONMKO WEHOC KoM 3ajmonpemaly gyryie no ocHosy OOdyMeHaTa O uHaHcHpatky ("MaWoo”). wni
HARDra, NPECYAE WNW ORNYKE ABTHX WM JOHETHX ¥ BE3d 3 MaHooomM, MOpa A8 CB KOHBERTY]E M3
ganyTe ( Mpea sanyTa") ¥ Kojo| & 7a) Makoo nnatee ¥ gpyry eanyTy (dpyra eanyra”) 3a cepxy:

{1} CACTAEMAHE WK NDIHOWEeHA TY X8 WNW JOK333 NPOTHE 23|MOonNpUMLE; W

(1) ooSujaka wiW cnpoecfjessa Hanora, NPecyde Wne OQnyee ¥ BE3W C3 NALHWYHWM Wl
BAPGUTRESHAM ROCTY oM,

Jamonpumay he kap wesaBucHy ofaBesy. ¥ poky of TpW (3) Pagua pada o saxteea,
pedyHINDaTH cBako| CTpaHw kpeagwTHO! ApanwMana kojoj Oyryje Ta) M3soc 3a TROWaK, ryOnTak
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ani ofaBesy KO HACTAlE W1 WNK K30 NOCNERNUA KoHBEpauje yribydyjyhn oacTynama nimely
{A) kypcHe CTONE Koja CE KOPWCTH 38 KOHBSpTOBawe Tor WMawoca us [lpee sanyte y [pyry
BaANYTY W iB) KypCcHE CToORE WMWK CTON3 KOj@ CY PacnNOnoEWBE TOM NMELY ¥ Bpease NnpHjesma Tor
Hawnoca.

JdajMoNpUMaL CE OQPWYE NPAEE KO/ WMa Y [YPUCIWKUKK 08 nnate wadoc no JokyMedTima O
IMHAHCUPAKY Y BANYTH WAK BANYTHO| JBAMHULW OCKM ¥ OHOJ ¥ KOjO] & MapaxeHo 3a nnahawe.

14.2 Apyra obewreheua

14.3

3ajmonpumau he, y poky on gecet (10) Paguux ga4a oj iaxtesd, pedyHaupaT ceako) CTpaHn
HPEQUTHOr apakxmara i MasoiHo) kpeguTHo| aredumnjn YK ces Tpowsose. rybnTee unn obaseas
KO HacTay 3a Ty Crpady kpeaowTHOr apadsmana v WIpoIHy KpenwTHY areHuwjy YK kao

PEIYNTAT:
{a) HacTaHnsa Crydaja mevcnynera obasese;

(6} wennakarkd WILCEE O CTRAHE JEMonpEMyE Kofu ayryje no JodyMedTy O UHAMCHDAMRY Ha
aatyw gocneha, yemeyuyjyhie Ges orparvsesa, Tpowsoes, rybntee nne obamess 20U HACTa)y a0
pocnennua Knayiyne 25 (Mpepacrodena smelly Cmpdkama npedumnoe 8paHsMana).

(U} DUHAHCHPAHE. WKW CENANAHE BPaHMMEHE 38 DRHIHCHDAMRE, eHar yaeliha ¥ KpeanTy
ECiE JaxTesd JajMonpumay ¥ JaxTesy 33 wopuwheke coggcTaga wne y ckNagy ca Knayaynam
6.2 (Mnahaws Harwads YEED-g u3 cpedomaed SDSwsMING) ana ko wupe - naspweno 36or
AejcTaa jegHE WnM Bawe ogpeaada osor ¥roBopa (0CHM U3 PRINOra Hencnywewa chasele wne
HEMAPa Tor Camor Jajmoaaniga). Wine

(4] HEBPWEHA NpespeMeHs oTARaTe KpegeTa {(Wnd mercBor Jena) ¥ cknany ca obapawTekam
O MPEBpEMERD) OTNNATE JOCTARMERIM 0 3ajManprMua

HakHaoa TPOWKOBA ATEHTY

{a) 3ajmogasay he ogmax pedyHAMpaTi AreWTy TpowkoRe, ryOwTke wni o0aBe3e Kaju HacTady 3a
ATEHTE (HO[WM PAIYMHD NOCTYNA) K32 NOCNeguusa

{6)

14.4

(i} woTpaxweatLa BMNo KOr CRYY3ja 23 KoM PESYMAD BERY|E 08 NpeacTaamna Cnyda) Hemcnyhake

obaa=aa;

{ii} NoCTYNawa WA SCAdmdnd HE Deno xoje o0aBEWTERE JAXTEE WNW WHCTRVEWHY 28 Koy
pEIYMHO BOPYE 08 @ HCTWHWTA, TaWHE W Npamepaqo canawheda. nnw

[iil] gaBaMwa WHCTDYELWE A0BOKETHME, pavyHoBEolama, NopecHaM CARBETHALMME, BELWTALWME WK
APYTHAM CTEYUMALMME, ¥ CHNATY ©8 DEMM YroBopom.

3amogasay he ogmax ofewTeTTH AreqTa 38 Tpowkose ryGuTee wne ofasess koW Hactawy 3a
ArewTa (ycneg painora kojn wacy rpyliM HEMap WNKM HENPONWCHO NOCTYNaka AredTa) no
AeoxysmesTima o heHaHoRpamy

Haknana Masoane kpeanTHe aranumje YK
3amogaeay he oamar obeWTETATH MzBoaHY KpEQWTHY aredus)y YK 3a Tpowekoee ryGnTee Wil
phapeie Kojn HacTasy 318 MIBO3HY SpEOWTHY BreHunjy YK y 283k ca oBam FropopoM kad DeaynTaT

{al MCTpa¥MMBaHA DUNO KOT CAYYA[E 33 KOjW PEIYMHD BERYIE 43 NpegcTasiba HanowToeaHe
obaseaa,
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(8]  nNoCTYNaka WK oChakaika Ha Guno ke ofapewTese. IaXTeR N WHCTRYRLMY 28 Koy

pasyMHD BEQY/E 03 |8 WCTHHWTE, TaYHa ¥ NPMMEDeHs oBNaWheHa. MW

(W) 03833 WHCTDYEUME afBokaTema, padsyHoBofama. NopecklM CaRETHHLWMME. BEWTaUMMaE
WnA ApYrAM CTRYYRaUAMa WNK eKCRBpTAMa

YENAMABAHE Ofl CTPAHE 3AJMOOABALIA

Yonasapare

Cpaxa CTpada KpeauTHOr apadmmana he, y3 KOHCYNTAUWE Ca 3aMONpUMUEM, NPeayseTH cee
paRzyMHe Kopake 3a yOnawasaw® OKONHOCTW KOjE HACTAHY Whd Koje DW peaynTupane Tume ja
HEKW WIHOC MOCTAHE NMNETHR NO UMW Y CKNagy ca, WKW OTkalad y cknagy ca Knaysynos 8.1
(Hazawonumocm), Knayaynos 12 {(Bpymo popesyd b pegyrdauywal wne Knayaynow 131
( Moaehany Mpowsoau) yEmydy|yhe (Bes orpadnuesa) NpeHoweke kesux npasa 1 ofaseaa no
JokyuMeHTEME O UHaHCHpay Ha apyry MogpyxHuugy 1ne Kanuenapu)y aparsmans

Mopa HapeneHd CTAR (A) HW HAE KOjKW HA4YWH He orpadWqaBa ofasede 3ajmonpuMua Npema
JoxyMeEHTHME O (DRHAHCMPEKY

OrpaHWYes:a oaroBopHOCTH

{a) Jajmonpesay he oaMax pefyHAUPATH CEAND| DTPaHM KPeQUTHO! SpaHEMaHE Che TROWKDES |

MANATKE KOW DAIyMHO HACTaHy 33 Ty CTpady kpeawTHOf apassMana Kao Nocnequua kopaka
KDje B Nnpegy3ana y cknagy ca Knayaynom 15 1 { ¥Onawxasamne)

(B} CTpaHa KpeOWTHO! SpaHsMana Hwpe v obapeir ga npegyase DUno koie kopake geduHucaHe y

16.

16.1

16.2

Knayaynn 151 (Yinawesearse) yxonwko he, no mawmesy Ta CTpade (aenyyhu paatopwara),
YCMNEq TOT@ MMAaTH LWTETY WNKW HEraTHBEHE NOCNeAMue No Npasa CTpade KPEAWTHO! ApaHMMaHa
npema YEED rapasumji.

TPOWKOBW M M3ALIM

HagauwW No ocHOBY TRAHCAKUWM &
Zamonpuman he ogmax No 3aXTEEY NAATATI ATSRTY W ADAHMEDRY WIHOC CEWX TPOWKOBS W
WagaTaka (yireyqyjyhe ane e orpasudasapyhin ce Ha npasHe TpowkDBRE, NYTHe TROwWRoRE, Kao 1
TROWKOBE HENDBRPATHOr NOPE3a HE A0OATY BPEOQHOCT WNA CAWYHKE NOPEIE WA T TDOWKDBE W
MAOATEE) KO HACTAjY 33 BMN0 KOJW OO WX Y BE3IW C2 NPETJEORNME, NPUNDEMOM, IUTAMNAKEN
NOTABCHBAHEM W 0OjanaKBaHE;

{a) dMHaEHCHICKMX [IDKYMEHATA W CEMX JpYrdx JOKyYMEHaTa koj ce oavoce Ha [lowyMeHTe o
(PHHBHCWPaHY, W

{6} CBWx Apyrix [oRyMeHaTa o (DHHIHCHPaky NOTNHCEHWE HAKDOH JATYME 0B0r YToBopa

TPOWKOBH HIMEHE

¥roMWKD JajMONpUMEL 3RXTEEA WIMeHy, OAPWMUAE WNK CarnackocT KOjd CE OOHOCE Ha
DCUHBHCMICKY JOKYMEHT MOW YKONWKD @ WIMEHE HEONXOQHA Yy cKnagy ca Knaysymom 26.11
[Mposmexa aanyme), Jajmonpusday he y poky o Tpe (3) PagHa gada o4 Aada aaxresa:

[a) HAROKHAAWTH AMEHTY WMIHOC CEMX TPOWHDBA W W3GETaKa (yeiey<yjyhid npassa Tpolkoss)
KOJW 38 AFEHTE MPOWCTAYY W3 NPOUSHE, NPEFOBapaa WNW NOCTYNawa y CckNagy ca Tam
FAXTERDM WM 'H'E.I'I'DE-U‘M M
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(6) nnatut AredTy (33 pauyH M3BDIHE KpeaATHE arewmunpe YK) WaWOC |BAHEK COMM
TOOWKOAMMA W M3gauMma (yureyyyyhi npaBwe TpOWKOBE) Koj@ j&é Wmana WisoaHa
EpaaUTHa areHunia Y¥ a eezade 1a npougny. NPErcBOpe WNd NOCTYNAMKkE ¥ CENagy ca TaM
JAXTEBOM MNW YCNODBOM

TpowkosH cnpoBoljera
3ajmonpumau he y posy af Tpu (3) Pagwa n0aqa og JaHa 1axTesa NNatiT AreHTY WIHOC CBWMX
TROWKCEa W wigataka (yibydyjyh NpasHe TROWKOBE] Koje j@ cHocHo AreHt, Buno ko
Jajmogasay Wnk W3B0IHa KpEAWTHA areHuu|a YE (33 pauys AresTa, penesanTHor 3ajMonapua
Ny Masoare kpeguTHe aredumnje YK y Bean ca ciposolj@mes Wnn ouyBameM Npaea No 0cHoBY
Buno kor JokyMenTa o GHHBHCHPaty

Texyhe TPOWEDEBW AreHTa
AR
{a) ce pec Hencnywewe obasess
(B AreHT PAIYMHO CMATPA 33 HEONXOOMD HOK YNYTHD, UNW

ey 3amonpumaly iwne Behawmciir 3ajMOogaBUWM TREMKNW 04 AreHTa Aa NpedyIMe lajatee la
¥0je cy ce AredT W 3ajwonpumal carnackna pa cy nocefmé npupoge W BaH ONCEra
HODMANHKK 3303Taka AredTa,

Jajmonpumal @ y o0a3sean 03 AreHTy NNaTtk A04aThy HakHady oko kojer he ce ose ase cTpade
JOTCEOPATH WNA yRONWED JajMONpUMalLl He YCNe Oa ce Aofosopu oko ogpefiese cywme, oHako
KEKD YyTBRAW AredT (nocTynajyhin pasyMHo W ¥ a0bpo) Hamepu)
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OOEMBAK T
M3JABE, OBABE3E W HEMCNYHEHE OBABE3A

W3JABE

JajMonpumaly daje Wijase W rapadunje ceaks) CTpaHM KPEAATHON ApAHMMAHA Ha 4aTym
Crynawa Ha crary 0BoT YroBopa kao WTo je gedwHncano y oboj Knayaynw 17

CTaTyc
Aajmonpumaly v KopucHWK ¥pagwTta uMa npaso Aa Oyae ANACHWK WMOBWHE W A3 CNpOBOAM
AKTHBHOCTH U ONEPALMIE HA HAYKH K3KD TC cana obaarka

Obaseiyjyhe onpente

Obapeis MapejeHe KOj@ NPeyYIAMa cBakd 3aMonpamaly W KopwcHWE KpBaWTa Yy CBAKOM
[okymenTy O TPaHCcaxuwju Ccy 3akoHwTe Banwawe, oGasedyyyhe w w3spwHe obaseas (camo
NoanosHe, Y cny-apy JajMonpUMLE, ¥ CMACNY HECTEHES 330¥HEHA W NPEYIHMaAN=a oclase’a o
cTpane 3ajMonpuMua no osom Yrosopy, ofjaemusawy ChysGedor rRAcHAKa y KoMme ce
ofjapreyje 3akod 0 notephusary osor Yrosopa of cTpane HapogHe ckyniitude PenyGnuxe
Cpbuje)

Hecyrobraparme ca ApyrisM obaseiama
CTyname Ha cHary W cNpoBolBHE TRAHCAKUM|E 04 CTPaHe CBaKor 3ajMonpyrsmua W KopuoHUKa
KDEAMTE W TPAHCAKUMA Hasegerikx v [OKyMEHTHME O TPEHCAKUKM HUCy 1 Hehe Butn v cyxoby
ca:

(3] saxafivm JascHIM

|:E| E'ETEB-IDM FPeEnBE@aHTHE ﬁ'PHC.ﬂ.HHI-IHJE WM YCTEEHAM HDWHEH*HME ﬁ’l"lnn Hn_le Of] HeWE W HUEORAX
APWARKUE WHETUTYLA[E, UNK

(Y} BMNO £ojMm YrOBOPOM, XMNoTEkoM, oBBEIHMLOM, OANYEON, ADEKTRAMKOM ORNYEOM WM JDYTWM
HHCTpYMEHTON melyHapoaHor Cnopalyma unn yroBopa. yefbydy|yhi » oxe ca MMd-om wnw
EBuno wojom  Opyrosm  MefyHAapoasoM  WHCTHTYLUROM MM (8 OH3 4NaH  ANW  pwEBHOM
MHETTYUM|OM unawnys unu soje oy ofasedyjyhd 338 rMx WM fHX0BY WMOBWHY WM
APEACTARMAY KPLISHE WK DEIN0T DACKHAA YrOBOPA (KAO WTO |8 DNUCAHO] ¥ CKNAAY CA TAKBMM
YrOBOPOM MNH WHCTDYMEHTOM

Danawhera

{8} JajMmonpumal M KopueHnk KpEARTE WMa NYHD Npaeo 48 STyNa, CROOBOSK W WIBPLUABA W NpeyIeo |8
CHE HEONXOAHE pagke 33 gobujarme cenawhera 33 conanakmse o cnpoBolEms W DeaniIagu)y
pefaBaHTHEY [JORYMEHATE 0 TDSHCIKUWW ¥ KOMME (8 CTP3HS %30 W TRAHCAELWE CaapMaHuy ¥ THM
JoryMendTUME O uHEHCHPary (SakMo AOQNo=EG, ¥ Cny«ajy EEI;IMIJI'IFIHHU.E. ¥ CMWCNyY HACTa=ER
JAAVHERE W Npeyaumara obaseis of CTpaHe JaMOoNEEMya no oBomMm ¥rosopy, objaBrenBaHy
Caysbesor rnackusa ¥ koMe ce objaarsyje 3axcH o noTepfineawy oscr ¥ropopa of cTpane Hapogre
cryriwrHHe Peny@nuee Cpwer

Orpanvwersa oenawhema JajMonpumua Hehe ce NDEKDPAYHBAETYW. K30 PEIYNTAT JE0YKABESE HHTH

fasdiued rapaduMie vnn ogwtete gedunncans y JokyMEHTHME O EMHAHCADEMY ¥ KOjAME (@ cTpada

Cea onoBpeima ¥ BKTA KOJ@ CE TPEME WKW Cy NOREMsHa y BE3IA CTYNAa, WIBPWENA,
IAKOHWTOCTH, BANWAHCCTA W MIBPLUHOCTA pEnEsanTHRX [oKYMEHATA O TPAHCAKLMW W Y HUME
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caap#anvi TPAHCANUMjaMa oy O0DMEHa WNWM MIBPLWEsa (Y JABWCHOCTA O ChyYaja) wu y
NAarMyHOCTH Cy H@ CHa3W | pameha d

Wma npaso aa Tyww W Gyae Tywed npen cyqom wikne apbutpaxHuu Befiem HagnesHAMm y
cknagy ca JokyMeHTuMa o itHaHcupany

BanwaHoCoT M NPHXBATIEMBOCT OQOKATS
Cea Cenawhetsa ¥ COA ARYIW GETH, YONORA W CTEAPKH NOTpeGHe W NEKEe Nt

{a) kako Gu ce oMmoryhuno ceakom JajMonpuMmuy W KopUCHMKY Kpeaura fga 3akoHuTo CTynW,
OCTRApY/@ CBOj@ NpaBa W nocTyna y cknagy ca obapejama w3 [okymesata o
PHHIHCHPaHY Y KOJMME |8 CTPaHS,

{6 waxo Bu ca oMoryhiuno aa cy obapeis 3a koje ce y JoxyMEHTAMA O TRAHCAKUM]W HABDAKW Aa
he OWTH NpeyIETE o8 CTpaHe J3jMOoNpHMUa W HOpDWcHWKA KpESATa NpaBicHamME,
oiapesyjyhe ¥ CNpoBOAWBE, W

(W kaxo Bu ce ofeafiegvno ga cy JoxymedTa o TPaHCAKLWjaMa ¥ KOjUMa Cy 3ajMonpHMal |
KopucoHME KpeawTa cTpaMe NPMXBaETIWE K0 O0ka3 ¥y PenesadtHo| |ypucaukuuiy (Aog
YCNOBOM 3 j@ Ta) [loKYMEHT D TPEHCAKLM|M NPEBBASEH HA CRNCKA [BIMK),

cy aoBnjeHa W peanqIoBada NpasocHamHo U samehe cy (ocuM, ¥ cnyuajy 3ajmonpamua, y
CMWCIY HACTAHKE JAAYWEHE W NpeyanMatsa cBapela og cTpade JajMonpuMua no oBOM YToOBopy,
ofjapreuaarwy Cnywbenor rnackvka Y koMe ce ofjaernyje 3akoH o noTepfneawy osar Yroaopa
od ctpade HapogHe ceyniuteHe PenyGnuse Cpbuje),

MepogasHo NPABE0 W MIBPLWEHE

Mafiop npasa HABEdeHOr Kao MEepOSasHD NE3B0 33 cBakd [JoKyMEHT O MHAHCHpamY W CeE
HeyrogopHe ofiasede KOje W3 HEra NPOMCTUYY W KOE Cf C3 kM nosesaMe, Guhe npuakata W
cnpopefena ¥y PenasanTHoj jyPHCOHELMjW

Craka npecyaa Be3asa 38 [oxymedt o dusancupansy fodujeHa y Exrnecko| Guhe npuaHata
chnpopegeHsa ¥ Paneaast o) [YDWCanELin)u

Cnopaiys 0 HE NO3WB3HKY HE WMYHUTET NO AdTamy JoxyMenTa o UHEHCHMpamwy Ha koje Gw
S3AjMONPUMAL, MM HErDBE WMOBWMHA WManK npaso Guhe NpWaHaT W cripoBseded ¥ PenesanTHoj
IyPUCanKLiA

MNpeaaja NnpeaMeTa Ha apSuTpaxy, Kao WTo & HaseaeHo ¥ [JokyMaHTama o husancnpaty, Buhe
NPUIHATE W CNPOBEAEHD Y PeneBaHTHI| [YDHCOHELIW[M.

17.7 Onbwrak nopeaa

17.8

Clzidnd 38 nopede no oabuTey Ha kamare nnahere HepeandEHTEMA ¥ [YDWCOHELM)W JajMONpHMLES,
KWje HeonxogHo BpwuTH OabButke nopela 3a Guno koje nnahawe KOje Ce BPWW HA DCHOBY
NowxymeHata o thuHascvpamy a nocto ofapesa nnahakwa ACAATHWX WMAHOCA NNaTAEAx Y
cxnagy ca Knaysynom 12 (Epymo napesu u pechywodyuja)

Hema anMuHWCTPATUBHWY TAKCH
Mo 3axkody Penesanthe [ypucawkunie waje weonxogHo aa ce JokymedTa o GHHaHCUpary
NOJHOCE, EBNABHTIPA)Y WNA JAB0LE KOJ CYAa WNIKW ARYIor Opraqa ¥ 4aT0| [YPUCOMKLUK HUTA e
poTpehEo nnahake TAKCEHKY MADKW TAKCES BEI0HE 33 PErMCTRAUM)Y. YoNyra HOTapa Wie ChEuHo



185

Ha WNW ¥ BE3W cd [okymesHTima O QUHAHCHPakY WNW TpadCakuyuama wa AokysieHTHME O
DUHAHCHPEHY, OCHM WTo [ ajMonpusMall oDaRelIaH aa

(aj WIBBLUTARE (W NNATA HaKKADY Belany 33 wisewTasamwe) HEC o
(i) cBOM YroBopy W CBAKOD] HeEMOB0) MIMEHK,
{H) cBaKo| NpoMeHn 3ajMOIaRALE; W

(Nl CBEROM HKopwwhewy cpoicTass W CEaKD OTNNATA ANW NpeBpeMEard) OTnnard npesa
B0l Yroaopy

1G] SRNAEHTUDA PENBBIHTHE WHPOPMALMIE KOjE Cf OAHOCE WA 0Ba] ¥roBop y e8WASHUW|W [aBHOr
Ayra npw ¥Ynpasw 3a jasHw ayr npr Muenwcrapetey dpunanceia PenyBnese CpBaje

17.8 Hewma Hevcnyherkha obapeia

{a) HujeaaH CNy4a) Hewcnyrkema obaneis He TRaje HUTH BW ce pasymHo morno cuvexkeats ga he
peaynTepatd of HKopnwhessa cpeqcTasa wnW cTynassa y W cnpoBolewa [okymenta o
MHEHEMDAKY WNH TRAHCAKUWIE CAAMMaHE Y MCTOM

{6} Hujedad Apyrd chydd] »ne OKOAHOCT HACY HAcTyNRne KW SWHe (AN, WCTAUamei rpejs
nepuona. Aaeamen 0DABELWITEHLE, ACHOWEKEM OONYEE KNM  KOMOWHALMIOM NPETXO0QHO
NoMEMyTOr G0 YUHIUNK] CNYYa)] HeMCNykewa obasele (y 33BUCHOCTH KEKO j8 onncad) no Buno
KOM CROPATYMY WNN JRYTOM YIOBODY ANW WMCTRYMEHTY KOjW j& 38 hera obDaseayjyhin Unn Kojuma
NOANEME HEM0BEa UMOBMME A KO WMAa WNK j& pasymHo sepoBatio ga he wamate Marepuwjanso
HEraTHaaY adrarar

17.10 Hema obmaryyhnx wHhopmaumja

(a)  Che ydrmeHwdHe wHdopMaumie Koje ce JocTase CTPaHW KpeguTHor apaksmana (ysneydyjyhs
CABETHHLMMA) CY MCTAHIATE, NOTNYHE ¥ TEYHE Y CBAM MATEDWjANHUM SCTIEXTAME Ha 4aTym kaga
CY [OCTABMEEHE WNW HABEAEHE W HACY oBaaikylyhe KK ND KOM MaTepWaNHOM oCHoaY

(L] HUWTa CB HWE [BCUNC HWTH |@ WIOCTABILEHD W HHKEBKBE WHOpPMauKe HNCY Jare HWTW
yokpahera wope GW pesynTHpane wHPOpMauMama npysEesEM o0 CTpaHE ANW 3@ padyH
SajMonpumMua MnK GUNO Koje ApwABHE MHCTUTYUM[E (yribywylyhiu caseTHuuvma) wope Gu Gune
HETAYHE WA 00Marey[yTie Kl N0 KDM MBTEPUANHOM OCHOEY

17.11 DUHAHCH[CES NOIHUMja
@l Hae AoWno 00 MATEPWENHD HETATHBHUX NDOMEHA EXDHOMCKE CHTYaUWE 3ajmonpusua wnu

KopucHWKA KpefurTa of AaTyMa oBor YroBopa

(6] EYUBTCHH NOJaUM W NPpojeRUWE QOCTARMGEHW ¥ CHNAaAY Ca OBMM ¥rOBODOM JOCTIRMBEHE CY HEKOH
NaMreMBor pPasMaTpaka @ npunpeMreade cy ¥y 400po] HEMEPW Ha OCHOSY HEQaBHWX
AHIDOPMAUMIE ¥ NDETNOCTARKA Koj& Cy GUNe pasymHe y TPeHYTEY NpuNpese 1 A0CTaR baiba

17.12 Padrupadse no NPHHUHNY parl passu
OBapess nnahama no ocHoay JOKYMEHATa O PUHAHCHDARY DAHTRPAY 02 MAHWMYM Dar passy
Ca NOTPaMMBAmMMA CBUX Apyrux weobeabefieHns w HECYDOpaMHUCaHWXE NOSEPUNAUA ¥ CMKCTY
CnorsHe hUHAHCHCEe 3y HEROCTY, OoMM OHAX ofiasesa koje cy fedwmnncane kao oGaseayyhe
oapeafama 1aKoHa Ha AaTyM OBOr Yrosopa W, ¥ cnyyagy 3ajmonpumua, Guhe nnatvee K3 j[aBHKx
NpUXoaa MW Qpyre akTuas 3ajuonpumua.
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Hema nocTynaka KojW Cy y TORY WOKW cnege

Hujeaas napHUdHK, apGUTPREEHA  MNK WCTpaXMA nocTynak npeg Gunc  Kojus  cyaom,
apfuTpamHAM TEMOM WNW AreHUW|OM, 33 KOJW CEB. Yy ChNydajy HEraTWeHe npecyae, Morna
onNpaRNaHe oYeswsati aa ke wMare Matepujiande HeratveHeE edierTe HEja NOKDEHYT HWTH
NOCTojM Npetka o4 NoKpeTama (N0 HAJOoMeM CalHawy W yBepeky)

HujegHa ognyea Wne Hanod CyOa, SpOUTREMHDT CYA3 N HMjegad Hanor DWNo Kor QpEassor wnmM
Apyror pEFYNaTOPHOr Tena 33 KojW G ce palyms=o MOrNo oYesveatik aa auma MatepwjanHo
HEraTuaaH eqexar (no Hajfomnem caHamy W YBEPEHY (HAKDH DOARMbEHE JETAMEHE W Naxrbvae
BHANWIE) HIUjE AOHECEHA NPOTAE 2a3[MONPHMUA HHTH HErOBUX JDHABHWK opraka uin Kopucswsa
KpeauTa,

Hema Kpilemsa 3aK0oHa
Huje NpEKpLUEH HIA [BOEH 3AK0H UMK NDOMAC YHIE KPLWEHE WME AW C8 DAJyMHD MOXE OYEKWBATH
A3 wsma Marepujansa Heratiean ederar

JakoHH M CTAHOAPOW ¥ OBNACTH MHBOTHE CPEedHHe
Hucy ce Aecnd HWTW CB HACTARMA)Y Acrafam kojm npagcrasnaly origad y ofinactn KueoTHa
COENVMHE 1 COUWANHMY NWTaHd.

Konuko my j& NODIHATO (HAKOH WTO |@ CNPOBE0 CBE NDHMEDEHE GHANWIS), HW|E NPONYCTHO aa
MapoaHo kpeguren) ameHuve YE gocTeen wHopsayee koe nocefy|e a ke Cf QOHOCE Ma
HuUpoTHY CpeaWHY, Koje M, 08 WX |8 ADCTAEMO, 33 pexynTar 0ang CywTHHCKW HeTavad wnu
HEKDMONETEH W3BSLLTA), adanusy, WK NpousHy ¥ oBnacTn BUBOTHE CREOMHE W COUMjanHax
NUTaKa W cBe wHpopMayse npyseds MIB03Ho| Kpegateo] aeHun)n ¥E Cy. Npama Calharkima
KOjE NOCEAY]Y (HRKOH WTO j& CApoeet ché NDHMEDEHE AHANMIE), TAMHE W AMYDHE

Hucy NOKPEHYTE HATH Tpajy Tywhe koje c8 NHOCE Ha WHBOTHY CDEOWHY W COUMJaNHa NWTaka, W
of3BUBLUM CBE NPUMapaHE AHANWIE, HWJE MY NO3HATO 88 ce cnpesa Bano koja Tyxba koja Gu ca
GAHOCHNA HA WMUBOTHY CPEAWHY W COLMANHE NUTana, ¥a nayletak y oba cnyyaja onnx Koje cy
HEOCHOBAHE WNW 3noHamepHe ¥ 33 Kofy o2 onpaanadc eepyje ga he Ouru opbaveds,
ofiycTaarseHe unu ogbujexe y poky og [60 para) of JaHa NoOKpeETama

HeMa WCTpara ij CE DQHOCE Ma MHBOTHY CpednHy W I:l:ll.l.ll-jﬂ.l'll-lﬂ MUTE HE HﬂjE CE CNpOB0ge WM
CE DMERY]Y

JanoH O CAPpEYABAHY HOPYNUHje
Cpako nojgguHaduda, 3ajmonpumad » KopucHik kpeanTa nowTyje sasehn 3ak0H 0 cnpevanarmy
EODYNUME W YCNOCTAEMD |8 W OAPHAESE, O ASTYME OBOr ¥rosopa .ﬂa;-,rua HeEMOBON CTYNAMA Ma
CHAry, NONWTHKE W NPCUEAYDE KOHLWNWPAHE TAKO 43 NPOMOBULLY W oMoryhe NOWToRAE TaKBUX
3ax0Ha

Hupenax og.

il JajMonprMan wne KopucHuE EpEanTa (HHTH, NDEMa mnxoaos HADOMEBM 3HAMKY W
YBEPEHY (HAKOH WTC Cy HanpasvnM NasribWBo WCNWTABEMHE), HUjELaW areHT. gWpesTop,
FANDCAEHW HETE CAYESeHWE 3)WMonpAMUE WNH KOpUCHWES KpEOWTa), HATH

(i} {y GuAo KoM COOCTEY ¥ B23W Ca dMHaHcwpamew Mpojesta wad ¥ Be3n ca Yrosopow G Masoay
HATH BuWng kojw QpMABHW OpraH  Jajmonpemuya (Npesea Aajoarsen Issey B yREDEMY (HAK0M WTO
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j& obasn-eHa NPUMEDEHa N NAKMLAES AHANNIA). HUEABH areHT QUDEXTOD. JaNOCNEHW HWUTKH
erywbenuk GUno wor gpeasHor opraKa 3ajmonpumua)

HUpE 080 WNW NPUMAD HWTH HanosWo SMno KoM NAUy @nu oQoGpHo 03 ce 43 une npaMia
noHyna, nnahamke wne 00ehake Japakad HOBLA, NOKNOHE WNW OpYIWs BRadHoCTH, QWUPEKTHO
MMM MHAMPEETHE, KAAA TO KDWH WNW B9 Epluuno Guno sojl 3atd O CRpeYasamy KOpynuue wne
je cteoprne wnv Bk cTeopWno ofasely 3a TO PULE WNK Apyre Npema SUNo KoM 3EKOHY o
CRpesaBathy KOpynUWe

Hujeaaw oa

{1} Hu 3ajmonpumal v KopucHue kpeguTa (npema Hajborbem IHakY W YBEPEHY (HAKOH WTo |&
ofaBMEHA NpHMEDEHE W NAXMEHMBa 3HANWIE) HUEDAH SredHT, JWPeRTOp, ZancCneHe  HETA
cnywbennk 3aMmonpuMua vni KopucHWKa kpeautal

(il (y Buno koM cooJCTEY ¥ BE3M cA dweaHcupakses [pojekTa wnW ¥y Bedd ca Yrosopos o
wagody) GUNo KOr JPHaBHOr oprasa 3amonpumua) (npema Hajioreem 3HarY W YBEPEHY (HaKoH
WTo j& 0SaBMEEHa NPUMAEDEHA W NAMIBUEA AHANWIA) HUHEAAH AreHT, JUPEKTOR. JANOCABHA HKTA
cryxfexnk Guno Kor ApwasHor oprada dajmonpumua)

HWJE NOA MCTPAroM GUND KOJE WHCTUTYUME HATW CTpaMa y GWNO KOM NOCTYNKY. @ y Be3W Ca
JakoHEMa O CNPEYaBatey KOpyiLwje

3AKOHM W NPONKCH O CAHKLMjana

Jajeonpumal AT KOpUCHRKS KPEAWTa NPEMa CAIHAKUMa Ja|MONDHMUA. HUKD OO MHHWCTAPA,
AWPEKTOPE, PYNOBOOWNALE IANOCAEHWX WNW areHaTa 3ajMonpiMua wnu HopucHrKa kpegwta
KO MMajy Brno Kojy HAANEMHOCT Y BEIW 03 KPSAWTHUM SDAHMMAHOM JedMHUCAHWM Y DBOM
Yropopy, HK|@ CavkUMoHECaHD NHUS

HujegsHo unpnmh&hhe. popHheme CpagcTasa WATH ODYreE TPAHCAKUWE W3 OBor ¥rosopa He
Kpwe sasehe JakoHE W NPONWMCE O CAMKLMEME

Dfapeie W3 rope HasegeHux Tadaxa 17.17 (a) u 17.17 (8) nehe cé NDAMEHLWBATH HWTH HE [B0HY
yIOBOPHY CTPAHy Ha kojy ce (i) npumewyje Ypenda Caperva (ELU) 2271/96 (unw Guno 2oju 3akoH
unK ypesba o npumenrs Takse ypeaSe y Guno kojoj wnanuuw fpwasa Esponcea ynua) wnu (i)
npuMetsyj@ GUN0 KOjW CAMYEH 38K0H AnKW nponec ¥ Yiedueenonm KpamescTey (3akoH o
finokupaiey”), 3o W Yy MEpA ¥ kojo| Takee ofapede jecy wnw Gw morne GUTH HEWIBPLWWES OF
CTpaHe Te CTPAHKE WNW Y BE3W C3 HOM Yy CKNagy ca 3axkomom o Gnokuparsy. vnu W Ha apyra
HAYMH PEIYNTUPANK KpWekem Guna koje oapeabe WCTor 3aKoHa

CnomeHa (hHaHCHCKa Ja0y MaHOCT
HujeaHo cnomsuo duHadcujckn 3aqywene Huje obeabeleno GUNo KojoM rapanuMiomM unn Keasn-
rapakyapoM Ha Wne e83add ca JEBHOM WMOBHMOM OCHM OHEED KaKD |8 QO03BCMeEH0 DBEUM

YIOBOpO,

BansaHo Npaso HAO WMOBHHOM
JajMonpUMaL W KDpHCHAR SpeanTa UME BaMkaqHo W YTEXWBOD NEEB0 Had WNE Barkad 3axyn 1w
ACABONY CEWX HagnesHWs Bnacti 4a KopHcTH MMOBWHY HEONXOOHY 33 peEanuiauwny MpojekTa
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17.20 Hema AMYyHWTETA

¥ Gun0 KoM NOCTYNKY YHyTap PenesaWdTHe [ypUCAWKUME W ¥ Beaw ca [LoxkysedHTama a
dhuHaHCHpaky, 3ajMonpiMal Hehe WMaTH Npas] 03 32xTesd WMyHATET 33 ceba wnd ceajy
MMoBNHY Of TywBe WnK Apyror NPaBHOr NPOUSCA, OCUM WMYHMTETA Of KIBDLWEHA NO NWTamY
cagalikux wne Syayhux

[Fi1]

ie)
i)

ir]

ix)

n}

1]

{a) "npocTopWja AMNNOMATCKN NPEACTABHWILTEA" WAk j& NegWMHNCEHD BewkomM
KOHBEHLUMOM O QUAROMATCKUM OAHOCAME KO3)a 8 noTnvcada 1861 roguxe

G} WM CEOMHIYNAPHAK NPOCTORWE" KaKo je QedvHHWCaHD DEYHoM EOMBEHUWOM O
HOHIYNEPHEM OOHOCHME noTnucadon 18683, roguke

(L) MAMOGBHHE KOJOM C& HE MONE TRrOBATH,

BOJHE UMOBMHE WNW BOJHAX CPEACTABa, WNW OBjeHaTa, OpYWa W ONpeme HaMewese
oabpany, ApwaBHo] 1 jaano] GeabeaHocTw,

NoTREMWBAKE YW NDEHDC @ OrpaHFYEH JaK0H0M,

NpMpoaHAX PECYPCa, NPEJMETa 3a onuTy ynoTpely Mpewa y [ABHOM BRACHULITEY,
peunry Dacesa ¥ BogHux CDEXaTa y [3EHOMW BNACHNWTEY, sawTuhers npEpogHe
fSaLTHHE Y [EEHOM RNACHMWTEY, KA0 W KYNTYpHE DAWTHHE Y |[ABHOM BNACHHLITEY

HEMNOKPETHOCTH ¥ |SBHOM BNACHWLWTEY, KOJE, NOTMYHO KN AENHWMAYHD, KOPWCTE BNACcTH
PenyGnuke Cpluje, ayToHOMHMX NOKDAJMHE WNW NOKANHKK camoynpasa 3a noTpebe
ooTEApMBAKA Npapa W obapeaa;

AKUME W QBOHALE JDHERE, SyTOHOMHE NOKDAjWHE MAW NOK3NHE CAMOYNDIBE W akul)a ¥
KOMNAHAEME W jABEHAM npeayachia, oCrM 3KD HAONewHa HHCTWTYLUW|E HE NPUCTaHE Ha
YCNOCTAB BAWE JANOME Ha TAM BRUMJaMa W JeoH uama

NOKPETHE ¥ HENOKPETHE KMOBHWHE IOPIBCTASHWE WHCTWTYLMR|A, OCHM 3K0 XMNOTERa Huje
YCNOCTaBrbeHa Ha ooHoay ognyke Bnage

AEYre HMOBUHE W3YIETE O WABPLMEH-D NDEME JAK0HY W MefyHADOOHAM CNOpalyMUEma, )

MmoBuHE ¥ TOpe HABBABHEM CTABoOBWME (3) — () (YEreyqyyhin) gedmancana @ gao Mayaseta
MMOBEWEE"

17.21 MNpuBarHa ¥ KoMepuHjanHa akTa

CRaxo notnucvean-e [okysmeHata o TPEHCcakumjW 04 ctpade 3amonpemua W KopWoHisa
KPEAWTA ¥ KOME Gy CTPaHa W xopuWwhetke Npassa v MCMywasawe obasesa no Tum JokymeHTuma
O TpaHcavxuuw he npejcTaeaT MpHBATHE ¥ KOMEPUKR|SNHE 3KTE. CAMWREHE W WIBDLIEHE ¥

17.22

MPUBATHE M KOMEDLMANHE CERXE.

MMD

Lnanwya |& Koja Mcnyasda cBe yonose » keanndukopana fa K0pucTd pecypce MMd-a w UBRL-
B W MOHE NOBRAYMTH CPESCTEA KCJA CY HA PACNONAaraky y OKBEMpY Nporpasa fuHaHcHpansa
PARAD-8 e MBEPO-a, npW YeMy TH NPOIPaME HUCY NOHALWTEHN HRTA CYCNEHO0BARN
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NeBnive EOHTROAS

¥ cknagy ca lakoHuMa PenepadHTHe VpucasEuse, cea nnalaka kia o peanuiyy npema
JokyMeHTHMa 0 dWHEHCHparsy sory ce cnobBoaMo NpeseTy Bad PenesadTHe [YpWCOWKUWE M
MOy CE& NMETWTA MNK cnoGogHD KOMBEPTOBATH ¥ BanyTy KpeaMTHOr apaHMMana

Jajponpemay je npuiasna cea oAobpekd KDjE o8 OQHOCE HE BanNyTHE KOHTRUNE MW Qoyra
Taksa opobpera koja oy noTpefina wako 6w c2 oourypana pacnonomueccT BanyTe kpeguTHor
apansmana »u 3ajMonpiasuy omoryhuno ga wcnyse cee ceoje ofasede npema [JokyMEHTY O
GUHAHCHP ALY Y KOME |8 CTRaHA,

TpeHYTHO HEMa Ba=efnX OrpaHM4eH:3 HUTH JAXTEBEA KOjW OTPaHWYEBA)y PAcNONOHWAOCT WK
TpAHCHER AeBuaHOr xypca wojM 0w orpadwdnnie cnocobGHOCT 3ajMonpuMuE 4a WonyHW cagje
cbapeae npema JosysenTy O PUHaHCHRamY

Mpasuna o ABDHAM HAGABKAMSE

WonowmoRaHa CY CBE nNpasana xoja cé OJHOCE Ha jaske HalaBke yHyTap PenesaHTHe
[YpUCAMKUMIE KOja Cy NPUMEHRWBE3 H3 OCTE3pUBaLE NpPaBa W W3spwaeake obaseaa
Aamonpamua » KopucHaea kpeqnTa npesa JoxyMeHTIMa O TRAHCAKLMM YWjE CY CTRaHE.

EYLET W NHMHATH

CpegcTea HeonxggHa 38 wonnaty cawx ofasesa JajmonpuMua npema  PUHAHCHCKAM
NokymenTama ¥ norneay penesaqTHoOr nepuoga obeibefexa cy Jakonom o Byyety PenyBnuse
Cpfivje 3a 7y roawny (@ 3a 2021 roguay j@ CaywBesn rmacsny Penyfnuke Cpowe sa 2021
rogwHy Gp. 1492020 w 40/2021).

Jagywera W rapadyue cy y OKBRDUME (3Ko nocToje) kope oy gediunucans MMD. CeeTcka Ganxa
M panasanTHA MeTyHapoaHW cnopazymun

Peaigpog

Penyfinuka CpGuja w Hapognwa Gawxa Cpbwe dmapy nyHo BNACHAWTED HAL, oenawhere,
KOHTROAY W HAONERWOCT A3 KopucTe Peispes. JajMonpumay ¥Ma Ha pachonatasy aeo
pacnonosweor aena Peleped 3a notpefie wenymewa W WIMWpERad obaBe3a no ocHOBY
THHHAHCHICEWE JOKYMEHATa W HHje noTpebio onobpewke HWTH DANC K3KEa Qo03s0na of cTpade
Buno Kor NAua npw [IpHaRHUM ODraHNMEa MNKM JpyYTMM HHCTUTYUMjaMa 33 Kopuwhetse Tor aena
peseped. PenyBnuea Cpbuja @ kpajied sopucHee Pesepaw, HBC |e uewTpanHa GaHea W
monatapHa snact PenyGnuke CpGuwje woja @ canawhesa ga aps v ynpasra Peaepeama,
yrreyuyjyhie v geo Peaepen KojM (@ 3ajmonpumMuy y NOTAYHOCTA HA DECNONaraky, HE HAYWH Koju
aonpuHocH ogrosapajyheum wamuperny obaseda PenybGnueke Cpbuje no ocHoBY CNOMBHON Qyra. a
roje ofyxeatajy ¥ oBaBe3Ie No oCHOBEY THHAHCHCHMX J0KYMEHATA.

Hewa gogatHor hUHaHCHpaka NYTeM HIB0IHHX EpeOnTa

DCHM Y CEPXY 3aMEHE WAK DEPHHAHCADI S BANG KOT PUHEHCHICHOr Ja0Y»erna Kao AoQaTHor

® | MW NpEOCTANOr No GCHOBY DUHIHCW|CKWY JOKYMEHITE Y LEMWHW [@a He OBNMMWHHO), 33
Japponprsua Huje HacTano Guno Koje apyro AcdatHd DHUHaAHCH|ICKD Ja0YHE s 08 WNW ¥ WME (M
TADAHTOBERAHD WA CCANYPAHD 08 WNW § aka) Gurno KO OApyre angHUWe 3a HIB03HE KDEOWTE W Y BE3u
ca MpojerTor, Wi Bano KojE JpYyrd MIHoC soju KopucHeK speguta afaha wnw he niahati no ¥ropopy
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O MIBO3Y MNK Y BEIM CA WM, OCHMM DHHAHCHICKE 33AYHENCCTH (a) ¥ 0OHOCY HA YTOBOD O W3BOJY
FEpEHTOBIH O CTpame MynTunarepansg AreHUuWje 3a rApanTOBE3ME WHBECTHLWE Wnw (6} Ha gpymw
HauuK noTaphenc y cknagy ca Knayaynom 19.14 (CarnacHoCT 38 A0JATHO (DHHAHCHICKD a0y HEHE ¥

AOFMESY SaMker (PUHAHCWPaka NYTEM WIBGIHHE KpeauTal.

17.28 NoHaRMmame

18.

18.1

18.2

Cwmatpahe ce 0a cy TEROHE KOJE CR NOHABMLAJY KOJE CY QaTe 04 CTPaHe JajMonpumMua garte
NOIMBAH-EM H3 YWHEHWLE W OKOMHOCTH KO Cy NOSTOjane Ha AaTym ceaxkol 3axTesa 33
sopmwfesse cpeqcTasa v ceakor Jatyma 3a nnaharke vamare

OEABEZE WHROPMHCAHA

Wuhopmucawa v 0aoj Knaysynu 18 ocTaje Ha cHaln o AaTyma ool ¥ToROpa Qokne rog je Guno
kojd Wakoc Hewcnnahed no ocHoey JokyMeHata o pUHAHCADAWRY BNW QDKNE OO Baxn Owno koja

Cbapeaa

DHHAHCHJCEA OOEYMBHTA

Jajmonpumal he AreHTy OOCTREMTH ¥ thopMmy 1agosartasajyho) 38 Aredta (v Y Jo80reHoM Gpojy
npMMepaka 3a cee Jamcgasye) 3axod o Oyuety PenyGnuke Cpluje 3a gaty kanesjapcsy
roaMHY “MM OH NOCTaHe JOCTYNan, anW y CBAKOM Chyua)y y poxy oa cro ocamiscet (180) pana
O Kpaja PRHAMCH|CHE MOgWHe

Paane MHOpRaLLH e
Jajmonpumay he Arenty poctasuTw (y AosorsHom Bpojy npumepasa aa cee Jajmogasue
MagoaHy KpequTHyY argdumn)y YK, aso AredT Tako Jaxress)

(a8} cBa JOKYMEHTa KOje j& JajMOonpuMal NPOCheguo NOBEPUOLUWMA CNOMHE RHEHCK|CKE
FANYHEHOCTH WCTOBPEMEHD KAAA Cy OHW NpocnefheHw,

(B}  DOMax HAKOH WTO CAIMAa, SeTArbe CBWX CNopoea, apinTpama W agMUHNCT DATHEHNX
NOCTYNAKA KOJW CY Y TOKY, CNpesMajy C& WNW CY HEPEWEeHA NPOTHE Ja/MONpUMLE M KOjW
G, YEONMMED CB OAOHBCE HelaTWBHE O4NYEE, MOrng WMame MaTepvjanHo Herartvead
ecpekar

(W) NPOMNTHO OpYre TAKBE HUHAHCHCKE, CTATMCTHYKE W ONWTE WHpOPMaUnie BelaHe 3a
MWHSHCH|CKD CTAme, UMOBWHY, QyHEUWjE W pan 3EMONPUMUE. KOjE AMEHT MOME
PAIYMHO TRAKATH, YEIbYUyjYRN 1 TREMEHE AONYHE WA NOEWHEHE WNH NDOJEKLKIE MNK
TpaMEHE JOMyHE unW objalwkewa Apyror MaTepMjana Koje |8 38)MONPUMEL A0CTasuo ¥
CKNaay ca oBrM Yroadpom)

(al NPoOMATHD NEWMEDAE WIMEHS
(1) KOHETHTYTHEHMX NOKYMEHAETE JajMONDRMUE KO yTRYY H RETDE CTATYC ©

(il ZakoHE O jasHoM gyry, ChoysSend rmackek PenyBnuke CpBue Gp 612005
1072000, TAZ011,. GAZ01E, S52018 S1/2019 v 14972020), 3axoda o ByaTCHOM CHCTEMY
Cnywfeds rnackus PenyGnuke Cpdwje Sp. 5472008, 732010, 101/2010, 10172011, 832012,
G22013, 6320132, 1082013, 14272014, 682015, 1022015, 992018, 11302017 52018,
31/2019, T2/2019 v 1432020) w 3a%0Ha O MOPSECKOM KOPHAODY
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OfapeuTeHE O HEHCNYEhY 0Dapela
Jajmonpuman he oSaRecTATH ATEHTA O CBAKOM HeWCMywewy ofasesa (M KOpauMMa kojw ce
ApeayIMMaJY 38 OTKNAtERE. YRONHKD WX KM ) OAMAN HAKOH WTD CAIHA O HENCNYILEHY

COaMax HaEKoH JaxTesa Aredta, JamonpeMay he AreWTy JOCTARATA NOTBROY NOTNWCAHY o0
CTpAHE NOTNMCHWKAE 3ajMonpuMua kojoM ce notephyje o8 ce Hewcnykwewe obasesa He
HACTARIBA (MNu yronuko of Hewcnywerne ofabesa HacTaerna, Hasewhe cnyqa) Hewcnymwermsa
obasesa W KOPaKe KEDjW Ce Npedy3umMaly 38 OTENaHakhEe WCTOr YEOMWKD WX HMa).

18.4 Hopwwherwe oeb cajra

{a)

JajMonpumMal; MoWE WCNYHWTHW cBgly ofaeedy no oBosM YTOBOpY W QOCTABMTA WHIOpMAaLWje

oWiy  3ajmogasugema  ("3ajwogaBuw kojW xkopwcTe Beb cajT’) wojk npuxBaTaly o83 Meroq
KOMYHWKEUNjE Tako wro he oee weopMauMie NOCTABMTH HA enexTpoHCKW Be0 cajT JaMmonpusua W
AreHTa ("HameHckM ped cajr') awo

(G}

()

Fi}]

(e

(i) o8 AreHT WIPWYUTD CNoMmW (HakoH obaBrseHuy KONCYNTaLUW]a Ca CoaKKM 3a|MOJaBueEM )
aa he NpUXBaTATH NPMjEs KHGOPMALWE OBRM NYTEM,

(iloy w 3amonpumay ¥ AreWT ynoiHaTd ca afpecoM W PENEBAHTHOM NOINHKOM
notpebuon 3a Hamenced el cajT, W

{iil}cy MHthbopMaumje y NPpETHOgHO JoroBopeHoM dopMary wamaly 3ajmonpuMua 1 AreHTa.

Aro ce J3ajmonasay ("3ajMOnNpWMAaL KOjW Tpamm wTamnawk dpopmat’) K@ cname ga ce
WHIPOPMALM|E JOCTABE ENEXTPOHCKN, ¥ TOM chyqajy he Arent o Tome obaBECTMTY 3ajMonpaMua
W 3ajwonpumay he vHBOpMAUWE SOCTABNTH ATBHTY ¥ WTAMNAHOM GopMary (Y A0BOruHOM
Bpojy npuMapaxka 3a coakor 3ajMONPHMUE KO\ TPAa#KW WHQOpMaLMe Y WTaMnalom QopmaTy W
13 Mamoaky KpeAWTHY areduyilly YK). ¥ cesakom cnyuajy, 3ajmonpasau he AreHTy AOCTABMTH
Bapem jBoEH NDUMEPaK ¥ WTamMnasas dopsMaTy WHhopMaurja 4na je gocTasa TpameHa,

Arewt he ceakom 3ajMofasuy ko TpamK WHOpMAauWe ¥ Wiamnados fopmaTy AeCTasuTd
anpecy ¥ penspanTHy Nodukky notpefivy 3a Hamesckn seb cajt vakon yTepiinbalsa HaMEHCHOr
ped cajTa of cTpade Jajwonpusua v AreHTa

3ajmonpumad fie 0AMaX HAKOH LUTO CAIHA 00ABEBCTATH AreHTa aso
(i) We mowe ga ce nprcTynn Hamewcrom sed cajTy yonen TexHuiinx npoinema;
(i) cB NPOMEHW NO3WHKE 3a NpucTyn Hamenckom sed cajry,

(Hiice WHPDPpMALNE CSWje O0CTAssakE |8 ofameine NO OBOM I?T'DWD}I' nocrase Ha
HameHcrw Bad cajr

(iv)aohe ao wimeda u gonyHa noctopehux wadropmauwa koj@ cy nNo OBOM  YroBopy
NICTABMBEHE H3 HaMeHokw sel cajT, WM

{v] 3amonpumauy gofje 4o caadana Aa j@ HameHckd 8el cajT wnwk Guno koja wHopMauw)a
NOCTABME@HA Ha HamewckoM Bed Ca|T 33pameH BNeKTPOHCKUM BUPYCOM WM CIMYHAM
copTEEpUME WNK 43 je To paHvje Buo

Axo 3amonpumay ofasecTH ATBHTAE y Cxnajgy ca fops Hasejenvs CTaBoMm (4] (1) WnW CTanoM
{akivl, cee WHpOPMaUWE KOjE NpeEMa OBOM YIOBOpY S3MONPEMAEL GOCTEEW HEKOH QaTymMa
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ofiapeWwTena Mopaly GMTH QOCTAEMEHE ¥ WTAMNAMOM (DOPMATY GCHM W JOKNE fOg Cy ATEHT W
CHRAKA Eajuﬂ,qaaau KOIH KOPHETH el CAJT CMrypHie Oa C8 OKONHOCTW EOME CYy NDOYIpoRDBANE
ODABELTEHE H HACTAB M)y

(s o Ceanw 3aMOnNpUMay Kojn WH@OoOpMauw e .ﬂﬂﬁl‘ljﬂ ENEXTPOHCKW MOHE TREHWTA, Npexd ArgHTa,
jBAaH NpUMEpaK ¥ WTaMnadom opmaTty caux Tpamednx widOopmMauua npema osoM ¥Yrosopy
KOjE CE NDCTaEMajy Ha Hamenond seb cajr JajponpEmal fe KCHYHATH CBaKK Takap JaxTen y

poky o gecet (10} Paguwmx gasa.

18.5 nMpoeepe "Ynoawajcoaor Knujesra”
ial A

{1} yBofEHg HOBOF JAKGHA WNW NPOMNWBCA, WNM HEKA NPOMEHE Y nocTHefes 3aK0HY WM
NpONACY (WK TYMEYEHY, NPHMEHA UM cnpoedfjemy TOD 3aK0Ha MK Nponuca)l 0o kojer
ache HaskoH gaTyma osor Yroeopa,

(i} NpoMEHa WHTEDHHXY NpOUeAYDa W NocTynaxka Masosne kpeauTHe aredHuyme YK y se3u ca
NpoBapaMa "yYNoiHaj ceor KnujeHTa’;

(fii] NpOMERE CTATYCE J8MONDUMLEE HBKOH GaTyMa 0BOr YroBopa, wWiw

(W) NPEONOWEHD YCTYNEHE WNW NPEHOC KOJE BPWW Hexn 3ajmojasay y NomMmeny ceojix npasa
W ofBe3s npema oBoM YroBopy CTPaHW KOja WUje 32)MO03BaL Npe TAKBOr YOTYNEHRAE WA
NPEHoEa,

ofasesyja Aredta une Masoawy kpenwTHy aredumjy YK nnn Guno kor 3ajmagasua (une, y cnysajy wma
rope HapegeHor craga (iv), Guno kor noTEHUWANKOT HOBOT 3ajMOSABLA) HA NOCTYNAMmE Y CKnafy
HMASHTAGWKALRICHAM NOCTYNEOM “yNoana) ceor KNujeHTa™ Wik CvyHAM NOCTYNEDM Y OKOAHOCTAME ¥
EojuMa My noTpebHe wHpopsaurje eeh vucy goctynee, Ceasr Qyssas Be oamax No aaxTeay AreqTa
une  Mamosuwe kpeguTHe areHywie YK wnn Guno kor 3ajmopabBua ACCTABMTA  WNM OCHIYPaTA
AOCTABFRAHRE OHE JOEYMEHTALUWE W OpYrEE QOK333 KOS ATeHT MOME DNpaBladHs 3axTesaTw (33 cebe
WK 3a BUno Kor 3ajMo0aeUs wnd 38 Maeosny KpegeTHy areHuny YE) ine Mietada kpeguTHa areMuna
¥K wnw Guno kojn 3ajmogasad (38 cefe vnw, ¥ cnyysdajy onWcaHoM y rope HagedeHomM cTasy (iv), ¥ wume
HOBOP NOTEMUBankor 3ajmonasua wnn Masoade kpaguthe arexywe YK kako Bw AredT wnu Masoaua
kpequTHa areduwja YE, 1a) noctoehw 3aMogasau wnv Y cnydapy onvcadom ¥ crasy (iv), Hobl
NOTEHUMANHK 3ajmojaBal NocTynWnn y cknagy ca CBAM NpoBEpama "ynoada) ceor Knnedta  wna
SR H A npﬂlﬂepﬂ.uﬂ I'IpEME CRMM H.E.HIEF‘IHH JJEOHHBME WA I'IFDI'IHL'J-'I“EI HiMnw Y -E.'H:I'I-E.d.j' Ca JaxTaeauna
HMHTEDHWE NOCTYNaKa ¥ npousdypa Masoide kpeddTHe areHuMe ¥K v cenafy ca TpaHcakUWiama ke oy
npegeuhene ¥ DokyseHTEMa o UHEHCHPaY

ﬂﬁj Coanm :]aj“m&.&au he DoMax No NpEesy 3akTesa AreHTa QOCTEsSWMTH WNW QCHrypate 4oCragMnaHee
OHE AUEYMEHMTAUAE A ApYyTWE QOKa3a HI:IJE AredT wmome QNPpAEOEHED JIATREXWTA HBX0 Gl Aredr
CApoBRED A HA Hﬂ.ﬂﬂ!ﬂrbalaw'h“ Ha4Y¥H NOCTYNWD ¥y Cxnafy Cca CEdM nposepama I"3|I'I'IEI3HEj cear
ﬂ_ﬂmr&.‘ﬂfﬁ‘ MR CNAYHAM Nposepama npapma CEAM samelnM  ISKOHWME MM npan@cwng ‘KDJE'

MPOWINals W3 TDEHCEELW|a koje oy npeaevfeds okyuesTiea O frHANCH Damky

(W) Japsonpumad he (He sewhe of jeaHOM Y CEAKD| (DUCKENHD] MOAMHA, OCKM 850 ATEHT C DEIN0IOM
HE CyMisa Aa ce Hewcnymene 003813 HACTABMDA WNW GW MOmMo 40 wera na aofje) 4o3scnuTe
ArauTy WWne padyrosofamMa und JpyTHe CTPYYHUM CEBeTHAUWMA 1 naschiauwua AreqTa ga Ges
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HOB4AME HAOOKHALE NPUCTYNE ¥ PEIyMHD BPEME W ¥1 0aBaHke NPETEOQHE PEdyMmHe HA3BE O
TOME Y3 PUIMK W TPOWHDBE NO JajMONPUMLA CBUM NDOCTORH|aMA PENEBAHTHUX [BBHMX Cywbu
KED W CacTaHak ca noTpelHHM [3EHHM Cny#DeHUUEME KaKD 9 palrosapand | NpaTane
HMNAEMEHTALUMY W YyNpaBarke JouyMedTiMa 0 GHHaHCupamy, FIOBOROM O WIB03Y W yYUHAK
cTpaHa, ykreyuyjyhe ofeafelweane ceux Heonxodwnx Buia v obesbefueawe OeabeanocHWX
ApAHMMAHE 38 NPEACTEBHWKE ATEHTa

18.6 OfaReWwTeska Beiaqa 1a Yropop o MIBoay
Zajmonpumauy hie oamax obasecTMTi AreHTa YKONWKD cadHa ga

{a) j& YroBOD O WIBO3Y CYWTHHCKM Npomersed Bes NpeTxoaHe CarnachocTy ArexnTa
WNK CE TEKBE MIMEHE NPaanamy,

&3] j& Qowno Ao NPeKMaa Wnd cycneHdiwe y Tpajamy o JeceT (10) PanHux naxsa
MK QywE No YroBOpY O WIBO3Y, WK

() jB NoOKpeMyT CROP WNK apENTPamKa WNK ODYrW NPaBHA NOCTYNaK y Besn ca
YIOBOPOM O WIROZY

18, ONWwTE OBABE3E

Ofapese w3 Knayayne 19 octajy Ma cHaiw of AaTyma oBor ¥YroBopa Qokne rog nocroju Guno
KOJW HEMIMUPEHW W3HoC No ackosy [lokyMenaTa o dumHancupasy wni Guno koja OBasesa wa

CHa3Iw

149.1 Dpnawheama
dajmonpuMan mopa (v oowrypahe ga, y oauocy Ma naparpad (a) wenog, KopucHuk kpeguta)

(@) OADMABATH, WCNOLWTOBATH W YYHHWTW CBE WTD j& noTpedHo 33 oOpwaBarme v
NOTNYHOCTA Ma cHaiv ¥ mawmehe v (KAOA je npuMenMac. y Hajkpahem Mmoryhem poky)
npubapuTe coa oBnawhewa notpedua npema Guno KoM WEpOLaBHOM JakoHy kako Gu
ce wonynune obasese no ocHosy [loKYMEHATA © TpadcakuMin wnu 4a 6w ce oBesbeguna
NardanyacT, BaNWAHOCT, r'lpHI.I-E'I-hHHEIET W HFHIEEITILHEDLTI'H ka0 no=aia EDHT“BHBTE 0
TPAHCAKLM/EMA (W OOCTABWTH OBEDEHE NPWMEDKE AredTy) yrmeywyjyhin y ogHocy wa
3ajmonpumua Buno koje veonxogHo ocanawhese, yKONWKD j@ noTpedHo, kako G ce
obeafenane a8 3ajMonprMaL Mose ¥ NOTNYHOCTA pacnonaratw Peaspeama 3a notpebe
MIBPLIAEARE 00ase1a No OCHODY PHHAHCHICEMM JOKYMEHTHME, | 1

(6} oBeabBegaTn 4a cBY MIHOCK KOjW AOCNEBA)Y HA ocHoBy [oKyMEHTAMA O TpaHCAKUMAMA ¥
cBaxo) kanesgapoko| rogwsn Gyay ofyxeahenn Jaxonom o Byyety Penybnuke Cplnje aa
0aTy KaneHaapcry roguy

19.2  YowknaheHooT ca 3aKoHMMa
ta) 3aponpumay he (n ccurypahe az v KOpUCHRK EpagATa) NOCTYNATH NO CBMM ACnekTuma
¥ CENagy CA CEWM 3BKDMMMA KOJUMa NOANewe. yKondko 60 HENDCTYNake METEPH|anHg
yMawnno JamonpMMuesy CNocoGHOCT A3 wispwasa ceo@ obapese no  OCHOBY
Dokysenara o guHancupary

(6} 3ajmonpumay he (W ocwrypahe ga w Kopwchwk speodTa) onpxat™ aasxehvm o
CRpOBCOMTE NONWTHKE W NpoUussype KoHUWnupase Taso aa obeabeage yoknafjesocT
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3amonprmuad. KopucHuEa Kpeauta. muxoBdx NogpyssHnua 1 mHaXoeds PenssanTHbx
aupexTopa, cnywGeHMka ¥ areHaTa ca JAKOHNME O CNPeYvaBatsy KODYNUMe.

18.3 MMD
Aajmonpumay ha y ceakoM TPEHYTEY MCNYhEEaTy ceoje obfasese Kope NPOUCTHYY W3 YnaHcTea v
MMdD-y i MBPO-y (wnu npasHum cnegteduuuma MMD-a wnn WEPL-a)

18.4 HeratueMa 3anora
¥ omo) Knayayne 19.4 "Keaaw-obeabeljerse” 0IHAYABEA APEHMAH WNW TPAHCAKUM]Y ONWCAHY ¥

AarseM TEKCTY y cTaey (4)

{a) Bajmonpumay Hefe QOOBNWTA WNW JOIRONKATA yonooTasrsawe w obeabegnhe ga we
fyae AoAerbEHG HIWTA J0IR0MEHD YoNooTAErearwke Guno wor Ofesbefiewa nag Japvom
WMOBMHOM, CanawH-oM Wk Gyvayhow, ¥ uwey obazbefjpBarma HaMWpEHha ChorbHe
UHAHCH|CHE 3EAYWEHOCTI J3|MONDUMLA, OCHM 3KO OH MW HETDBE areduuje (ako je
NpUMEHHWED] HCTOBREMEHE W NpETXoaHO He ofeafens KpeguTe |BoHAKAM W MEDMEMEWM
rakeuM Dbesbehewmen wnw obesbese aApyrd aparsmas (Ge3 ofawpa ga nw canpsm
Ofesfehewe) saqgosonasayhe aa Arexra

(6) 3ajmonpumay he obesbeantn Qa HUTW OH HUTH KOpWCHWY KpEeaWTa HMWTW OUNO Koja
APHEBHE WHCTATYLIWA:

{i) vehe yCnocTaBuTH MWTH O03BONKTH yonooTaersawe Guno koje spere Obeabelewa
unu Kpasn-obeifefewa Hag Buno KojoM UMOBMHOM KOja YMHW fea MNpojexTa unm
Hag Buno sojum npasowm KOpWCHWKE KPEOWTA Yy Cknady ca YroBopom O wasoly
A

(i) e npoaajy, NPEHECY WNK HA APYTH HauMe oTyha Guno Kojy WMOBWHY KOj@ “4AHA Q0
MpojekTa wnu Guno koje npaso KopMCHUKE KPEOWTa ¥ CkNagy ca Yroaopom o
Wapoay

i) 3ajmenpuman e ofeaGennwTv 0a HATH OH HATH Buno koja ApHaBHa MHCTUTYLKW]a

(I e npoaajy, NPEHECY UMK Ha APYIW Ha4WH oTyhe OWNo Kojy CEOjY WMOBWHY npW
yeny CY WNW Mory GeTH QAT Y 33KyN MNW NOHOBO EYMIbadd O cTpade
JaMonpysiLE WKW BRNo Koje Opyre ApeaBHe AHCTHTYLWE,

(i) We npena, npeHece wnw Ha Opyrw Wadud oTyfw GWno koje od CBOjuX
NOTPaUBaH3E,

i} CTYRK Y APAHEMAH NPEME KOME CE HOBAL UMK KOPUCT Baxke unK Apyror pagyHa
MOTY MPAMEHHTH, TOAMUPUTH WNK NOABPTHY TH KoMOWHALWW paYyHa. HNiK

(iv] CTYNW ¥ BUNo ¥oju ApYrd NOBN3WNEHE 3P3HEMEH KW WME CNAYaH YYuHEK

¥ OKOMHOCTAMA ¥ KOJMME C8 SpaHMMaH MNW TPaHCAKUWE Cinanaly NpBEHCTEEHD Kao meTog noeeharsa
CronHe QUHEHCK|CKe 330y HEHOCTH

(] Tope HasafeHw CTABOBM (3) W (W) HE NpYMeyy c8 Ha gone sapajeda OOeadehema
Wi (Ko @ Takap cny«aj) Keasw-obeibefewa:
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GUNo KoM aparkMaH o NopasHakey WNW KOMREHIELMW WM (@ CRNONWO
JaMONpUMEL WNW  HErDBE OPMABHE WHCTATYUWE Yy DEADBHOM NOCTYNRY
SaHKapckvy BpaHKMAana 38 noTpebe nopaBHarka Ayra W NoTpawHor canga

Buno ko apadsmad nnahamwa, NopasHama WM KOMNEH3ALWM Yy CKNagy ca
Guno kojom  hedging” TPAHCAKUM|OM KOy (& cknonuwo 3amonpusay wne Guno
KOj& HETDBA JAPABHA MHCTUTYLIAE ¥ CBpXY

(M) FawTere of CWNo KO PHIMKS KDjeM jB wWanoweda Dano xoja gpeasea
MHETATYLM|E Y CBOM PEAOBHOM NOCTYNKY TRIOSaka; WM

=1 EAMaTHE CTONE WnNW NDCNODBER YyNpdefedwd BSanyToM w0jd Of BOOE ¥

DEACEHOM NOCTYNKY NOGROBAHE W MCKIBYUWED Y HECNBKYNATWENE CRDNE,

Y cBaxkoM chyualy wokrbyuyyhin Guno xoe ObeaSefewe wnd KBain-obeabehewe no
KPEOUWTHOM BPAHKMAHY BEIAHOM 33 _hedging” TRAHCAKUM|Y

i)
Livh

(W)

iwi)

(vl

Oryhewe

GUNO KOJY IAKDHCKY 3ANGTY

Guno  woje Ofeafehamwe wnn  Keasw-obeibeferwe WMOBMHE CKNCNMEHO
WMCKMbYYMBO PASH OUHAHCHEAHE Ky NOBWHE WK WIMpaghe Jare AMORNHE,

Buno ke nocrojghe Ofeltefewe wnw  Kepazw-obeabefems  umMoBNHE ¥
TREHYTEY KyNOEAHE,

funo ko obHoBe wna npogysewa Guno xor Obeldefersa wnn Keaan-
obeaGeherwa onucanor ¥ Mpe HABeaeHAM CTARoEMA (i) - (v), Nog ycnosomM 4a
ce rnasHwua obeabeheror CnoreHor HUHSHCWICEON JagyVMeka He nopahasa wn
aa j& 1a ofHoBA WnW NpogysEma ofpaddsesa Ha nppofuTthHo obeabehety
HMOBUAHY, ¥

nopen ODfesbefewa wnu Kpan-ofeidfelena ONUCAHWY FODE  HEBEOBHUM
crasoasma (i) o (vi) Obesbehere Jasse wwmosnse BUNO KoM Kaneasaapoxe
roukE Ynja @ TpHWuHa speaqoct af 1.000.000 espa wnn NPOTURBPEAHOCT ¥
ApyTM BAnyTama

Jajmonpumal) Hehe NPEHETA WNW JOIBONWTH ApeéHOC OWNo Woje |aBHE WMORWHE Guno Kopo)
nocefHD] AreHUnjM, ODMABHO] WHCTHTYLM|W WA ODYrOM NP3eHOM NALY KO/ JWDEKTHD WNM
MHOWPEKTHD KOHTRONWLWE 3ajMONpUMaln Wnk Gund koja o0 Werchdx areduWja () pagw
Wiherapara Heratvaxe zanore wa Knayayne 19.4 (Hesagmuesns 3anoza) unw (i) ako Ba nperoc

YMAIHD HEroBy cnocoBHocT nnK cnocobrocT KopMoHuka spegdTa 4a waspwasa ceoje oSasele
npema JokyMEHTUMA O TRAHCAKUWEME . OCHM

(al oTyherna y pesoBHOM TOKY TProBamwa,

[{=]] oryljea WMOBUHE (KOje HUpE Y PERIOBHOM TOKY TRMOBaH3) 33 YyRYNHA TOTOBWHCRA
nnahama nog yenoeom 4a ce Ta oTyleha He DOMDCE HA WMOBMHY kOja j& aeo MNpojekta
HUTH 03 Ha Wy YTy HRTK Ha Gune Koje npaso Kopucsuka spejwTta y cknagy ca

YIOBOpOM 0 WIBO3Y,
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(a)

[y

(4l

2]
{dp)
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oTyHEHe WMOBWHE ¥ IEMEHY 33 APYTY WMOBWHY YNODESABY WNW CYNEpUWopHY No BPCTH,
BPEAHOCTH UMK KEANUTETY

oTyhHEaHE HOBUA NPHKYIIBEHOT WKW NOJAJMIBEHOT ¥ CADXY 33 KOjy |8 NPHKYNIEeH AW
NO3E|MMeH

oTyfiEHse ya NpatxogHy NWCMEHY CarmacHooT AreHTa, M

Guno xoje apyro oTyheme y NyHoj BPeaHocTA MMoBMKE, ocum xana B To otyherne
MOINIO WMATH (N0 MAWMseksy Behude 3ajMonasaua) MaTepujanta HeraTueHa yTuLa)

Ofasein N NETAHY HWACTHE CPEOHHE
HaspewTajw o npahermy HHBOTHE CPEOWHE W COUManHEX NETaHa

{1

i

e}

Jajmonpumay fie aoctaeuty [Mne he yuunute 03 Kopucruk kpeguta [unn WMasosuwe]
AccTasw wasslsTa] MIBoaqo) peguTHo] aresunm YK y BpeMeHcEoM OKBHDY HABBLBHOM ¥
cramy (i) wnu (i) y gar-em TexcTy, koM he cagpwaTti cneneha:

(&) NOTBOOY A8 CY (W JAETAMLE O HAYMHY)

(11 {y ogHocy wa npew MapewTa) o caMmo-npahewy y oOnactw mxwaoTHe
CReadHE W COUMENHWE NuTaka) cee OJasess nNo NWTAKY HABOTHE
CPEOMHE W COUMjanHMx nWTaksa (yireydyjyhs obapese 3Jamonpumua
Wirnu KDpHcHUKS KPEOWTE) HCNYEHE 00 0aTyMa oBor ¥rosopa, u

(2] vchyrseHe [y o04HOCY Ha ciaxw cnegehw Wasewra] o camo-npahewy y
ofinacTW *WBOTHE CPEAMHE W COuWanHWx nuTama) cee OfGassse no
NMTAMkY MUBOTHE CPBAMME W COUWANHWX NUTAHE (Yirbydyyjyhe ofasese
JajeonpuMua WHNK KopWCcHUKE KpeawTa) ¥ nepwody OO Hajcxopw|er
WiBEWTEE o camo-npahawy ¥y oONACTH EHBOTHE CREOWHE W COLKIANHKAY
nAaTama

WK, YEONWKD HWjE ¥ CTakY 43 BOCTaBW Taksy notepay, obencganuhe OBasese y
OONAcCTH MABOTHE CpEQuHE W COUMENnHAX MnTaHlsd I:Eljﬂ' HHE:‘!.T Hﬂ:ﬂ'frhﬂﬂ'ﬂ :|I'3
ABTAMHA NPHE33 HERCNYHSHE 003BE33 W NNaHAPaHNE Mepa yOnaxapama,

Bl getareHe nogatee o noctojehus Hotparama kne TywGama vy obNacTH MABOTHE
CPEONHE W COUWAMHWE NATAHE, W

iLLy ADYTa NUTAHE Koja ce oAHOCE HA HWBOTHY CpRAWHY & BeiaHa 3a MNpojexar

CDewn axo oY CB JorogWne @ Tpajy Acfafaid kow npeAcTaBfealy oxugadve y oinacTa
WUBOTHE CREOHHE W COUMENHEE NETawa, JajMonpemad e obeafequtd mne e yunEnTE 0a
KopucHue kpeguTa oSeafeagw WMaeewrta) o camo-npahewy y ofnNacTe MABOTHE CDEAWHE W
COLW|BNHAX NATERE ¥ poxy 0 Anagecer (I0) PagHux 0aHa 0 3aBplLIBeTEa

[A) CHAKDT TROMECENHDT (3] NEpUoda TOROM Pade WIrpagwe. ¥
IB] CB3KOr geaHaecToMecedHor 12} nepruoga af novetea Onepatmene diase]

Axo j@ gowno o Jorafiaja o) NpeqcTasna oxnaaqwe Yy obnacth XRBDTHE CPENUHE W
COUMENHAY NATaK=3 ¥ aK0 OH TPaje. MIB0IHa kpeanTHa areHumja Y aowe TpamuTi o
AajuonpUmMua 0a qocTaew und ga obesbegw pa HopucHKk kpeguTa nocrasn MasewTaje
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o camo-npahery v oONacTH $WBOTHE CPEOMHE W COUWANHWE NMTAMd O KODEXTHEHNAM
MEDEME NpegyIataM Mo NWTaky OaTo0 okMaaqa Wa  JaXTes Mhn y  TpaseHnmM
HHTEpBANWME.

Wudopmaumnje o Metparama W TywGama y oGnactv wWBoTHE CPEAMHE W COUMjAnHWX
AMTaHA

¥ Hajkpahem moryhes poky @ y csanomM chywaly HajwacHWe y pory of aecet {10) PagHux aana
HakoH (i) nNpujesa 3a payyH 3ajMonpuMua Ny KopucHusa kpeanTa obDaBewTewma o wme (i)
AobHjaHa CA3Hama O

(i1 Buno kope) MoTpaaw v oBNacTy BUBCTHE CRSOMHE W COUR|SNHAE METaMH, KWW
(i1} Guno koja) Tywfw y ofnacT¥ MWBOTHE CRENMHE W COUMANHKX NATAMA,

Jajmonpumail he 05aBECTHTIA UNK YYHHATH 038 Kopwchuk kpeauta oBasectn Masoauy spagmtHy
aresumy YK o tom oBasewiTeimy WOM cadawy v obeabeautn Masoswo| xpeanTho) aredunin YK
CHEYKYNHE N8Tarse 0 TakAo) Wotpaan waw Tywen y ofnacTw ®MBOTHE CPEQMHE W COUMjENHIXK
NATAkA

WHumoeHTH y oBnacTy MMBOTHE CPEAWHE W COUMJANHMX NHTaHa

VHONMKD CEB Jgora WHumaest y ofnAcTW ®WBOTHE CPEeAWHE W COUMjanHKX MATama,
3ajmonpemay hie cam wnn he obesbegute na KopuoHuk kpeaura

(i} Npeayame unw yunke qa Gyay NpEOYIETE CBE TAKBE BHTHBHMOCTA W Mepe noTpelse cixo Gun
CE OOMEx OAr0BOPWAO Wa HEraTWEAH yTuua) MeumpesTta y ofnactd WeBoTHE COSAMHE W

CoUMjanHix NnTared, 1

(i) wro e npe moryhe, anie y CRAKOM cRysa)y HEjRBECHMjE y poxky og net (5) Pageud gawa.

pfasecTinti WasoaHy kpeautey arexynjy YK o gorafajy n Masoawo] kpegnteo) arevuwju YK obeategut
CRBEYKYNHE feTamnHe ALQopuaUne y NHCaHo] Dopms

OHnagaun y OBNACTH MHBOTHE CPeOMHE W COUMANHAK NHTaK:a

{iiHaxoH wro je oSapswTena O ToME 4a je gowro go gorafaja kojw NpeasTased owngad y
oBNacTi HUBOTHE CPEBAWHE W COUWANHHAY NUTERE wnn yTephueaka pga & gowno 40
porahaja sojW NPEAcTIBNa oKMgad v oBnacTh XMBOTHE CREANHE W COLMJANHAE NWTama, Y
EOHCYATALW/AMA C8 JajMonpesuen, Haeoasa KpeseTHE arekiina Y some;

A YyTERSUTH g3 dajmonpumay »'inn KOPWCHAK KPEAWTE MOTY WCnpaenTe aorafa) koM
NpefCcTaAELE oEugaYs y ob0NacT ®UBOTHE CPBAWHE W COUWANHAX NWTakRa y cknany
ca penesauTHuM MNawom yNPEEreamkE MWHBOTHOM CPEgMHOM W coUWjanHnm
NUTEHHEME © g8 B 3aMonpeMay wuny Kopacsus spegeta ofeabegute WMascann)
EPBAWTHD| AraHyWE YE HIBeWTaje o HENDETEY ¥ CENafy Ca cTamom (3] {Haeeuwman
O caso-npahemy ¥ 00R8CMY KUSHTHE CoeduNE U Couanus mumana) Knayayne
19.6 (Dfaseze y ofinacmiy mueomue cpeduwe ),

(5] aaxTepath & Jajmonpemay wune Kopecwsud spegwta obeabean KoperTuBHw
AHYWOHE NRad, ¥ <o cnydajy he 3sjuonpaway nlung Kopec=ne EpeanTa (yRonwkd je
NpAMEHWBO), WTD jB npe moryhe WakoW TasBor J@xXTeBa anW y CBAKOM CnyJvajy
HBjKECHUjE y poky og netWaect (15) Pagwnx gada of achukjawma Takeor aaxTeaa
AocTaeuTe WMasoawmo] kpeadto) areduny Y Ha ogofpeke wauypt KopesTweHor
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akuMoHor nnaxa 33 gat Joraha) kom npeacTasrka oxMaad y obnacT MUBoTHE
CReAUHE M COUMJaNHUE NUTama,

L]  carnacTi ce ca 3ajMonpuMuem o 4pyriM Mepama 33 pewasare [orafjaja ko
NpeACTaBMa CKrAa Y DBNACTA KMBOTHE CREIMHE ¥ COLMANHINX NUTAKE; UMK

4 ofijasuTn oa e gamw Jorafja) ko npeacTassa okwgay ¥y OGRacTw MWBOTHE
CPEAMHE ¥ COLMJANHUE NUTaMka Hemoryhe pelmTi

Cmarpahe ce ga je [Joraha) ko NpeicTaRba okMaad y 0ONacTw wWHBOTHE CpejuHe »
COUMjANHMX NuTarka Hemoryhe pewdTe kaga Waeoada wpeantea aredumja YK oSasectd
3ajuonpamya pa (i) je Oorafa) kojm npeacTasrsa oHagaq y CONacTW WHBOTHE CPeqWHE W
COLMJANHME NWTAMAE HEPBIIWE y CKNAdy ca rope HaBaneHiM CTasom (WA, wnu (i} HagpT
KopeKTWBHOr akuMoHor nnada suje ogobped y poxy od wect (6) MECEUN OO 3axTesa y cknagy
ca ogpeabama osor crasa (a) (Oxkudaww y ofnacmy wusomue CpeduMe U COULYaNHUX
LT e |

Haxos zaxresa Misoane wpegurthe aresudje YK ga ce A0CTasM HEUPT KOpeKTHBHOr SxXUMOHOr
nnada y cknagy ca rope Wasefedws crapom (i)(B) w nog yonosom aa Maeoada speawtHa
areHunja YK oaoBpu naupt KopekTHBHO! BKuMoHCr nnada, 3ajMenpuman e npeayseta wnn he
YHUHUTH 03 KopUoHHUE KPEAWTA NPegysmMe cHe aKTUBMOCTH U MEDE Kako OW ce aomax pewwnni
HEraTHBHW edesTh penesantwor [lorahaja koju NpefcTasiea okvaad y obnacTh =MeoTHe
COEOWHE W COLMANHUX NNTama, yKbywyjyhin CBE SKTWBHOCTH W MeDe K@ C& Tpame HaupToM
KopexkTHEHO! akuUWoMOT NNaHa y CRNagy ca BpemMeHckiM OKBMpUMa OeddHHHCEHAM ¥ HaupTy
KOPEXTHBHOT AELIAOHOT NAaHaE,

Ao W3soaHa kpeguTHa areduydja YK He NpUXBate HaupT KOpekTHBHOr aKUMOHOr nnaWa y
CENady Ca rope HaeaeHEM cTasomM (i) (B)

(4) Mapoana kpeawTHa areduywa YK fe ykalati Jajmonpusuy Ha8 ofnactw y Kojuma
HABUPT NN3H3 MMa HegOCTATAKA W POK ¥ KOME PEAWOWMPAEHW HaupT KopekTwawor
akuMoHor nnaxa Tpefa ga Gyae nonoso nogwet MIB0IHO) KPBAWTHO) aranLimn YK
Ha onobpeme; W

(Bl Jajmonpuman Mnk KopucHWK KpeawTa (y 33svcHocTW 0f cnydyaja) he nogHeTd
PERMOMDEHN  HAEUPT KOPEKTHBHOT aKUMOHOr MNaHa HakoH  oDaBErbeHnx
KOHOYNTAUWE ca M3poaHoM KpEanTHOM Breduuiom YE » yaumawen y obaup cenx
HeBHUX CTABOEI

Axe WMapoawa kpeauTHa areduwa YK, e npuxeat peengnpand HaupT KopexkTWaHor akumoHor
nnaxa NoOHeTor y CKNagy ca rope Hasageanum cTasom (iv) (B), Masoana kpeauTHa areduywnia YK
W SajMonpumay wnW KOpWCHWK KpEguTa [y 3aBucHOCTH ©f chysaja) nodobaheé NocTynas
pedvHucal ¥ rope wapegeHum cTaBom (iv) cee Aok MapoiWa KpEOWTHA areHuwia YK He
APUXBATH PEBMAMPEHM HALPT KOPEKTHEHON AKUWOHO! NNaHa.

Cwmarpahe ce ga je M3eo3axa kpegutHa areruma YK npuxeaTina HaupT KOPeKTHEHO! SKUMOHO!
nnaHa Tpudecet (30} Pagnux O03H3 HEKOH NOSHHUSHE OCWM YRONWKD WMamoara KpesMTHa
areuywja YK e obapect 2ajMonprsiua Spyragve.
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HakoH NpuXBaTama KopexTweHor asumonol nnada, 3ajmonpusau he NPEayIeTH WNK YHRHHTH
aa KopacHWK KpEgWTa NpedyiMe cBe aKTHEHOCTH W Mepe aedwenncade y KopesTwesow
BKLWMOHOM NNaHY ¥ CiNagy ca AerHrcaHiM pPoOEoBUME

Ceaka Tpw (3) MECELUA 04 JATYMA NPUXBATALA KODEKTUBHOT BKUWOHOT NNaKa, Jamonpumay he
ACCTEEWMTHA MAOM YYRHRTH 48 KopUCHHME EpegWTa gocTasn WEp0aHD) KpegWTHo)] aradyum YK
aonyHekd HMasewTa) o camo-npahewy ¥ ofnacT MMBOTHE CPBOWHE M COUMJENHAX NATaka o
WMNNEMERTAUNjI KopekTHEHOT akunonor nnaKa i goctaawhe WIR0aHD) speanTHO) aredunjn YK
IMHANHA WIRBWTA] O PEANNIALK|W KOPEKTHBHOT BKUWOHOr NNAHA, A CRAKW Ta] naBewTa| Ouhe y
GOoOpME W CAOPHUHE NPHEBATMIEWEE 33 HMagozHy EpeanTHy areHuuly YK

Yionweo fQorafa) kojk NpeAcTaBba OkMaay ¥ 00NacT¥ MWBOTHE CPEAWHE W COUMjanHMX NUTaka
HUjE PELWEH Y BDEMEHCKKM OXBMPUMA AEIMHACAHUM Y PANeBaHTHOM KODEXTHBHOM SKLMOHOM
fnaKy WNW ¥ cknagy ca MnNadom ynpasrsamka MMBOTHOM CPEIRHOM W COLMJANHAM NATakMME,
MamoaHa kpequTHa aredudia Y MOome TREwHTY o0 33jMonpumMua 08 JOCTasn HoBKW KopekTrBHEA
AKUMOHKM NNad WNW 038 NpeayaMe Opyre KOpexTHBHE Mmepe y Cxnafy ca npousdypama
ARDWHWCAHAM Y rOpe HaBegeHom craby (Al (Owudaul y o8nacmu susamue cpeduHe o

COULYANHUY MUmara)

OGunacumW Tepexa

{i1’ Ha 3axren Mapoame KpeauTHe areduuje Vi, 3ajmonpuuay he ofeafieanta une yauHeTe
na Kopucwns kpeguta obeabegn npuctyn MNpojesty W oprannayje ofunasas Masoawo)
KPEQWTHOT areHuup YE nnn iMesobanom npeactasHrey wns MECLIw) wnk Texnuqxom

CHEETHHKY

[F2Y ¥ BUNO KOM TREHYTEY TOKOM NpHMeHs KOpekTHEHOL asuUWoHOr NNaka MNy kada ce
Aoroaw v Tpaje cny4a) Hewonywerwa obasesa »

(B} 3a notpefe npaherwa wcnywewa ObGasesa y ofnacTv xUBOTHE CpeguHe W
COUMIANHME NUTALA (GCHM NEMMERE KOpeRTHBHOT AKUMOHOT nnada)

(1) y Chyyajy Mzsoade wkpegutHe areduywje YK AN WMesosasor
NpeAcTaEHHES Ha|MALE |BOHOM ¥ OBaHaecT {12) meceuu, ¥

(21 vy enyyqapy MECUW), HajMane ceaka 3 meceus Tosowm Paze warpagwe v B
MECeLE ToRoM DnepatieHe hale 3a Nepuog A0 KacHWE of (1) 29 Meceua HaKoH
noveTka OnepatueHe daze whd (i) 12 Meceld HakoH 3aBpWeTka odceTa
Mporparm  aedwinkcad y Mnady yNpeerbawa HagosHagosm GuoguespanTeTa
(BOMMN) 33 HagokHafMBAkREe peanoyanudy yTauda wa GuogueepinTeT w
ACCTHIBHE CHTYauMje Bea HeTs ryDdTES 38 NpHPoaHo CTEHWILTE U HETO AohuT 38
EPHTUYHD CTAHMMILITE, JABMCHD OF Tora j& kacHue daspwertar otcet MNporpama
neduHMWe ce Kkao Jarym 3aspwerka mnu nocturmyhe vaseneso y GOMMN-y wojw
j& oaofipad oc crpae 3ajmoganun [ MECL, (W) (kako je HasedeHo y Axuam 17
ECar-a)

Jajmonpumal he obeadenuty ga MaeosHa kpeaouTHa areduna YK ol AMeH0BaHY NpegcTaBHMe
MECLM), # Texnduki caseTHax Gyay NpOMOTHO M NPABOBDEMEHD WHIDODMHCAHA O CBaKOM
CACTAHKY HOCWNAUa WHTEpACA ANK OKYS MpYNE WNW APYTMM CACTEHUKME KOjM CY 480 Npoueca
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jaBHHX KoHCYNTauMja SajMonpusua minnk Kopuchuka kpegwta a y een ca [lpojerton v aa
WMajY Npass 43 WM NERCYCTaY]Y

Oresnw pen, ofinm W (v ckNagy ca rope HaeegeHwm crasom (i) speme ofiwnalaka yTepawhe
Mapo3sa wpeauTda areduwia YE wne e wsesosadk npegcraskuk, WECLWW), Hakow
KOHCYNTaUM|a ca 3ajMonpHMLuem

3ajmonpusal hie NNATMTH CBE padymbe TPOWKOBE W WILATHE WMapoaHe spendTHE areHud)e ¥E
WHNKA HOMWHOBAHOr NPEgCTAEHMAKA BRIAHO 33 cBakk oOwnazak ¥ cnydajy kaja e Mapaana
KpEauTHa aredymja YE Wnv MMeHoBaHe npegcTasHis nprHyTieHa QHpesTHO 03 NAETH TROWKoBS
WK wanartke, 3aMmonpemaln he y pory oa cagam (7) Pagudx 4aHa o0 JaHa 3axTesa y NWCaHo)
HopMA  HAJOKHAOWTH Té W3IHOCe WaBodWo) KPEOATHOT aredumiy YK ann  aMeqosaHom
ApEACTABHWKY

¥ mepw y Kojoj j& To wasoarsweo, npe ceakor oBunacka Masoase kpegutae aredudje YK nnw
UMeHoBaHor npeacrasHvka MECLIw):

(A) Wasoawa kpeguTHa aredumwja Y, wed ameHoBadM npencragHnk, MECLU(w) he
SajMONpUMLY ACCTABHTH AeTarske wHbopMaure ¥ nucano] dhopmu o NUTAKMMA KGja oYy
npeaMeT WHTepecoBaka W3BOIHE KpeauTHe areHumie YK, HBHOT  WMEHDBAHOT
npegcrasmmga, MECL(n) Toxom npegnoxeqor oiMnacka kako Ou noMorny 3ajMonpumily
ba opradWayje obnnazak, v

{B) Jajmonpusmay he H3p0aHoj KpeguTHD] areHumm YK, sEHOM  HOMAHOB3IMOM
npeacrastuky MECLn) oBesbegury axypue anhopMauiie © NiTamnMa Koja
M3poaHa kpeauTHa aredgua YK, weH WMeHoeaHw npeactaesue WECLw) mory

TRAESATH

HakoH Cceakor obwnacka Mascawe «<peagnTHe areHumie YK WAW  leesor MMeHoBaqor
npeacraskuka MECL(w), 3ajmonpemay he HaksagHo JOCTARMTH WIBELLTAJE WNK MHDODMaLW)E
ko MIBozHa kpeavTHa areHuWa YK Wnu sed uMevosank npeactassuk, wnw MECLK) mary

TPamuTH
MAax yNpaBarea KMBOTHOM CPEAWHOM M COUMjanHum nuTakuma y Onepatuemaoj diasn

dajmonpumal hie JOCTABMTA WAKE YYAHWTA 08 KOPWCHWE KpEaWTa A0CTasK y poxy od
Wweact (6] Meceud npe NoYeTEa Dnepatuese ase HaupT Mnava YyNpaBraia MUBDTHOM
COGAWHOM W COUMANHWM nuTakdma y ONepaTweqo) (1E3n Kojn Cagpsv npousgype
YNpaarsama MHBOTHOM CPREOMHOM W COUMJANHMM NUTAMAME KaKa fw ce afeaBegnno
penyre ofaBela BEIAHWXN 33 MUBOTHY CPediHy W COLUWENHA NWTama Kao W
yeknafjeHocT (aKo j@ npumMensnao) ¥ Onepatveqo| dasw MNpojesta

Haso3ana kpegnTHa aredudja YE he ocbaspectere 2amonpumua ¥ poxy of |jegeor (1)
MECELA Of NpWjEMa ga nW j@ Haupr Mnasa ynpasrbaka WHBOTHOM CPEANHOM W
COLMANHEM NUTakKMa y Onepatmeso) gain npuxeahed

Yeoneko MasozHa spegwTHa argkudja YE se npuxeatw Haupr MNnada ynpaarsadked
WHBEOTHOM CPSOWMHOM W COUMENHEM NATakama ¥y Onepateesc| adW NOgHETOr ¥
crnany ca rope HaseleHuM CTasomM (il
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(8 WMapo3Ha kpenutHa areduwja he Jajmonpdmuy ykalatw Ha obGnacTi HaupTa
Mnaiva ynpaseawa KUBOTHOM CPEOWHOM W COUWANHWM  NHT3aHkHMa ¥
DNepaTHEHD) aid KM MME HEOOCTATEE W POK Y KOME @ Mapoano) spesmTHO|
aredunji YK notpefHo NOHDBO NOAHETH DEBAOWPARK HAUPT [NaHa ynpaserbarma
MUBOTHOM CPEQUHOM W COLMJANMAM NTamsima y Oneparvaxo) gaii; u

(B Jajmonprmal wnu KopuocHWE xpeguTa (¥ JaBWCHOCTY o4 chy4ajd) he nogHeT
peRMIKPEHA HaupT Mnasa yNpasrbama WABOTHOM CPEQMHOM W COUManHAM
nuTamwMma y Oneparueno) DA HAKOH KOHCYNTauMja ca M3Iso3HoM KpagnTHOM
araduMionm YK 1 yIuMana ¥ noTNyHoCTA ¥ 00300 mEHor MALWMeisa.

Yeonuko MIsoIHa kpeanTHa areHuma Y He NpuxBat pesnaupadi Haupt MNnada ynpasisama
WHBOTHOM CPESAMOM W COUMjANHUM nuTarkima y Oneparvano) dasd NoaHeT y CkNajy ca rope
HapaaeHAM cTasom (i) (B), W380aHa kpeavTHa aredula YK w 3ajmonpumal wne KopucHue
KpELMTa (Y IBBMCHOCTH 04 chy4aja) nonosnhe NOCTYNak AaT y rope HAaseaeHOM cTasy (i), cee
oosneg peangupady Haupt MNMnada yNpasreatad MUB0THOM COBAMHOM W COUWJANHNM NUTakWMa
¥ Onepatuero] daan He Byae nprxeahas,

Cwmarpahe ce ga je M3poaHa xpegnTHa arewuwja YK npuxBatvna Haupt [nada ynpasrsakwa
WMHBOTHOM CPEOWHOM W COLWANHUM NuTaivma y Onepatmedo) (ain Tpngecet (30) PagHux
OaHa 04 NOOHOLWEH3 OcMa a0 WMasoiHa kpeauTHa areduwja ¥K He ofapectd 3ajMmonpwmua
Apyraqmnge

MECLI(m)

Yeoneko 3ajMonpesal nponyctd ga MECLW) nnate GunND KO WIHOC KEOW (B QOCNED W NNATHE
8 NOTOM Taj K3HOC 3a padyH 3ajMonprMUa NNatH M3Bo3Ka speavTHa areduna YK, 3amanpusay
he HaaokHaaWTd MaBo3do] kpeauTHo| areduwmi YK waHoc jegHax wakocy koW je Masoawa
xpequTHa aremuywia YK nnatwna y poxy og gecer (10) Aawa of npujgma oGaBewTessa A |e
MaBosHa KpeAnTHA areHuMia YE nnatina HaBeqeHi MIHoC.

JAKOH O CNpeYABaLY KOPY LM je
Bajmanpnuau b ypageTy cregehe une yUuHHTH 43 KOpHCHWE KpeauTa ypaou cnenehe

ia) nowrtopahe Aawmehe 3akoHe O cnpayasamy KOPYNUKE W criposogwhe cacje hyHKUME W
ANTHBHOCTH Y CKNAAY CA HUMa, W

{6 Hehe OMPEKTHO WNK WHAWPEKTHD KODWCTWTH CPpeacTea KpeawTHOr apaHmmMmada y funo
Koy Apyry cBpxy dume Gu npekpwwo 3axod o nogmuhvBamy M3 2010, 3awon o
WHOCTpaHUM kopynTWaHnM npaxcama CAll-a w3z 1977, wne gpyre CnvdHe nponuce y

APYTHM [YPMCANKLMaMA,

{u} oopwapahe AOANTHEE W NEOUBAYDE KOHUWNWRAHE Tako O3 NPpOoMOSKAWY W NOSTHCHY
YeknafeHooT ca 3aK0HWME O clpauasany KopynuWje,

inl wehe TpawwTh kpeguTe, W Hehe KOpWCTUTH W ocurypahe A3 werosn crymbeHwum,
IENOCNEHW W aneHTi HE kopucTe cpeactea Suno wor Kpeawta kass OW Nosyawnd
nnaharwe, ganw obeharwe o nnahawy HUTW he goesonuTe nnahaks WNW Gasake HOBLUA
wnin Buno uera gpyror BpeAHOr Guno kou nugy uime Gu ce wplonne 3akond 0
CRpEYagarsy KopynuueE, v
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wahe, QupesTHO unw wHaWpexTHo, oaoBpuTy, Wyauwmw, ofehasark wnr nnammtm Guno
WTR WO MMa spanHoct, yereyuyyhie ang He crpanuqasayfin ce va roTOBHHY, YeKoBe
Tpasciep HOBUE, MATERMJANHE 1 HEMATEPWANME NOKNOHE. YCNYIe W ApYre TPOWKoBsE
panpeIaHTALMIE W NYTHE TPOLWKDBE KOjW NPEBAIMNAIE OHO WTO CE PAzyMHO W OGWuHO
CMaTDa YMEDEHOM CKPOMHOM BpegMowhy

{1} OADEETORY, 3IBAHWNHWEY, 3AncCNeHoM WAKW  anedTyY OpHaRHe UHCTHTYUWjE,
AreHUMWE MNW Oprada,

(i OWDEETORY, 3BAHMUHMEY, JANDCMEHDM WNKW BFEHTY Y HOMRaHWM WM npeayaehy
KOJE [8 ¥ NOTIYHOCTH WNH AENMMUSHO ¥ BRACHALITEY JPHaBE WK KOHTPONKCAHD
Of CTpaHe aApaanse,

{1t} MOMAATHYKD] NAPTHjH WNA KREHOM JBE3HEHHMRRY, WNW K3HQRIaTY HE NONWTHYRY
oy HELI]Y

i) CTPRHOM JPHABHOM IBAHWUHUKY, MK

() BWNG KoM Apyrod neuy, aHaphe ane pazymdo omatpaphia ga he cas wnn oeo
BuTi ynoTpedreed 33

(A}  YTHUAHS HE HEHE WNM HREr0BEs pafH.c. OONYEEe. WNW OOCYCTED PagHsM Y
CryHDEHOM NOCTYNaHY,

(Bl  HarHaT BuNo Koje HABEABHO NWUE 08 KOPWOTHW CRO) yTWUAE] ¥ BRAAW wnu
APYIO] MHCTUTYLMIA Kako B0 yTHUED Ha DAdke WNK DANYHE T BNAZE WNuW
MHETHTYLME, WNM

wehe obezxbegury Gacnpaedy NPEAHOCTH, KaKD DA CB CTEKNKW WNA IROPMANW NOCMDRW
W HaWkE fﬂp—ﬂ-ﬂ]‘hﬂﬂ-ﬂ.

19.8 3aKOHW W NPONACH O CAMKLLA jaMa

(=)

{6)

Jajmonpamay Hehe Tpamutn Buno kaveo Kopuiuhewme cpegcTasa, W Hehe KODHCTHTH 1
obezbeguhe A3 KoOpWCHUK EPEOWTE. HAZNEMHE MAHACTEA, OWPEETORW, JBSHEHHALW
crywGeHMUW W aredT He Kopucte cpeactea (A) 3@ noTpefe (urHEHCWpaka unW
omaryRaBaka AKTHEHOCTH, NOCROB3 ANY TRAHCAKUMIE CaHELAOHACAHOT NMUa Wna ca
HalM, HUTH ¥ Buno Kojoj CRHKUMOHRCAHO] APHABEK, OCHM Y MEpK Y K0j0| @ N03B0MEHD
Nuuy koje MOpa 08 NowTyje 3akoHe W NPONKCE O caHkumjama. wnw (B) Ha Guno Kojw
HEMWH Ko 1 33 pesynTar iMao kpweke oapeaaba JakoHa » Nponuca O CAHKLEaMa

Dfaseze vasegena y Knayaynu 19 8(a) vehe ce npumersMBatid Ha BUno Kojy cTpaHy Ha
kojy o oaHock (i) 3akox o Gnosupasy, ako W Y MEpH Y kojoj Taxee obasele jecy wnw Gun
Morna DUTH HeMZBpLUMBE O CTDaHE Té CTDAHKe WNM ¥ Be3d Ca oM Y cKhnajy ca
3akoHOM O GnowMparey, WNW Gl HE ApYMM HAYAH paIyNTApans spueem Guno woje
oapeads WCTOr JaKoHa



19.9 CcHryparke

dajmonpusal he:

(a) ofeabeguty 4a cBaka poba WWNK YONyme KOjE C2 MCNOpyHY)y Nog YroBopoM O H3sosy
Byay OCHrypaMe Ma JanoR0rbCTRO AreHTa of puadka rybutea unn owTehemwa y cknagy
ca yoBuYAEHOM KOMEDLMJANHOM NPEKCOM 38 CNWYHE YIOBODE 00 KOHEHHOr NpMXBaTama
Te pofe WHNKW Yonyre y DKBMRY ¥rosopomM O WIB03Y, 1

(6) gocTasuTia AreHTy {C BpeMEHa Ha BPeMe, Ha 3axTes AredTa) Aokae ga j@ To
OCHIYPare CRNONTBEHO i HA CHAZW.

19.10 Panurnpase no NpMHUKNY pari passu

Jajmonpumai he obeabenuty fa ce yeex cBa Heobeabehena v HecyBORAMHKCAHE NOTPAMWBANA
Crpawe KpeguTHOT apaHXMaHa no ocHoBy [okyMerara o (UHEHCHPaY DAHTMPa]y MUHHMYM
part PASSY CA NOTPAMMBAMWMA CEWX rmercBnx gpyrix Heobedbehennx W HeCcyDOPAWHMCaHUX
KpeqnTopa, ccrs obase3aa KojE WMajy NpeqHocT npewa oapeabaMa JakoHa YW@ npiMesa e
obaseayjyha wa nartyw oBor ¥Yrosopa w y cnydajy dajMmonpumua. Guhe nnatvea wa jaBHnx
NPHECAE W OpYre axTres 3ajMonprmua.

19,11 Ofaneze eBMABHTHPAHA W HIBEWTABAHA

(a)

{6}

19.12
(&)

(@

(4]

Sajmonpemay e ograx Hawod HMrsuwjandor koprwherssa perncTpoBaTH PanaBanTHe JeTalkHe
nagaTie oBor YroBopa y eENBHUWMM [@BHON Jyra npu Ynpasa 3a j[aoHd gyr npd MuHucTapoTay
puHancHja Penybnuee Cpbuje

Sajwonpumaly he nowTtosaty cee ofapese Be3aHe 33 wIeewTasawe HEC-a y sean ca caum
¥YroBopoM ¥ cxnagy ca 3akoHoM O Je8WIHOM nochoBawy, Cnywbenw rnacHve Penybnuke
Cpbuje Bp 622006, 31/2011, 119/2012, 1392014 »w 30/2018) W nponwcuma O HEFOBOM
cnpoBofjetby. MMM J0YTHM NPONWCHMAE W NOAIAKOHCKUM aKTHME KOJW MOy JONYHATA, HIMEHWUTH
KAM I3MEHWTH MOPE HABEDeHD

BEYLUOT H OTpaHHYEH3

Sajmonpusal he yRMuy<ATa 88 A0CNENE W NNaTHEE MIHOCE WNW WIHOCE KOJW QOCNEBAlY W KoM
ca nnahajy CTpaHaMma kpeguTHOr apadmmana npema JoxymeHdTiMa 0 QUHAHCHPaHY TOKOM
|BAHE KANBHOAPCKE MOAWHE Y CEOM FOJWWHEM 33K0HY O (UHIHCHPaRY W CBOJUM OyueTchim
WIBSLLTAMME WNKW ADYTHM DWHAHCK|CKAM NNAHOBUMA 33 Ty Kanesaapcky roauHy W ocurypahe
na He y jegHomM TpewnyTey Hefie Gute orpadwyéna cnocofHOCTH JajMoOnpYMUa O3 Wonyhasa
ceoje obagese ua JokyMenTa o vHaHCHparsY

Jajmonpumad e 3a0pwaT¥ cpeacTea noTpebua 38 oTnNaTy cavx caojnx obapela wa JokyMenTa
0 dpunadcupaty npegevfennx Jaxovow o OGyuery Penyfnuee CpOuwe za 2021 rogudy,
Cnywfianw mackiak PenyGnake CpGwje. Op. 148/2020)

Jajmonpumad e OCUYpaTH 18, Y CRAKOM TPEHYTKY, 1Lerosa 1agywersa ¥ rapaHuM|e ocTaHy y
OKBAPAMA AaTim 04 cTpade MM®-a, Cearcue SaMke W panasanTiux MeljyHapogHwx cnopasyma

12.13 MowTopadwe Yrosopa o H2IB03Y

Zajmonpumad he yyuhuTa cnegehe (4 obesbeawre oa KopuocHuk kpeanTa yynsan cnegehe)

{al no cedm Marepu@anduM naTasskuma he nowTtoea™ ceoe obapeds npema Yrosopy o
HEBDW_ HE HaYHH WAy FEEDEHME Ha b R ﬂ.ﬂmHHHEEHHM. 4]
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{B) wehe OTHAZATW WNK NOKAZIATH HAMEDY O3 OTKAKE ¥ro8op O W3B0dy HWTW hie W30CTABMTK
NEegy3nMane paghd WTa 69U MOormo NpoyIpoOKoBERTH HEMCMyHEHe OhaBala y CMUChy
nrahawa WA Spyrix matTepwjandnx ohasesa npema Yrosopy o WIBody

19,14, CarnacHocT 3a A0AATHO hMHAHCHCKD Ja0ywerse Y Norneay Aan-er hMHAHCHPAA NYTEM
HIBOIHHE KpeaWTa 3a Npojerar

{a) MognowHo crasy (6} wcNod. Npe Hero WTo HacTady Guno Koja aoaaTHa QWHAHCK|CKE IA0YREHE

of GMNO KOje ARYES WAW ¥ HBEHD WME (UMK TAPEHTOBAHW WNK OCHIYDAMW DA WNW Y REHD WME) BreHu|e
33 WIBOAME KpeaMTe (ocum MaBoane xpeawtee aresuyuje YK) ¥ B3 ca [Npojektom wnw Duno xojum
APYTHM MIHOCOM KOjM KOopUCHWK KpeguTa nnatv wnu he NNatMTd no Yroeopy © W3B03Y WNd Y BE3W ca
WM, Jajmonpumay he AredTy JOCTABWTH JOKA3E ¥ NPWXBATIEMED| OpMK ¥ cCAAp&aEjy 03 & JaxTesano
yueiwhe y okerpy Oprasn3auunja 38 SKOHOMCKY CApagry W PalBo| 33 IBAHWYHO NOADEAHE WIBOIHE
EpeguTe (Noaqat kao Apamsmad DELT-a) nenyieemo.

(B) CTae (a) rope He NPYMEHY]E CB.

(i} kAga 33jMONPHUMaY JaTPasH TAKBD OaTke (PUHAHCHWPEHE ¥ CBPXE 3JaMeHe WMNW pedHHAHCHPaka
Buno Epje Aodartae W/ Wnd nocTojehe UHAHCHICKE 3aOyHeHoCTH ¥ UENAHE (3 e JENWMEYHD) No
QCHOBY PUHAHCH|CHHN JOEYMEHATE, W

{ii] ¥ nornegy CHHSHCHCKE  JAAYEEHOCTH ¥ B2 3 ¥ropopoMm O W3IBO3Y 33 KOl rapadTy|e
M}'HTHHHTEDH.I'IHEI AreHUWE 38 rRpadTosarke WIBhia.

20, cny4AJ HENCNYHEHsA OBABE3A

Ceaxw 0 aorafjaa une oKoNMOCTW KOJW oy A3tk y oBo| Knayaynw 20 npeacrasmsa Cnyya)
HEUCTY e ka 0Dape3a (oorM Knayayne 20,14 | ¥Opaarsa)).

20.1 Hennahawmwe
Jajmonpumal, He waspwasa nnaharme WIHOCAE HA aatym gocneha koW |8 nnatee y cknagdy ca
OoxymeHToMm 0 NHAHCHPAY ¥ MECTY U ¥ BANYTA ¥ KOjO) j@ wapawed ga Tpeba ga Gyne nnatue,
OCHM YEONHKD!

{a) |2 weroes vennahawe yIPOKOBaHO
{1} AOMUHNCTEATABHOM WA TEXHWUKOM MPELUKOM, KW
(i) Nopauehaj, W
i5) W nnahame cE W3BPWK y poky oa Tpw (3) Pagwa gana oa patyma gocneha

20.2 Opyre cobapele
e Jajmonpumaly He NacTyna y cknagy ca oppenfaua [JokymeHara O RHaHCHpaY (DCMM OHUE 13
Knayayne 20 1 (Hennahame) n Knaysyne 20,13 (HMueomua cpeduna)

{6) Hw jearo Hewcnyweme of@seia HasefeHo y ctasy (a) Hehe c@ QECHTH @Ko |8 NponycT y
WCMYHERY PELWWA W TO ¥ pory 0 gecet (10) Pagrux gana npe Her Wwro je:

(i} AreHt obasecTo JajMOonprEMuE, W

(iiy JamonpdMad NOCTAO COBCTAH HENDCTYNAHE
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20,7
(a)

{6)
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HaTauHe Wijase

Axo BGWNO KOj@ TBPAHA WM M3jaBa OaTAa MMM 33 KOy Ce CMaTpa 4a @ 0ata o4 cTpade
JaMonprmMya Y DosyserTy ©  (PUHEHCHPaHKY #®HNE  OQDYTOM  QOKYMEHTY KO OCTaEHN
JajMONPHMMALL WNY Y 1WETOB0 WME NO OCHOBY WNW Y Bedn ca Buno Kojuwwm LokyMedToM o
TRAHCAKLMM JBCTE wnW cé Aosame Aa & Guna wetauna wnu obmawyyha no Guno kom
MaTEpWjANKHOM BCNEKTY KAAA j@ AaTa UNW CB CMaTRa 4a e gata

3ajegHuiKa oaroBopHocT Ko Hewcnyrmewa obasesa
Cpaka ExcTepHa (huHaHCHiCKa 3agyseHooT 3ajmonpuMua koja weje nnaheda kaga j@ gocnena
e ToxaM NpecEUTHD NpUMekHBOr rpe)c NepWoaa

Hao peaynTaT HEWCNyHhEewa obaBe3la (Kako rog 43 j@ onWcaHo), cBa PUHAHCWCKA Jagywersa
JajMonpUMULE WA QpYre EEEsHE AHCTATYUW|E T8

i} NpGrnawasapy Jocnends WNKm Ha ApyYrd HEYMH NoCTa)y Jocnane npa HapeaeHor
pocneha; Wni

(i}  npornaaBajy NNATHBAM.

BMNO Koja alawoBRaWa cpejcTea 3a Exctepuy UHAHCWICKY 3JA0YMEHOCT 3amonpumua e
oOTKa3IaHa UMW CYCNeHADBAHA 04 CTPaWé NOBepHoua 33jMONPUMUE Ka0 PesynTaT HeWcnyHerba
o3apeda (KaKko rog 43 j@ onHcaHo)

Hewcnywmesse obasesa wehe HacTynuTW y cknany ca osom Knaylynom 20.4 YKONWKO YRYNEH
wanoo Excrapue WHAHCK|CHE 3JAQYWEHOCTA WNW SHWTamoBAHWX CpPEACTABA 38 ExcTepHY
hHaHCHjoKy IAQYWEHOCT W3 fOpe HABBJEHWX CTABDEE (d) — (U) HE npemallyje WIHOC Of
E0.000.000 espa (WNH FEMCEY NPOTABEPESHOCT ¥ DANOC X0j0| BANYTH WNW BANYTaMa =opE @
AFEHT YTBPOWO).

MopaTopHjys

MopaTtopwjym ce npormawasa wnk de facto cTyna va cHary va nnahawe EkcTepHe QuHaHcuicke
aafy=eHOCTH 3ajMONpUMUE WK 33jMONPUMaL, 3ano4He NpercBape ca Guno KajoM WNe Buwe
MNopepunaua ExcTepHe HMHAHCAICKE JAOYMEHOCTA ¥ UWrsy cmwuter ycknafusasma Wi
pPECTPpYKTYpMpaa ofanela

MocTynak KpeguTopa

Cpaka excnponpujaunja, obycrasa, CEKDECTRALM|E, 3@NNEHa WNW MIBPWENE (KN CAW4aW
nocTynak y GuWno koyoj [YPWCOWKLWW) KOj@ yTHYHE Ha WMOBWHY WM AMOBAHE JajmonormuE,
KopwcHuka speguta. GUno Koje ApwasHe AHCTATYLUWE 4YWja je yxynHa epegrocT og 5.000.000
£npa W ki@ HKje ocnaboljena y poky of Tpwaecet (30} gada

HeizakoHWMTOCT
AKD ([@CTE WNKW NOCTAHE HEIAKOHWTO A3 JaMonpumal Wni KopucHWE KpeanWTa K3Bpluasa ceoje
clamese no ocHeRY [JokyMEHATE O TPAHCAKUMEME

Ako Gano woja ofaeeza unw ofasais JajMonpamua No ocHoBY OoxyMeHTy O rHaHCHpansy HHCY
wni npecTajy aa Byay sakowwTe, BanuaHe, obaselyjyhe KNKW KIBDWHE W NRECTaHAEK AojeLHHaHT
WAW  KyMYNATHEHD MATEPWJENHO W HEMATHEHO YTWYE HA WHTEpece 3aMogasaya npema
JokyMeHTHME O (DHHGHCHDakY
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20.9

20,10

20,11

2012

2013
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Jajmonpumai npectaje na Gyae Wnad wnu npecraje na Gyae kBANMCVMEOBAH 43 KOPWCTH
CpEACThS MMI-a wnuw w3 Duno Kof pasnora Hdpg y “Dr}’hHﬂﬂTH g3 noEy«e WA KOpHCTH
pacnonowwaa cpegorea ua Guno wor MM®-geOr nporpama @UHAEHCWPaHA Wnv @ Buno waju
TAKEE NPOrpaM Orealar Wnk CycnedaosaH

Onoane
JajmonpusMall vni KopucHWe kpeauta onoansajy [okymesT o TRaHCAKLWW MW NOKadY)y HaMmepy
aa onoaony [oKyseHT 0 TPAHCaKLMM.

AepuiHe KOHTpONe

Oorahaj wnwu cepwja goraljaja ko c@ O0MO4e ¥ OrpaHWYaBa)y KyNoEWHY WNW TPaHoep CTpaxe
ganyTe 0f crpame 3amofaBuya o Takas goraha) wna gorafape umaly yraua; Wne (e pasymHe
OHEKMBATH 03 WMajy yTaua] Ha cnocofWocT 3aMonpuMua 48 wohywasa ceoje obaseie no
JokyMeHTY O BHHBHCHDaMY.

MaTepnjanse HeraTHEHE NPOMEHE
BUNo Ko oxonHocT Ao koje Acfie a8 ko@ no Muweky 3ajMogasua Aaje paymaH oCHDB 33
BOQOBAE A3 |8 AOWNG 40 MATEPHJANHD HEMATHEHE NBOMEHE’

(@) EXOHOMCKDr CTara 3aMonpumMua, N

(6) cnocofHocTe 3amonpemua ga wonydlr Guno Koy oa ceojux obaBesza no OcCHOBY
Dowymesara o huHancuparky

KoHBepTHBHAHOCT/INPEHOCHBOCT
CEAKA 3AH0H O SJEBKIHOM NOCNOBAMWY KOJW CB MEHE, JOHOCH Win yoaaja v PenyBnuuw Cpblam
MUNn je BepoBatio Aa hie C8 MEHATW, O0HOCHTH Mnk yoea@Et y PenyBnugwm Cpbuu xapu (npema
pazyMHoM MELWBewY Behndokux 3amogasana)

(@} WME MNK CE MOME OYeKMBATH 0a Neé WMaTH yTHUAja ¥ CMWUCNY marepujante
aafipamke, orpakwuanarwa Wk oanarama nnahawa koje Jajmonpumay Tpefa fa
WIBpWK Yy cknagy ca yonosama  dedunucanam ¥ [okymeHTeMa o
HHAHCHD Y, HNK

(6] MaTepujanio HETATHBHD YyTWYE HA wHTepece CTpaHa y (hHAHCHpaHsY KOjW NPOWCTHYY
WMWK CY BE3aHA ca JokyMeHTIME O DUHAHCHpA WY

MuBRoTHa cpeanHa

Haucnymene offapesa BEIAHAN 38 MWBOTHY CREZMHY W COUWENHA NUTaKa Y cknajy ca cTasom
Al (Oxudau y oGnacmu muscmne coadume U coyujanHux numama) Knayayne 18.6 (Obasess
¥ ofracmy susomye cpedusg) Ce Qorogunc v Huje ra Moryfie pewnTe wnd Cceé cmaTpa ja |e
Hevtryitike 0bDapesd Be3aHWE 38 BWBOTHY CPEJMHY W COUWANHa NETaka HEPEWWED ¥ cCrnagy
ca crasom gliil) (Oxudaul ¥ oBnacmu Kusdmye cpedune U coulanHux numama) Knayayne 19.6
[Dfageze y 0ONa0MU FUSIMHE CpeduHe )

Buno koju Mnad ynpasnasma KWABOTHOM CPEAWHOM M COUManHMM nuTakuMa y Oneparvado)
thasw wuje npuxeahed og cTpade Mssoase kpegnive aredunje YK y poky o4 wecT (6} meceuw on
NPBOr NOAHOWERa Yy cknafy ca crasom () (Mnas ypaarbats SUEDMHOM CpeduHoM U
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COYanHUM numaksiMa y Onepamuanol chaiu) Knayayne 19.6 (OSaagse y ofnacmu xusommwe
coaduMe)

2014 Yopraparme
¥ Grno KoM TREHYTKY HAKOH HacTaKka Cnyyaja HeMcnywena 00anese Koj TPAjE ATEHT MOWE, W
sofie yEonweo sy Tako Hancee  Behwecew zamogaBgr.  gocTaEeames  olaBewTEWa

3aMOnpHRLLY
(a) OTKa3aTH YEyNHa aHramoBaHa cpeqcTea HakoH Jera fie neta GuTr OaMax oTHazaHa,
1G] npornackTa na he yenokynHy unuw geo Kpeauta, aajegHo ca ofpavyHarom KamaTom, W

CHHM APYTAM W3IHOCUME OOpavyHaTHM Wiv HenIMWDednm no ocHosy Jokymesata o
thHaHoHparsy BuTH BG83 oanarama AOCENA W NNATHRW. HAKOH Yera he ucTw oamax
[ccnatia ma nnahawe; W /mnu

iul nparnacKTd 4a he uenokyniy vy geo Kpeguta GuTy NNatee Ha 3axTes, HakwoH wara fe
HOTH gocnetd oamax 38 nnaharme Ha 2axTes AMeHTa, o WHCTpykuMjasma BehwHoks

JamManapaua,
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OOEMAK 8
NPOMEHA CTPAHA

NPOMEHE 3AJMOOABALIA

YeTynara W NPEHOCH 00 cTpane JajMoaaBaua
¥ cknagy ca opobpeswes Wasoawe kpegwtee aredumie YK w ose Knayayne 21, 3ajmopasay

{"MocTojehw 3apioaasay’) Mowe:
(aj YOTYNHTH CBOE NPAEE, WM

{6} NpPeHeTA  HOBauwjos GwWno koje ceoje npaso wnuw ofaseay nNo  ocHoBY
DUHAHCH|CKMX JOKYMEHETA,

apyro] Bakuym MW DUHAHCKHCKO] MHCTUTYLUMIW MAK TPACTY. hovdy WK APYID| WHCTATYUNW KOj3
Cf PEAOBHO GABM UNW 8 DCHOBAMD 33 JABaMEe, KYNOBUHY W HHBECTWDawE y 3ajmose, obBearvue
WA apyry MHAHCKICKY MMOBAHY UM MaR0aHo| kpegutHo) aresumn YK ("Hook 1ajmogasan”).

YCcrnoBwW yCcTynama MM npeHoca
vorynarke hie Dutw pamehe kaga:

(i) Arewy npumi (Buno y Yrosopy o yoTynawy WA Apyradqde) necumedy notepdy on Hosor
amofaeLa (y diopmn K cagpmaja koje AreHT cmatpa sagosorsasapyhwm) ga he Hoew
aajmoaasall npeysety wete obapede npesa apyrum CTpadama KpeiuTHOr apadiMana Koje
B¢ uMao 0a je NpeoduTHY 3a[Mogasal, »

(i} ArgsT WIBPWW NpoEepe yEeyuyyhn u NpoBepy yNoa|a) ceor EnujeHta" Wne Opyre cnadude
NpOBERE ¥ CENAAyY a3 CoMM Bameliiy IaK0HMMaE ¥ NPONACHME BEIAHMM 33 0aTO YOTYNAHE
Hosom 3ajmofasiyy, o 4djem wiapwewy he Arewt oamax ofapectutw [Noctojaher
IAMoOasUa W Hoeor 3ajmogasiua,

MNpexoc he Gutw Bawehu camo yxonuko cy npoueadype nare y Knaysynu 215 (Mpoysdype 3a
RPEHOC) MCHOWTOBaHE

AED

(i} 3ajmonamay yCTYNW WNW NpEHEcE HeKO Of CBOMx nNpasa wnw ob0ABE3a y BEIW ca
DUHAHCH|CEMM JOKYMEHTUMA HNK WIMEHAME ¥ KaHUBNApWJH KPeJUTHO! apadkmana, W

(il wap peayntar NOcToEfME OKONHOCTH HE O3TYM YOTYNEHA, NPEHOCA WNW HACTAHKE WaMEHa,
Jajmonpumay Gyne v ofaeean ga wiepww nnahame HoBom 2ajwonasuy wnu 3ajMoaasLy
koA aenyje npexo woee Kanuenapuje Apanmmana y cxknagy ca Knayaynom 12 (Gopymo
nopes u pegyedayua) unw Knayayne 13,1 (Toaehanu mpowkosd ),

oHpa he Hoew 3ajmopapay wnW 3ajMogaBay KoM qenyje npexa wose Kanuenapuje Apadmmada Gura
penawhed aa npum nnahawe y cknagy ca Knayasynama y MCToM W3ROCY kac wrto i W NMoctojehu
3ajmonasay wnu 3ajManaBsay koW A8y NPEKC NPeETXoqHe KaHuenapue ApaHsmaHa BunK, aa Huje
ACWING 40 YCTYNAH:a, NPEHOCE Mk vamene, C1as (u) ce Hehe NpUMEsABATH Ha YCTYNEMmE WNK NPENOC

[0 KO8 @ AOWNO Y PEOOBHOM TORY NPUMAEHOr CHHOWUMPakea KpeanTa

)

Ceak HOBW 33jMOAFBAL, NOTIHCABANEM penesanTHe [oTepae O NpeHoCcY Wnw Yrosopa o
yeTynamy, notsphyje. y uwrby wiberasama cymibse Aa ArenT uma cenawhewe ga notTnwwe y
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HETOBD WME GWuno Koy MaMedy WNi oapHuame «oie j&@ 0Qo0peHD oO CTPEaHE WnW ¥y ume
JaMogasua wnn 33MOAEEALA KO BPLUE YCTYNaHE MK NPEHOC ¥ CKNady Ca CBrM Yrosopom
HE WNK NpE SATyMa Kafa NPEHOC WK YyOTyNake NOCTaHe NPaBOCHAMHO Y CKNAAY C3 OBMM
YrosopoMm W aa j@ Ta ognyka obasesyjyha y wctol mepw kao wro Gw Guna aa Mocrojeher
ajMogasya 48 je ocTao Jajuogasaly

HaxHana 38 yoTynaka MNA npeqoc

Hopu 3ajmogasauy hie, Ha AaTyM OO KOJEr YCTyNarme WNW NPEHOC CTYNK Ha CHary MnW paHKe
jocum  ako j@ HoBw aajmogasay Maeoasa wpeavtHa  aredunia YE  wne MNogpysswua
JaMONPUMLA), NNATUTA ATEHTY (Y CBOj@ MME) HakWaay ¥ wikocy oa 5.000 eepa

Orpanuyere oarosopkocTi Mocrojehkx JajMonasaua
CCHM KD |8 WIPWIMTO JOroBOpeHo CynpoTHO, MocTojehin 3ajMoqasay He TBRAW HATH rApaHTy|e
HIATI NPEYIHMa OOIoBopHOCT 38 HoBor 3ajmogasya 3a

{1} JANOHWTOCT, BANWOHOCT SENTHEHOCT, A0eKBATHOCT W WIBDIUHOCT ':PHHEHEH]E‘.HH:
AOKYMEHATE WK JRYTHE JOKYMENATE,

(H} UHAHCW|CKD CTare 3a3/MOnpEMULa;

(i) MIBPLWEBEHA W NOWTOBIHE 0DaEE3a J3MONPHUMES NO OCHOBY TMHAHCH|CEHE JORyReRaTA
WA OPYTHE AOKYMEHATE. MK

(i) TAYHOCT TELOMM (BHND NMWCMEHWE WNK YCMEHMX) SaTHX § WNW Y BEIW Ca DWHAHCHCKEM
ACKYMEHTOM WMAW APYIMM OOKYMEHTOM,

A TEROHE W rApaHUNE WMANALKDEHE JAE0HOM CE HCRMYY]Y.

(G}

[LLd

Caeakr Hoew sajmogasay noteplyje Nocrojehem 3ajmogasyy W Apyrdm CTpanama KpeawTHO!
dpaHEMaHD

[y 08 g WIRRUND iw ga he HacTaBu™ 03 WIBDLLABEa)] CROJE HEIZRWCHE AHANWIE W NpOUSHE
d;l!'lHHHCHjl:mr CTdHed W NOCMOBEH-E 33|MDTII:IHHI.1-EI W HREMBKY NOBEIAHWE BHTUTETA ¥ BEIW
ca  HeRropdM  yuewhes ¥y oBoM YTOBOPY W 43 CE HWE OCNAKRAD WCEMBYYWBD Ha
wudhopmaume koje j@ noSwo o Nocrojeher samopasya ¥ Bean ca Buno  kojWm
B HBHCWCKAM QOKYMEHTOM. M

i} ga he HECTEEWTW 08 BPLWK CROJR WEIABWCHE OUEHE GOHWTETAE 3JE|MONPAMUE W HEroanx
NOESIAHMY BHTHUTETA CBE SOK HEXW MIHOC [BCTE WMNH MOME DWTH HEMIMWDEH N0 OCHOBRY
DUHBHCWCEMX AOKYMEHATE MK BANC Koja AHFAMOBANA CPEACTES HA CHAIM

HulwTa w3 Buno kor Paxvancuckrs aokyMerata ke obaseayje Noctopeher zajMonasua oa

(i MEMXBATH NOHOBHM MPEROC WKW NDHOBHO YoTYNAwE ca Hosor aajuogasua Guno KojMx
npasa v o86aBe3d YCTYNIEEHWE UMK NPEHETUX Y Chnafy ca onom Knayaynom 21, unu

(i} nogpew ryBATEE KOjW QWPEKTHO WNW WHOWPEKTHO HMACTaWy 3a Hopor Jajmofanua abor
JajmonpuaHesor Hewasplweka obfapeia nNo DUHIHCWICKUM JOKYMEHTHMAE WNW OPYroM
cCHOgy
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NocTynaxka npaxoca

CxoaHe yEenopeMa gatus ¥ Knayaynw 21,2 { ¥onosd yomyilamsa iy NpeRoca) NPEHoC 8 BpuA y
CKnany Ca CTAROM (U) WCNOg ¥ Jarkem TEKCTY Kagd AMeHT NOTNWWLE WK HE APYIax HaunH
nponncHo nonysn MoTepay o npesocy kojy sy goctase [loctojehe 3amogasay » Hoew
Jajmonasasil

AreqT he, ¥ cknagy ca cTanos (U) Wonog ¥ Jarbes TEKCTY YU Byne pasymHo HIsoareaan nowTo
npamiKe NPONKCHS NoNyedy MoTBRAY O NPEHOCY KOja |8 O4WArNEAHo yoknafeda ca yonosuma
oBOf ¥YroBOpa W AOCTARMEHE ¥ CKNagy ca ycnoauma omor YroBopa, noTtnucama Ty [MoTepay o
npexocy. AredT he Gutn y obasean ga notnuwe MNoTepay O NPEHOCY Kojy My goctase [NocTojehu
jajmogaeal v Hoew 3amogasay camo wajga Gyne cCMaTpan A8 cy CB8e HEOnxDAHEe NpoBepe
NNO3HA) CBOr KNWjeHTa" wnw Apyre CnWyHe NRpoRepe ¥ CKNEaAY Ca CBMM NPUMEHNBIM JaKDHAME
W NPONUCEMA ¥ BEIM Ca NPEHOCOM HA Tor HOBOM 28/MOA3BLUA NPONWCHD CIPOBELE e

¥ cunany ca Knayaynom 21,9 (Mpanepuuonanko nnahawe samame), Ha Jatym npedoca

¥ MepW y Kojoj Motapoosm o npedooy Nocrojehn 3ajMolaBal HOBALW|OM NPEHOCH CBOjA Npasa W
obape3e Koje NPOWCTHYY WA DUHAHCHCKKE JokyMeHaTa, Jajsonpumad k NoctoEhn Jamagasa
Guaajy ccnobofeny garbux 003233 [B0aH NPEMA APyroM No DUHAHCHCKUM JOKYMEHTHMA, a
yaajamka npaBa no PUHIHCKICKUM JokymenTuma ce ywwaajy ("OcnoBafjawe o0 npasa w
ohapaaa"),

Jajmonprmal u Hoaw aajmonasad hi npeyieT ylajamHe obaseas wiwnw yiajamHa npaea koja
ce pamnuky on Ocnofahawa of npasa v obaBe3a camo y TONWKO KONKKD Cy 3ajmonpysal W
Hoaw 3ajMogaBaly nNPeyIend WMNW CcTexnt wWcTeé yMecTo 3ajMonpemua W [Moctojeher
3ajMogaeua;

AredT, Apadmep, HoBW 3amMojasad v apyrm damopasuw e crefiv wocTa yaajamHa npasa w
npeyaatd Wwere yiajamne obaseie woje Gu wmany ga e Howsa sapsopasaly MpeoGuTee
ASMOAARAL Ca NPEYIETAM UMK CTEYEHMM NPABHME WWNW olaBelama Kao pelynTaT NpeHoCa W
¥ Mepn y kopo) Arent, Apansep v Noctojehu aajmoaasay Byay mefiycobuo ocnobofjeda jarsux
ohaREIa NpeEMa DPHAHCH|CHHM QORyMEHTAMD, |

ocm ako @ seh Jajmogasay, Hoew 3ajmonaeay noctaje CTpada kao "3ajmogasau”,

MocTynak yoTynavsa

CrogHe YonoBwsa  gatis v Knayayne 212 (¥orosu pomynaies uou mpgsocs) yETyNasks Cf
pEANKZVE ¥ Cknagy ca CTasow (U} ¥ O8/bEM TEECTY HAOA AFBHT NOTAWWE WOW Ha QDYIW HEYWH
NpONWCHD NOAYHA YIoBOR O YOTYNamy wojy My acctase Nocrojehn aapMogasay b HoE SajMoaasa
ArgdT R, y cenany ca crasom (6) y garsem TekcTy <M Oyae paiyMeo WIB0AMEMED NOWTO NEUMA
APORWUGHD NONYHER YTOBOD O YOTYNAkY KOjM j& OUAFNEAHO yexnaled Ca yonosnua osar Yrosopa M
AOCTABMEH ¥ CHNagy CA yCnoaMma aeor Yronapa, noTNWCATH TE) ¥roeop o YCTynakmky

AreHT he BuTy ¥y ofaeeau 43 NoOTNAWM ¥YIosop O YoTYNahy KojW My QocTase Moctojehu agjMoaEeal U
Hoaw 3ajsopasay camo kaga Oyqe cMaTpao 4a Cy CRE HEONXOAHE NpoBepe ynodwa cecr KnnjeHta™
AW ApYre CAMYHE NpoBApE ¥ CKNAGZY C8 CEMM NDAMERWSMM J3K0HEME W NpondcHMa Y BEe3W ca
NpEHCooM Ha TOF HOBor JajMOoga8U4a NpondcHD CNpoBajaHe

CxoaHo Knayaynik 21.9 (Mponopuuoxanyso nnahame vamame), Ha Qarym npexsoca
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{i1 Nocrojehnr 3aMO0aBaL BnconyTHo yoTyna Hosowm JajMogasuy npasa no  OCHOBY
¢HHEHEH|¢KH:~: ODEyMEHATE kD@ Y HABEOEHA EAD NPESMET YOTynada Y ¥Yrosopy o
yoTynamy,

{ii} Mocrojehw sajmopasay ocnobahajy ce ofaseza ("Penesanthe obamese’) o crpaqe
Jamonpemua W Apyrdx CTpada KpeauTHOr ApaHsMaHa HABSASMWX K30 NpeamMerT
cenofaland vy Yropopy O yoTYNawmy, ¥

{ni] Hoew ajmonasay noctaje Crpawsa kao “"3ajmonasay’ v Guhe obasesan obaReIaMa Koje oy
exBBBaNeHTHE PeneganThum cbapaiama.

Hajmopapum® MOry KOPMCTUTH Opyre Npouedype OcHM OHWAX 0aTix ¥ oBo Knayzynw 21.6 aa
yCTYN@me CROJUX Npasa no ockoBy Ouwawcuicknx aosywedata (anw ke Ges opobpewa
FajMonpuMUa WNW No4 YyCRoBoM 0a cy ¥ cknagy ca Knayaynom 215 (Mpouedypa 38 npewoc),
kakn Gu gobunen ocnobGahawe 3Jamonpumua on obasela wkoje 3ajMONABUN WMa)y npema
JajMonprMuy W NpeyIMMak-e exkpuBanekThMx o0aBe’a og cTpase HoBOr 3ajMogasua) nog
YyCNOBOM A& Cy y CKNANy ca ycnoBnMa aeduHacaniem y Knayaynu 21.2 (Yonosu yomynams unu
fpaxaca)

Mpumepak MNoTepae 0 NpeHocy WNK YroBopa o yeTynarwy 1a 3ajponprmua u HBEC
Arent Fo. ysm Gyge NPAKTHYHO WIBCAMEKBO HAKOH WTO noTHWWE TTIOTAPAY © NPEHOCY MW Yroeop o
YCTYNakY, AGCAATH 3aMonpesuyy npusepar Te MoTepae o npasccy N Fropopa o yeTynaky

Aajeonpumay ha yw ﬁ',.lne HIBDOMEMBD HBEOH WTO |8 ApMnd ApaMepas Natapoe o NPEHQCY WK
¥roeopa o yoTyndiy 40cTaerTe HBC-y (¥3 npuMepak ArgnTy) NECany Wijany

{il noTephyyhw NnpeHcs Apana 3ajMogaBaga npesa oy MEHTHME O

EHHAHCHDAHY, W

{ii)  iY¥EOnUED [ NpEMEHWMBO) EOOM G2 GAajE CarMacHOCT Ha Npeno obase3a
3ajmonasaya npema PUHAMCHCEWM [A0KYMEHTAMS 38 noTpebe wasellTaBarka
dajmogaeda o npoMeHana

Ofeifieheme npasa Jajmonanaua

Mopen Apyrwx Npasa gatwx 3aMofasywma y cknafgy ca obos Knaysynow 21, ceazu dajmofasai
mowe BEd CapeToBaHkE CB JajwonpuMuesd v D83 merole CarnacHocTa, § CEEHOM TDEHYTHY
HEMNMATATH, YCTYNWTH MOW B Gpyre Waded yonocTasuTe OfezBefiene (kac wonatepan Wil =a apyra
HEYMH) HE CBAM UMW WeKdM OF CREOjMX NPEES NO CRAKOM DUHEHCHCKOM SokymewTy kaxo G

pfeatenuo offaseis ror 3aMogasua yurey<y|yhie, ann =8 arpanddanajyhie cé Ha

{al ceakn ontepehere, yOTYnEke wne gpyro Obeafefewe pagw obeibelewma cfeesa npewa
DEASDENHAM DEISDEIME WKW UEHTRaNHD] SaMuw, ¥

@) v onyualy Geno kor 2ajMogaBya Ko (B oMb CBAsD antepeheke. YCTYNEHRE WNW ApYro
C‘EE&GEI']EH:E OAcEpeHD  WMBOoUMMA (AN NOBEpEHARY  WNA  NPEOCTAEEHERY  WManaya)
Oyropa-sux oHaseIa wnK WinaTvx KapTé|a of BpeaHOCTW of cTpaHe Tor dajMonasua kKao
obexfefews 1a Te GEADEIE W XAPTHE O BREBAHOCTH,

BeHM WTo Takao onmepehee, yerynamwe unw OSeabehemws wehe:

(i) ocnobogut 3amopaBua of Owno koje keroee obaseze NO BUHAHCKCKMM
AOKYMEHTHM3 UMW JAMEHWTH KOPHCHUKE PENBBAHTHO! onTepehewa, yorynama
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wnW Dbesbeherna 33 Jajmojasua ka0 CTREAHY CEBAX PUHAHCHCHHY JOKYMEHATS,
WA

(i) aaxTepa™ ga Jamonpumad waspuwin Guno kakea apyra nnahake ocuMm Unu
peha 0O OHWMX KO@ CE MOpajy WIBPIUMTH MMM A3TW peanesadTiom 3ajuosasuy
WM AOOENATA DUN0 KoM NHLY ONCEKHKIA NPABA OF OHUX K0ja TPeta WIBQLIMTH
MW OABNHTIA PENSRAHTHOM 3ajMagaBUy N SUHAHCH|CKAM JOKYMEHTUMSE

21.9 MponopudoHanHo nnahawe KaMaTe

(a]

Ako je Arewt ofapecTwo 3ajMOOaBELA 18 MONE NPONCPUMOHANHD 08 pacnoAersyle nnahake
kamara nocrojehve 3ajuogapluma v HOBHM 33jMOQaBUMME KOjU CY TaAa NOCTANW 3aMo0asUm9
{y @eaw ca Guno xakBUM NpEHOCOM y cknady ca Knayaynom 21.5 (MTocmynax nperoca) wnu
Buno kaKomm yCTynamem y cknagy ca Knayaynowm 21.6 (Mocmynax yomynarwd) Hum datym
NPEHOCE ¥ CEAKOM CRyYajy HacTyna HawocH Oatyma Taseux obasewTewa W vuje [aTtym
nnahama kamare):

{i) cCaaka KaMaTa WNW HAKHAGE ¥ BE3M CA PenesaHTHUm yyefen 33 Kojy (@ HaBeJeHo 13 ce
pbpauyHasa y OgHOCY HA NpoToK BpemeHa w Jase he ce obpauwyHaeat™ y KopwcT
nocTojeher 3ajmopasua cRE 00 anw He yereydyjyhie Jatym npewoca ("OBpauyHaTd
WiKMoc") W gocnesa v nooTaje nnarvea Mocrojeham aajmogasdy (Ge3 gopathHux xaMmara
Ha weux) cnegeher HapegHor Jatyma nnahaksa kamate; W

(i} npaea woja j@ yoTynwo WnW npexeo (Moctojehu 3ajmogasal He ofyxBaTajy Npas0 Ha
CopaqyHaTe NaHooE Tako 0a, 4d OW ce OTKNOHWNE ceaxa Cymisa

A kafa OBpaYYHATA WIHOCK nocTasy nnarred, TH OSpadyHaty wakock ce nnahajy
MocTojehew 3ajMogasuy,; |

(B} WIHOD NNaTHe HoBoM 3ajMOodaBuy HojW je nocTas 3ajmonasalnl Ha 78] aatym Guhe
wzros kol B9 Suo ANaTtee Ha Taj Aad pa ce npumersyje Knayayna 21.9, ans
HakoH oabnTea COpayyHaTHE MaHasa

{6) ¥ omoj Knaysynw 21.0 ynyhwBama wa “Kamarie nepwol” Tymave ce Tewo aa obyxeatajy

ynyfhivBake Ma BHNo koW Qyr Nepnon 38 ofpadys Hakkada
21.10 Pervcrap

AredT j@ v ofianEan 0a BOAW aypUpant percTap cBnx CTPaHa KPEOWTHOr BPEHKMAHE W 08 Ha
sgxTeR gocrasik JajuofaBuy, cBaK0] CTPaHW KPEOWTHOr APaHMMAHA W WMIB0OIHG| KpeauTHO|
aredijujw YK npuMmepax peructpa, Perdctap he ofyxpatuty coe KaHusnapwje JajMogasua w
KOHTAKT NoaaTtss 38 navpete asor Yrosopa

22. NPOMEHA IAJMOMPHAMLA

JajMonNpuMaL He mMoME YCTYNWTW CROJS NMpasa HATY NpeHeTi csoja npasa wnu obasele koje
NPORCTHYY W3 PUHAHCHCRAX GORYMEHATE.
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QOELAK 8
CTPAHE KPFEOWMTHOr APAHEMAHA

23, ¥NOra ArEHTA M APAHKEPA

231 MmeHoBaHd AreHTE
{a) Mojeguuauno Apanwep W 3ajmogasal he WMBHOBATH ATEHTA KoM he NOCTYNATH Kad HWXOE
JACTYNHAE N0 W Y BE3IW C3 DPHHAHCHICKHEM OO0KYMEHTHME

{6} MojeguHauno Apansep 1 3apogasay oenacTwhe AresTa 43 wcnywasa gysHocTd, obasess »
OArOBOPHOCTA WM A3 KOPWCTW Npasa, oRnawhewa W AWCKpeLWOMa NpaBa koja oy AredTy oarta
creuMjans{o no K Y BElW ca DUHAHCWICEMM AO0KYMEHTAMA. ka0 W Duno koj@ apyra noBesaHa
npapa, MoryMHooTH, oenawheksa ¥ QUCEPBaUROHE Npaea

W) MNojeavwasso Apadxep W 3ajMojaBal WiYIMMa AfedTa Of Ofpaqudema CxogHo unady 181
Mafhadckor 3akoduka  (Blrgeriches Gesetzbuch) v anudMKx Orpandyerka Hja@ CE Ha HEera
NPUMERY]y ¥ chnagy ca Guno KojUM ApYram NPUMEHTEWBHM 33KO0HOM, Y CBIKOM Ciydajy y
sakoMcx moryhoj wmepu 3a takey CTpady WpeOWTHOr apadqkmadHa Crpada speguTHor
apaHMMaHa koja He mome ogobputi Takeo wiylehe obasectvha ArekTa y Cknagy ca THM W, Ha
aaxTea Aredta, wnv he OENOBATH ¥ Cxnagy ca YCNOBMMAa OBOr YroBopa wunu Guno kojum
ApYTHM DUHAHCH|CHHM JOKYMEHTOM KaK0 CB JANTEEA Y CKNany Ca DBMM YTOBOROM W/MMNK TAKBUM
OPYTAM SUHARHCHICKAM AOKYMEHTOM WK goaenute noceBuo nyHomohje cTpank Koja aenyje y
WEHD WME, HA HauWi Koju HWje 3abpawen y cxnagy ca unawoMm 181 Hemauxor rpafjaHoxor
aaxomnka (Burgertiches Gesetzbuch) w'iunu Bvno koMM Apyrum Bakehum 3akcHuma

23.2 HHCTpYHUMj&
(@) He posogehu y nutawe oapenbe Knaysyne 3.4 (Mapanyuja YKED-a), Arent he

) CCTEAQWEATH WAKW CE CYIIPWETH O CCTEAPWMBAHKA cBAKD! Npasa, woryhHocT, cBnawhetha
UMK AWCKPEUMOHOT NPREA KOj@ My NDWNAAAjy KB0 ATeHTy ¥ CKNagy ca WHCTPYKWjaMa koje cy
MY JENH

14 can 3ajmogasun, ako MepoaaBHn DUHAHCKICKW OOKYMEWT NponWcyje Oa e
NPEAMET NOANOKEH O4NYLK CBMX 3ajMoaasaua; W

=] ¥ CEMM Apyram criysajgsnma, BefinHcrr 3ajmogasum; u

(ily Hehe BuTw cgrosopad 3a GUNO Kojy PEAKEY (MW NPONYET) aKo NGCTYNa (MNK CE CyaapkM on
noOCTYRAaka) y Cxnaay ca cTasoM (1) masan

(G Argut he GeTe opnawhed og BehwHokME 33MOJEEAUA (MDY, 8%0 MEPOAaBHE DUHAHCK|CKW
NOKYMEHT NPONKCYje 4a |e npeameT NognowaH oanyus Buno kor Apyror 3ajMoaasua wnu rpyne
3ajmogasya oa Tor 3ajMogaBua Nk rpyne 3aMojasaua)l 43 TPAMM  WHCTRYKUME Wik
nojalussema CRAKE MHCTPYELWE O TOME 03 NK, W HA KO\ Ha4WH, Gn Tpefano CCTBAPHBATA WNK
Cf CYJAPWATH 0O DCTBAPWEAHSA CBAXOT Npasa, MoryhHocTe, oanawhewa WnW AWCKPeUnoHOr
Npaga. AreHT cB MOME CYyIAPMETH O NOCTYNakma, OCHM AKO 1 A0K HE NPUMKA TAKBE MHCTRYKUWjE
MW NOjAWHEHE KOJE j8 38TRaMN0

iy}  Ocwm y chyuajy oanyka 3a K0je j@ nponucasn ga cy npeiseT Guno kor apyror 3ajMonasua vnu
rpyne 3ajMOfREALA N0 MEpaaaBHOM DUHAHCW|CKOM AODKYMEHTY W DCHM 8KD HWJE CynpOTHO
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HAaBeaeHa Y DUHAHCHICKOM DOKYMEHTY, CBE MHCTPyYKUWE koj@ Behuncka aajmofasum qajy AreHTy
Hagenagaha cBe CYNPOTHE WHCTPYKUWiE Ko@ cy pane Gwno ko apyre Ctpade w Guhe
afapezyjyhe 3a cee CTpaHe KOSAWTHOT BPAHSMAHE

AFMBHT CE MOME CYIQMHATH QO NOCTYNaka y CHNay Ca CBaKoM WHCTRYRUWOM CBaKor
JajMonasua wnw rpyne 3ajMoaansaua oo NpUEMa OOQWTETE WANn OCHIYDEHE KOje My |[@ no
warnen) cnofagno] oueHd noTpeGHo (koje mowe CuTh Baher oncera O OHOr CanpHaHor y
DUHAHCHCHMM JOKYMEHTHME W KOje MOME YEMLYHWBATH akonTauMjy) 33 COe TPOWKoBE, ryGuTee
WK OOMOBOPHOCTH KOjE MOME WIS3BATH Y NOCTYNAHY CAMEcHD TM MHCTRYRUMjamMa.

¥ WEJOCTaTHy MHCTRYRLUM|E, AresT mome, Denyjyfi pasymso. NOCTYNATH (MNW C2 CYIapHaT of
NOCTYNAHA) OHAKD KAK0 CMaTpa Aa j@ y Hajbomem wHTepecy JajMonasaua

AreHT Huje omnawhed ga noctyna y wsme 3ajmofasua (Be3 npeTxogHo gobujese CarnacHoCTv
Tor 3ajmogasya) ¥ Gunc KoM NpasHOM WNk 2phuTRamHOoM ROCTYRRY KOjWM CF OgHOCH Ha SHRD
KON EUHAHCHICKA JOKYMEHT

OysHoCTH AreHTa
¥ cxnagy ca cTasom (@) Knayayne 23 2 (Muwcmpykiufe) obaseza Aredta npeda DaHadCcujCeMm
OORYMEHTHME CY WCKILYYWBD TEXHWYKE W 3OMHHHCTPATHERE NPprpoge

¥ cunagy ca cvapoM (U) wcnog, Aredt hie npoMnTHO ApocneanTy CTPpaHd OpUrMHan WK Konujy
B9UN0 KOr JOKYMEHTA KOjW jB ArBHTY Aq0CTasMeaH 3a Ty CTpany oa Guno koje apyre CTpade

He gosogefn y nutawe ogpenbe Knayayne 21.7 (O0aesia docmaarbaked ANouMepka Mlamapde
0 npeHocy uny Vaoeopa o yomynarmy 3ajMonpumiy) rope Hassfqesa crag (6) wehe ce
ApUMEH:BBATW Ha Guno kojy MoTEpaa © NPEHOCY WKW Ha BUN0 KW ¥ToBOD O YOTYNaHhY

Clorm ¥ CNY4BJEBMMA KaAa j& DHHAHCKICKMM JOKYMEHTOM WIpUauUTe yTEpREeHD cynpoTHo, AresT
Hije oOABS3aH 03 NPEMEAa MK NPCBEPH NPWMEPEHOCT, TEYHOCT WNM NotnyHocT Buno wor
AOKYMEHTA KOjU NPOCNegu Apyroj CTpanHuw

Yionuko Arent of CTpade npumy of3BBlUTEHRE KOj@ 08 OfHOCKH Ha 0Baj YTODOD, W KOjWM Ce
oNWCYe CNy4a) Heucnywemwa ofapesa, obaselad @ A8 npoMnTHo obasec™ CTpaHe kpegWTHor
apaHkMana.

Yuonwko AredT gofie go cassama o wennaharwy GWNO KOEr WIHOCA MABHALE, KEMETE WNW
HBKHEOE HA HENOBYJYEHA CPEACTEA KOja j& N0 CBOM YIoBOpY NNatwes npama CTpadd spegnTHor
apaHsMana (WIyaIes AreHTy wnW ApaHwepy), obapeias j@ pa npoMnTHo ofapecTw ocTane
CTpane KpeAWTHO! BpaHEMaHE.

ArgHt he UMaTH camo oHe OyRHOCTH, o5apese ¥ OOroBOpHOCTH KOjE Cy jacHD HasegeHe vy (i)
DUHEHCH|CHMM JOKYMEHTHMAE Y KOjMMA CE HABOAM 43 j& cTpaka; W (i) Fapanuwin YKED-a; u
Hukakpe gpyre ce Hehe noppasymasar

ArenT he ofapecTiTy JajMoaasue w Masoswy KpeoUTHY areduujy Y 8o CA3HE aa e gowno 4o

nNpEBpEMEHE OTANATE WNKW OTKa3Ia v cenagy ca Knaysynowm B (Mpespesess amnnama u
OKSILRTHE],

Arent Tie npomnTHo ofasecTTH 3ajmodasue ¥ M3BOIHY KpeaMTHY areHuW)y YK YEOMHKO Hucy
MCMTyHBHW yoNoEW aediMHncaly y cTapy (a)knayayne 5.2 (Jodamuu npedycioal)
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234 Ynora Apausepa
WMay3ses ako Apyradsiie wvje #apuwuvTo npegsrhieHo y Susadcrjckam A0syMEHTHME, Apadsep
Hemda obasesa GWno Koje BpCcTe npema Huno kojo) CTPaMM No OCHOBY WK Y BE3H ca Brno Kojum
DUHAHCHCEAM JOKYMEHTOM

23.5 BeldHayudjapHux obiaseia
{a} Buno ojuMm CUHEHCHICEKMM J0KyMEHTOM ATEHT W ADEHMED HW HE KON HEYWH HUCY CTEKnH

CBOJCTRO NoBRpeHWEa MNW duayunapa Gano Kor apyror nuga

(B}  Hu AresT Wt Apanxep 3ajma vele oOroBapat HujegHom 3amonasuy 3a Duno KoM MIHoC WnW
MPOEUTHA EnemenT BUNO KOT MIHOCE KOjW J& MCTH CaM NPUMHO 33 CBOJ PaUyH.

236 Nocnosawe ca 3ajMONPHMLEM
AreHT W ApaHMED 33jMa Moy NPUMETH JeROIMTe 04, AABSTH NOIAJMULE ¥ HOBLY W YOMWTEHD
ofasrsari GUno wojy BpcTy GaHxapckor WNW OPYror NOCNoBaHA C8 JajMOnprMLEn

23.7 MNpasa 4 aMcKkpeunona osnawhera
(2]  AreHT nose

{i) aa ce ocnawa Wa GWNo Kojy TEDQWwY, ofaBswTerme WAK QOKYMENT 33 KOjW Bepyje aa |e
aYTEHTHYEH, TENEH W 0A00peH Ha NPEMEDEH HEYWH,

(i} 4a NpETROCTARM

(A} na |@ cEAako ynyTcTeRO Koj@ npumid on BehuwHockkx 3ajmogaBaua, ceakor
Jajmonasua wnK ceaxke rpyne JajMOgaBaua Barsako Jaro y cknany ¢ ogpeabama
DHHAHCHCKNE QOKYMEHATAE, W

(Bl 03 |& CB3Kd MWHCTPYKUWA npamicena ol Masoike wpeawThe areHuwe YH
NpascBpeMEeHo AaTa ¥ Cknagy ca ycnosuma YHED rapasume; u

CCHM YHONKKD HUjE npumun obasewTews 0 CNOINEY, TAKBA yNyTCTEE HUCY ONO3BaHa K
{ii} oA ce OCROHKM HAa NOTBROY CEAKOT NUULE

(A} 0O CPAXD] YMHEHULW MKW OHONHOCTH 38 Kojy GW C8 ONpanaaHo MOrmo O4YeKnBaTH
A3 |2 NOZHATE TOM NEUY. ANK

(Bl Aa 7o naue ofobpasd cEERM NOCAD, TRSHCAKLKY, KOPAK, Pafky W CTEIR,

ka0 Ha oarosapajyhn 4OKa3 0 TOME W Y COyHagy ¥ fope Hasajeqon cTasy (A) moxe 13 NpeTNocTasM a3
j& TaKBa NOTBPAA WCTHWTE W TAMHA

(8]  AreHT MOME NPETAOCTABATH (OCHM Aka j@ NPUMKO ofatewWwTehe ¥ CYNPOTHOM CMMCAY Y CBOJCTRY
sacTynHnga Jajmogasada wnw of Masosse spegutHe arenunie YK y cxsnpy Fapasunje YKE®-a)
Aaa

() HWE AOWND A0 HEMCNyEewa 00aBe3a (0CWM YKONWKD WME CTRAPHD Ca3HAke ga je
HBETYNHMG CAYYA] HEWCNYH-EHa chasesze no Knayaynwm 20.7 (Hennafiane),

(il  HujegHo npaso, MoryhHoCT, oBnawWReke Wk QVCKPeUMOHD NpaBo koje wua Buno koj@a
CTpana i rpyna 3ajMoaasalus Hape rokopuwheHo. 1



L)

(A

(e}

(D1

(rh

()

(W)

238

218

(i} ceako COapellTeHE WNW 38xXTes 04 CTpade JajMonpumua (ocws JaxTeea 3a
HOPUILhEeHE) B PEANWIDRAH0 Y MME W ¥3 CAMMACHOCT U 3HARE 3ajMOnpumMua.

ArgHT MORE, ¥ CHNAOY C8 WHCTRYEUWIEMa gobujeHi 0f Befinkcme 1a|Mo0aBalnsd. anramosaty,
MIaTHTH M OCNOHMTH CE Ha casetr wnu yenyre SWno Kor agsokata, padyHoBoRe. nopeckor
CRBETHWKS MW ApYIOr CTOYYHON CABETHUES WNW CTPyYYsaka 3a notpebe 3ajmogasua » Masoawe
HOEOWTHE areHume YK

He agoeogehd ¥ NUTake rope HABEOeHW CTAE (L) WK cTase (e) ¥ Qarsem TEECTY, AFBHT mome y
BUN0 KoM TDEHYTKY O CBOM TPOLWKY SHramosaTa yonyre Buno sor ageckata ko he genosard
KBO HEIABWCHU CASETHAEK AMSHTa (M TMME OABOIEMO O CBUX ANBOKATA 3a|MONaAB3LA) ako AreHT
CMATRA TO NOHEMEHWK

AreHT ce MOME NOYyIOaTH ¥ CABETE WNA YONYyre CBWMY aae0«aTa, padyHosoRa. nopeckux
CABETHMKD, NPOLUEHNTENEE WNW OFYTHX CTPYYHAX CHBETHHKA WNK CTPYYHaKa koje j@ Aredt aobuo
Yy CENAgy c8 WHCTpyRUMjama Behunceix 3aMogasaud » Hehe BUTH oArcedpad 3a Buno kakey
Wwrety, Tpowsoee wnW ryButee Guno xoje ocobe. Guno xoje ymakewe BPEQHOCTH WM
OAMEOPEHOCTH YONWTe Koja ¥ NROW3AWNA W3 TAXBOr KEMDBOT OCNAHaHA,

AFEHT MOME NOCTYNATH ¥ BEIW DUHBHCH|CEMX JOKYMEHATA NPEKd CEOM IBAHWHHNEA, JaN0CneHus
W areHara

AkD ©UWHAHCM|CHW QOKYMEHT WIPUYMTO HE NPONWCYje ADYTradWje AMEHT MOME OTEDATH CBENHO|
apyraj CTpadk ceaky WHMOPMAaLUW)Y 33 Kojy PayMHO CMaTPa 03 j& NPWMKD K30 areHT No 0B0M
YroBopy

He popogehe v nuTawe BWMNo xojy Apyry  CYNpOTHY afpefly BUno  Kor DUHAHCHCKEX
AOKYMBHATA, MW ArEHT MW Apadsep HAcy y 05aBeIn 4a yqMHe WNW NpONYCTE 08 yYWHE OHO 33
wTa G1 onpasgaMo MOrMA CMaTPaTY 1A NPECTEAMA EPWEeHE JAKOHE WNH NPONUCA 1NE KpllBHke
uayusjapre obasedie My cO3EE3Y NOBEPIEWBOCTH

He popogehk y nutawe Guno xoy apyry cynpotey oapenfy Guno kor TUHAHCKCKWX
OOEYMEHATA, AreMT MHRE AyHaH 03 TEOLWH WNW DHIVEY]E BNACTUTE CReAcTEa WNK HA JAPYTH HA4HH
Wiazope Suno xojy WHAHCH|CKY DArOBOPHOCT ¥ WIBPIUEHY CBOJMX AyMHOCTH, obaseia wnw
CANCBOPHOCTA WNK ¥ OCTEADS Y CEIKCT NPAB3. 0BNAWNEHS WNW JACKPELWOHOr NEEE3 K0 M3
ODEHOBE 03 BERYE 43 MY HUE PaIyMHO OCUrypada oTnnarta TaKEMx CPefcTassa WM NpuMepeHa
OAWTETA, MMW OCUIYPAkE, 38 TEKAE PUINK WK SAroBOPHOCT.

OnroROpHOCT 38 AOKYMEHTALMfy

Hu AredT Hit Apanep HACY DATDBOPHA 38

[A) AREHBATHOCT, TAYHOCT WAK NOTNYHEET Buno koje BHEopUaLWE (BMN0 YOMEHE UNU NHCMEHE)
w0fy AOCTaEM ArsWt, Apaswsep, JajMonpumal unn Seno koje apyro NWUe & koja e gata y
BE3d ca DUno soju DUHERCH|CENM QOCSYMEHTOM WIW TREHRCAHKUWOM EGja (& npegMer
DAHAHCAICHE Y AOSYMEHATE MNW CAMM QOYTAM CHNOMMBEHUM, CEYEHREHUM WNH NOTIHCIHAM
YrOBODUAME, QOTOBORAME WMINE Q0CYMEHTAME ¥ CHBKWBAHY, N0 WK Y Be3s ca Gano dojew

DPAHIHCHA|CEAM JOKYMEHTON CUM HHDODMALN|E Koy SN FEHBPALWY WK

(6] JaKOHMTOCT, BaMEGHsE, NMREEH0 ORICTED, NPAMEPEHOCT WNK WIBRUIHDCT BUND  EOF
PHHAHCH|CKWE OOKYVMEHATE MMM DUNO KOr JPYror yroBODA, SpaHEMana WNW JosyMeHTa
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FNTHYHEHOR, CAYMHEHON W NOTNWCEH0N y CHEKRBEZRY WK Yy BE8IW Ca SHNO KOjHM
DUHAHCHCEAN QOKYMEHTOM, WK

(W) ceaxo yrephHBake O TOME J&8 Nk ceaxka waidopMadu)a koja j@ gata unk he butw gata
funo kojoy CTpaHW KpeguTHOr apaMsMana NPEOCTARLA |aRHY WHOPMAaUW)y Ywja
ynotpefa mowe GwTe perynucada wnv 3a0pameHa MEPDAABEHAM  3FKOHOM KW
ADONWCOM BEZEHAM 33 TRIGBAHY NoBNaWheHtM MHPOPMEUWAMA NN HA ADYTH HAYKH

2389 Beaobapeze HAg3opa
ArenT Hehe DuTr ¥ oD3883M 33 WCNATY]E:

(a) 8 MM j@ HACTYNWG WKW HApE HacTynro Buno ko Cny4a) Hencnyrewa obasede;

(G MIBPLUEHE, HeWCnyH-eie o0aBeIe WNKW CHAKD Kpweke of cTpane Buno woje CTpane meHnx
ofaseia No CHAKOM OO DUHAHCH|CKME JOKYMEHATE, KW

i 08 N je HACTYNIG BANo Koju Apyra cny4a) Hasefed ¥ 6uno koM THHAHCKICKOM JOKYMEHTY

23.10 Mayzehe on OOrNOBOPHOCTH
{a) be3 orpanvuaBana craea (8) y garsemM TexcTy (W He gosoaehu y nurare ogpenbe Guno kor
DUHBHCH|CHMX AOKYMEBHATE. WMCKbyYyyhin 1unn orpanv4asajyhv 0Qr0BCOPHOCT AreHTa), AreHT
Hahe BITH aarosopaH 33

(i} WTeTy, TPOWKCEE WNKW ryGuTEe DN Kor NPUE, YMakene BREQHOCTH WNK OQMBORHOCT Koja
NPOMINEIN K3 NPEAYIMMAILA WNA HENPEOYIAMARE Guno Koj@ paiwd NpeMa ¥ y Bedl ca
BUno KojamM PHHAHCHCKIM GOKYMEHTOM, OCHM aK0 HWCY JWPEXTHO yapososade rpyGom
HEM@HHON WM HAMepHOM INoYNoTpeSom,

(i) OCTRAPMBAKE WNW HEOCTEADWBAMKE NPERA, CBNAWNEHa NN JACKPLLWOHON NDaBa Ko My
j& garo npema Wnk y BeIw ca Suno xopum DUHARCHICKWM JOKYMEHTOM MNK DRANO Kojum
APYIMM  YTOBOPOM, BPAHMMAHOM HNK  OO0KYMEHTOM CENONTEEHWM,  YHHeHnM  Wnu
NOTAWCAHUM Y O4EKMBEANY, NPEMA UMW Y BE3W C3 GUND KOjMM PUHAHCHICKAM O0KYMEHTOM,
OCHM W3 P3ANOTA Erohe rpyDe HENANLE WNW HaMapHe anoynoTpede. wnu

(i) we gosogehd v nuTake onwTe oapegbe cTasoea (i) v (i), WIeTy. TPOWKCES Wi rySuTHeE
GUNO0 KO NALE, YMakSHe BPeQHOCTH WNK CBAKY OAFOBOPHOCT (ANK He yrreyuyjyhn Tywby
afior npesape AreHTa) Koja npousnazn i

{A) Ewrno Koje pagHe, acraljaja WnNW OHCNHOCTH KOJa ONPaBAaHD HUE NG wWerceomM
KOHTPONOM, WK

(B) CRILTHE PH3AEE YNArZHE WNe OQpsEnssa AMOBAHE BHNG KOy HEANERHOCTH,

yireyuylyhin (anw y cBakom cnyvajy He orpaxudasayhv Ce Wa) CBARY WTETY, TPOWKOBE WNW rybuTie
BUAG  KOP NWMUA, CRaKD YMAHaks BPeaHOCTH WK CB3KY OOroEODHOCT EO[E  NPOWanaam  ua
HAUNOHBNMZAWWE, ERCNpanpHjaume Wi apyrax pagHl  GpMaBse; cBakol Nponvca, BanyTHor
OrpaHnyesa. NeBANBAUWE WNK QNyKTyauue, TPEULWKHWAY YCNoBa XOM YyTWYY HE HIBPLUEhE WK
HAMUPEHE TRAWCAKUWE UMW HAE BPEAHOCT AMOBMWE [yirbydyjyhu ceakk cnywaj lNpexwaa) xesapa.
rPELLKE HNKW HEMCMPABHOCTH CHAKDr Npesoia Tpehe cTpane, TENEKOMYHRKALWE, KOMN|YTEPCKAX YCnyra
ANK CHCTEME, NOUPOAHWE HENOTOAA WMWK BHLLE CHNE, para, Tepopuama, nolyHe Wnu pesonyuwje; uni
WITPAJROEE AN BHOYCTRMCEUE KL
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HujegHa Crpada (ockm AredTal HE MOome NokpedyTd Buno kom noctynak npotwe Buno xor
CNYyWOBHWKA, IANOCTIEHOT WNA NPEACTABHMKA AFEHTA ¥ NOMNEJY CBAKOT J3XTESA HOWM MOWE
WMATH NpEMa ArBHTY MNK ND NATaky GUNO KO NPEAYIMManLaE WNW HENPEOYIMMAed pagse of
cTpamMe Tor cnywheHWka, 3anocneHor UK NPEACTARHWKS ¥ BEIM C8 PUHEHCH|CKAM JOKYMEHTOM
¥ Buno KoM chy=0eHMK. 3aN0CNeHn NNK NPENCTRBHWVKS ATEHTA MOKE 08 OCNakaTk Ma cTas {6 y
cxnagy ca Knayaynom 1.4 (Mpasa mpehe crmpaxe) u oapeabe 3axkona o Tpeho; cTpaHm

AredT wehe GuTH oaroBopan 3a GMN0O KOje KEWHEHE (MW GHNo KOfy NOBE3AHY NOCneguly) y
BEIM Ca YNNATOM Ha PaYYH MIHOCA KOJW NO DuHAMCK|CKMM AoKyMEHTUMa TpeGa fa nnati ArexT,
ako j@ AFeHT NPEy3Iec CBE HeanxoqHE KOpaxe yum j&@ To Moryhe Kakn Ow MCNoWwToBa0 nponuce
nnw ONepaTHRHE npﬂuﬁqypﬂ- EHJ'IU KT ﬂpHEHETﬂII ENARWHT CHCTEMA MU CUcTaMa I'IEI'.pE-H-HEI-'ha
KOjE ATEHT KOPHCTH § TY CHOXY.

Huwra vy osom Yroaopy #e obaselyje AreHTa and Apaqxepa 43 naspLuw

{1} Buno kojy npopepy “ynodwa| ceor Knwjedta® wnw gpyre nposepé y ogHocy Ha Guno koje
PUALIE. WANH

() Guno wojy npoRepy y wepW y kojo| GMN0 WOj@ TpanCcaKUWja Wl CEOT ¥TDBOpA Mome OuTw
HEZAKOHWTA 38 Buno Eor 3ajModasys

3a padyn Guno kor 3ajMonasua v ceaxy 3ajMonasay noTRphyle AreHTy W Apausepy A3 @ WCKMY4WBD
OAFDBOpaH 33 ode NpoBepe koje (B 0baEE3aH 48 CnNpoBaOE W 04 C8 HE MOME NoYiaaTe Y Tepdtke no
nUTaH:Y THX NPOBEPA KOjE |8 CNPDBED AFBHT WNW ApaHKep

(e}

He goBogefu y nutame Guno kojy capeaty $HHAHCH|CKNX QOKYMBHATE KOjOM CE8 WCKIBYYY[E WNu
OrpAHWMEEA OOroBOPHOCT AFEMTa, OQrOBOPHOCT AreHTa KOj@ NPoWCTHYE W3 WNW |& ¥ Bedn ca
Huna Kojum DusadcHjckim gokymedTos Guhe OrpaMM4eHa H3 WIHOC CTEEPHO NPETPNIHEHO
ryfiuTea (kaxo je yTephEHD noavBamEM WA 03k HEWCNYHEewa o0aBels AreHTa wnu, ako je
KBCHWe, Ha 4aH Ha kop Hacrae ryButak 3or Takeor Heucnykewa cbasele) Hu y koM cnyualy
Aredt wehe SuTi oaropopad 3a Guno koju rybuTak npodkTa, goodwill-a, penyTauwje, NOCNOBEHAX
NPWNKMKE WNW OYEXMBEHAX YWTEAE WNn 33 nNoceliHy, KAsHEHY WHOWPEKTHY WNH NOCReanuHy
wrerty, Ge3 ofaupa na nv je Aredt Guo ofasewTten o MoryhHOCTY TaxkBux ryGuTaka nni Wreta

23.11 Pedhy Haupare TPOWKOBa 3ajMoaanua npema ArenTy

(@)

¥ chnagy ca cTasom (a) Knaysyne 237 (Mpaes u duckpeyuona npaaa), ceaw 3ajmopasay he

(CpaMepHT CEOM Yasmy ¥ YEyNHAM SHrasoBaHuM CPeacTEMMA, WKW, yRONWED Oy ¥ TOM TpeHyTKy
YiyNHa aWramoBRaHa CPeACTEa jeAHAKa HyNW, CHOM YOBNY ¥ YKYNHUM SHIASO0BAHUM CREACTEAMA
HENOCPEAHD NPE HUXDSEe PEAYEUWE HA HYNY ) HAOOKHAQWTH AMEHTY, ¥ pORy a0 TpK () FPagwa fawa no
JaxTeRy, CEAKW WIHMOC TpowKoBa, ryGumka wnn obapela wacTanwy 3a ArenTa (ocum 00T ArEHTOBOr
TEWHDT HEXATE WNH HAMBDHOD KPWEHA OyHHOCTH) (WOW ¥ chiysajy Guno kor Tpowka. rybutka u
OArDBOPHOCTH ¥ CKnaay ca Knayaynom 26.12 {Mpexud pada cucmena nnahawa. umd ), ke gosogehu
y nuTame GANO Koly ADYry Kateropujy anw e yereywylyhu Guno kojy Tywby 38 npepapy Aredra)
nocTynajyhk Kao AreHT NPEMa DUHAMCHICKMM AOKYMEHTWME (OCHM EKO 8 3ajMONPAMAL WCNAETHD

AreHTE NpEME PUHIHCHICRA O0KYMEHT]
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Cram (a) cé HEe NpHMEtsye Ha Guno koj@ TpoWwWoREe, ryGWTEE W CAMOBOPHOCTW KOje |@ CHOCHO
AFEHT MO MWTAHY

(i} nponycta 3ajmonpuMua 0a wiepwe nnahawe y cknagy ca Knayaynom 113 (Azenuucrg
HawrHada),

(il nnahama ArexTa natvx y crasy (o) Knayayne 23 7 (Mpaea u duckpeyluoHa npaaea), W
(i} yrpaansame BpeMaHom

AajmonpumMay he oamax Ha saxteg obewTteratn 3ajwofasua Ha wme nnahaka xoje je
Aajuoaasal WABPLUAD NPEMA AreHTY Yy CKNaay ca cTapoMm (a)

Ocranka AredTa

¥1 npeTxogHe anobpewe Masoase KpeAMTHE aredumrje YK, AreHT MOmEe NOgHeTA OCTABKY W
WMEHDBATH jeaHy of ceopx MogpywHuua kao npasvor cnegBeduka Taxo wto he nam
ofapawTere 3AJMOAABDLUMME M JE[MONEUMLY

He nosoaehs y NUTame rOPe HABE4EHW CTaB (a), ATeHT MOME NOJHETH OCTARKY, Y3 NPETXOAHO
nucano oaobperwe M3s0aHe kpeawTHE areHuwe VK, y3 oTekaian nepuon og tpuaecet (30) aawma
¥OiM aale JamonasuvMa W Samonpumuya. ¥ xom cnydajy BehwHckw 3ajwofasuw  (Hakod
KOHCYNTAUMK)A A 3aJMONPUMLEM) MOrY WMEH0BATA cnenbedusa AredTa

AredT Hojw c@ noBnauw he, 3a CBO) CONCTEEHW PadYyd, CTAAMTHM HA PACNONAraHEe AFEHTY
cnenbexvky oHy ACKYMEHTauWly W esnagenuuje u obeabegutv nomoh koje Aredt cneafaqnk
MONE PAIYMMO JAXTEEATH 38 CBPNE WIBPWEma cBOjWX qiynkuMia, Kao AreHTa No OCHORY
DuMaMcHicox JoxyMmedata  3ajmonpamay he y poky on Tpu (3) FagHa pasa og 3axtesa,
HANOKHANUTH AfEHTY KOW CB NOBNSYN WIHOC CBUX TPOWKOBES W MANATaKa (yirbyuyyhin U npasxe
TEKCE) NOONWCHD HWACTANE NPUNWKOM CTAAMAKka Ha pacnonarame Takee OOKYMEHTAUWE W
epuaeHUME W oGe3belveara Takae nomohii.

ArEHToES 0OAPSIWTEHRE O OTKEIY CTHYE NPABHD [18|CTED TEE NO MMeHoERHRY cnegbeqnga

Mo wMenoEawy cnegbenwka. ArewT oM ce noBnaqn Guhe pazpewesd GUNO KAKES WAKHAOHE
ofiapese y NomMeny TUHAHCWUCKMY ADKYMEHATA (OCMM 00aBEla QBDWHWCAHWX TDPE HEBEOEHKM
cTaeom (4)), anm he My ocTaTi npaec y camuecny Knayayne 14.3 (Pednysduparme mMOoWK0eR
Azeumy) w ope Knaysyne 23 (1 cBE areMUM|CKe HAKHAAE 33 PEYYH ATEBHTE KO C8 NOBNAYW BULLE
ce wahe obpauynasatu (u Guhe nnatwes) Wa Taj gatyw). Hoeroe cnenbfedukk W ceaxa apyra
Crpana wmahe wcta mefycofina npasa » obape3s wakee BW Mmank aa je Taj cneaSeHuk
npecbrTHa CTpaHa

Haxkom kowcynTauwia ca 3ajmonpasmues, BahuHcxkd dajmojasuw mory. nyTesm obasewTetsd
ArgsTy, 3axTEBaTH 43 AFeNT A3 OCTaeky y cknagy ca fope wabefedum crasom (G Y Tom
cry4ajy, AredT he gaTh OCTABKY ¥ CRNAAY €A rope HaBeaeHuMm cTasom (6).

AredT B ce nopyhu ca dyHKUmMje ¥ cknagy ca rope HapejeHnmM cTasom (5) (M. y Mepu ¥ kojoj je
NDMMEFUB0, YIIOKATH Pa3yMHE Hanope a3 wmedyje npasHor cnegfednsa AredTa y cknaay ca
rope HagageHwM crasom (§)) aKo HA AATYM WK HAKOH QATYMA KOjW HACTYNA TpW (3) Meceua npe
Hajparijer Jatysa 3a npumedy SATUA se3ako 3a Suno koje nnahaime NpemMa ATERTY No DCHORY
BRHARCHCENY JOEyMEHATA:
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ATEHT HE OAMOBOPW Ha 3axTel no ocvosy Knayayne 127 (Mughopaauue @ATLIA) w
JajmonpuMal vnu 3ajMogaEay onpasjaKo Bepyly 4a AredT Hehe Gutw (wnu he npectatk aa
fyae) CTpaHa wayzeta o DATLA wa unw Hakod [laTyma 3a npuMeny SATLLA

(il WMrbopMauuje accTaerese o cTpane AredTa y cenagy ca Knayaynom 12.7 (Mudopmauiye

DATLIA) yraszyjy Aa Aremt wehe Guti (wnu he npectatik ga Byae) Crpasa wayleta og @ATLA
Ha N Hakom Jatysa 3a npumesy GATLLA wnn

{iii) Arext obapecTh 3amonpuuua ¥ Jajmogasus ga Arent Hehe Gute (unk he npectaTtu aa Gyae)

Crpasa wayseta an PATLLA Ha wnu Hakod [laTyma 338 npumedy PATLLA

W (y CBaKOM chy-ajy) 3ajMonpemay vk 3amogasal pasymue sepyly Aa he Butn notpebro ga Crana
wagpwe Oaferar GATUA wto HWe Gu Guno notpebHo aa pe Arewt CTpama wayaeTa o PATLA w
Jajmonpamall wnn 1aj 3ajMogapau. NyTeM DOIBEWTEHE AOCTABMLEMOr ATEHTY, JANTERA[Y A8 C8 WCTH
noByve ca Te @ywiumie Huje notpefivo ogobperwe 3ajMONPUMMUA 38 YCTyNake WnW NpeHoc npasa
Wunn oGagela AreHTa

23.13
(a}

(@)

i

Al

2314
[al

{6)

JameHa Aranta

Hakow capeToBawa ca 3ajmonpumuem v ofgofiperma Wsa0aHe kpeguTHe aredHuuje YK, BehuHokm
3ajMONEEUN MOry, gasawem npetxcgmor obasewTerwa oa 30 gasa AredTy (KWW ¥ ceakc aoba
Kana je Arent KoMnpoMATOBAaHK areHT. gasasmem obasewTesa y kpahem poky capelesom on
cTpave BehuMoknx 3ajMO0ARALA) JAMEHNTA AFEHTa MMEHDBE EN ATeHTa cnegbequka

AreMmT KoM ce nosnaun he (0 ceoM TROLKY 80 j& KOMNDOMWTOBaHW areHqt, 3 WHase o TPOLWKY
ARMOARIUA) YYMHUTH ACCTYNHUM ATEHTY cneabesuky Takes JOKYMEHTE W SBMLEHLM)Y W aaTh
TAKBY NOADWKY KaKBY AMeHT cneqbeHuk MOome DAsyMHO 3STpaMMTH 38 noTpefe wispleHa
CHOJAX YHKLWA ka0 AreHTa No PAHAHCAICKIM JOKYMEHTHMA

MMeHoBake AreHTa cnegBenusa he WMaTtk yYwHar od gada ogpefjenor y obasswreny Kojy cy
BehuHcEl 3ajMoJaBus AanW ATeHTY KOjM CE NoanadW, nof yonoBoMm 04 Ce NOTHWWY oHa
AokymauTa woje Mapona speguTHa aredumja YK Mome palymHo TpaMWTH kako GW ce
pedinesToRana 3amena cneabenwka Kao kopucswsa za notpebe YKED rapanuwje. Oa vor
paryma he AresT Kojw ce noanasw Gutw ocnobBofed cewx pamkx obasela y norneqy
DUHAHCHICKMX JOXyMEHATa (OCWM HErcBWx 00BS3a W3 rope HaBajeHor CTasa 31y, anw he
IAAPWATA NPARD HA KOpWMCTH w3 Knayayne 14.3 (FPegyniupame mMpolkoas AzeHmy) W ose
Knayayne 23 (W CBE areqHuUWcke HAKMALE 33 paqyH ATEHTA KW Ce noBEnavm npectahe ga ce
ofipauyHasajy oa (W Guhe nnatwee) Tor gaqa)

Ceake AredT cneabenns v cee octane Ctpane Fue wmatn weTa mefiycobda npasa @ obasede koje
fiu umane na je Takas cnegfenuvk Guo nasopHa CTpaqka

NopepruuBocT

Kaga noctyna y ceoicTRY Aredta Crpade KpeaWTHOr apadwmana. cmatpahe ce ga AredHr
NOCTYNAa NPeKo ceor cexTopa, kom he GaTe cMaTpad oaBojeHWM CyGjexkTom oa Guno kor gpyror
CEXTORA MNW Chy s

Yxonweo wechopmadva Gyae NpMMIBEHa 08 APYror cextopa wnm cnyxbe Arewta, ona mome GuTH
TPETHPRAHA KA0 NOBEPIBWEA 38 Ta) CEKTOP WK chywby v cMaTpahe ce 08 ANeHT HEMB CAHAWE O
WeTo)



23.15
(a)

OCHM

24

OpHoc ca 3ajMogasuwma
¥ cenagy ca Knayaynom 219 (Mpomopuuonanyio nnaliams kamamae), AreHT MOKE TPETURaTR

ceaxar 3ajmonasua kao 3ajmogasua oenawhesor 3a nnahama NO OCHOBY OBOT YTOBOPE KOjW
noctyna npesko ceoje Kaduenapwie ApadsMana (YMECTO [MABHE KaHUENApW|e AreHTa, y3
chapeWTaEaHE CTpaqHa paguTHor aparEmMaHa C BpeMeEHa Hha Bpe ME}

(i} Hoju Mma NpaBo Ha WNW @ GATCEOPaH 33 cBake accneno nnahawe no PUHAHCHCKMM
ACKYMEHTUMA Ha Taj JaH, W

{ii} kojW vMa NpaAso 03 NPpdMA B NOCTYNE DO cEaKoM ODaBewTaky, 3axTesy, OOKYMEHTY MMM
KOMYHMKALAJM WNM 03 OOHECE Ofnyky WNM TBRAM:Y NpeMa DUHSHCHICKOM O0KYMEHTY
CACTABMLEHDM WNW QOCTABMEEHOM HE Taj JaH

akd jg HajMare net (5) FagHux gana yHanpes npamec NEeTROOHD chapewTeRe O TOr

JajM0aBUa y CyNPOTHOM CMUCNY 3 ¥ CKNAJY Ca YCNOBMMAE 0BOr Yrosopa

()

23.16

Ceaky 3ajMoaapay Moxe apamem O0aESWTEHE AreHTy MMeHOBATH naue koje he y weroso
KME NOWMATH CBa ofaBewTera, NOopyxa, NOAATEE W SOKYMBHTA KOjW 8 MODEjy NDEedaTw wnu
NOCNATH ToM JajMofasuy ¥ cknagy ca PUHaHCHCEEM JokysenTrma To obasswrers cagpxahe
anpace W Gpojese dakca v (M TaMo rge je npema Knayaynu 28.5 (Ensxmposced SoMyHUKaiuja)
N0ABOrEEHA HOMYHUKALWA ENeKTPOHCKOM MNOWTOM WNW APYTHM BNEKTPOHCEWM CDEOCTBMMA),
anpecy ENEKTPOHCKE NoWTe wenw apyre whidopmaudje noTpefhe waxo Ow ce npexsene
WHROpMaUWe cBWM MyTEM (4 ¥ CHAKOM CNyYajy HaBecT CekTop \nw CAYEGEHWEE, YEOMHMED WX
MMa, kojuma he koMmyHuxaumia Gwte ynyhesa) a wcto he ce oMarpat aa 3ajMogas4eno
ofaRelUTERE O 3aMeHcK) aapecy, Bpojy Dakca. cexTopy @ Nuuy ca nocel-nu oanawheHsuma v
caucny Knayvayne 28.2 (Kowmawm pmodayu] W crasa (a)i) Knaysyne 285 (EnexmpoHcka
MoMyHUKELLE) w AredT ke Gutu canawhes ga To NWue cMaTpa 3a oBnawheHo 33 NpWEM CAWX
OOaEEWTE A, CAnNITaKRA, NOSATaRa W JOKYMEHATa, Kao ga e T0 nrue 2amojasay

Ouexa kpeguTa o4 cTpade 3ajmonaRaua

Bea yTWUaja Ha OAroBopHOCT JapMonpumMua 338 wadhopMauny wofy AocTasA Wnk xoja Oyae
ACCTAEIEEHE ¥ WErcBd WMe ¥y Beaw ca Cwno kojuW PUHSHCW|CHHM OOKYMEHTOM, CBAKW
dajwosasau notephyje AredTy W Apanxepy ga j@ Guo v aa he » gamne SuTH |BAWHA 0OrOBOPaH
13 COOjY CONCTEEHY HEJABWCHY OUEHY W HCNATHEAWE CEUX PWIMKE KOJW HACTAHY N0 OCHOBY WA ¥
BE3r ca Gund Koju DHHAHCHCKUM JOKYMEHTOM, YEMRYUyyhin any ie orpadiyasayhie ca Ha

(d) (PHHAHCHJCKD CTAHE, CTATYC W NpWMpddy JajMOonpAMUE, chaky O WEeroBux ODMIBHHE
HHCTHTYUWjE W KDpHcHHES KpeadTa;

{6} IAKOHWTOST, BAW@wed, NDABHD ABCTRO, NPHMEREHOCT WNA  W3IBPLWHOCT Guno  kor
LAHAHCH|CHAX AOKYMEHETE MNW QPYIor yroBopa, apaHEMaHa and QoEYMenTa ko 2
FAKMBYUSH, CAYWH-EH WAW NOTNACAH Y OYBEKMBAWKY WKW ¥ Be3M ca Duno  kojum
JosyMaHToM O ToasCakLjin

(W} 4anu Ta) 3aModaBal M3 CPeACTED NPSBHE IAWTUTE K NPMDGAY W AoMaT TOr coeacTea
NpaEHe 33WTHTe npoTee Buno koje CTpane wna BWna kor caroeapajyher Qena WMoBKWHE No
CCHOBY WAW Y Bedd ca Duno sojud DUHAHCH|CEWM ADEYMEHTOM, TPSHCAELUIOM kE |

npoeoMeT =|IJ|IHHHI:HJI:,:'.|-:H:II: SOy MEHETE. WK Guno wor OPYror yroBopa, apasEmMaHa Wwne
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JOKYMEHTA KOJW JAKIBYHE, CAMHHN WK NOTAMWE ¥ OYEKHBAY, NO OCHOBY WNW ¥ BE3W C3
Brno KojuM DUHAHCHICKIM JOKYMEHTOM, 1

(a) MpumepesocT. TAUHOCT WAK NOTAYHOOT GUAo Koje wndopMaunje kojy obeabenn AredT
Buno oja CTpana W GMNo xoje APYTO NHUE NO OCHOBY WNW Y BE3XW CB GUNO KOojUM
PUHAHCH|CKUM JOXYMEHTOM, TRAHCSKUWIOM KO3 |8 NpegMeT PUHIHCH|CHUE JOKYMEHSTS
Ny Buna sar Apyror YroRopa, ARAHHMAHE UWNK QOKYMEHTS KOjW I2KMEYYMW, CAYHHE MMM
AOTAMLLE § OYSKWBAHY, MO OCHOBY ANl ¥y Bead C4a Guno KOJUM  TUHIHCHICEWM
OOKYMEHTOM

2317 AreHToOBD BpEME

Buno KoM WIKOC nnatue Aredty npesa Knayiyne 14.3 (Pegywiupare mMpolukods AseHmy),
Knayaynu 16 (Tpowsoeu u usdaus) w Knayaynw 23.9 (B3 obasese wadiopa) obyxpatwhe
TROWKOBE KOPUILNEH:A BREMEHE ATEHTA UMW Opyrax pecypca Ao winoca of EYP 5.000 w Guhe
ofipadyHaTo Ha DCHOBY Pa3syMHE AHEBHE Tapwde WnK No caTy o Yemy he AredT cbasecTHTH
JamonprMua W 3ajmogasue, W To j@ noBpx GUNo Koje HakHane koja e nnaheda une NNariea
AredTy npema Knayaynu 11 (Haknade)

23,18 OnbBurtak oA WIHOCA NNATHEWX 04 CTpaue ArexTa

24,

25.

251

Yionuko Guno koja CTpasa Oyryje HEKW WIHoC AFEWTY N0 OCHOBY TWHAHCWICKKX QOKYMEHaTa,
ArBnT MoWe, nowTo aa obasswrerme TO) CTPaHM, DOYIETW CyMy KOja He npemMawye To
Ayrosamse oa Sano kor nnahawa npema Toj CTpadn koje Gu Arewt whadve Guo obasedad na
WIBPLUM MO OCHOBY DPWHAHCH|CEWE JOKYMEHATA W HCKOPUCTH TAKBY CYMY 38 WNW NPEMa HakHagu
HIHOCA KOjW o8 gyryje Y nornefy DMHAHCHCHWX Q0KyMeHaTa, cwmatpahe ce ka0 Aa @ Ta cTpada
NPUMHNE CEAKM KIHOC O0YIET HA Ta] HAYKH.

NOCNOBAHSE CTPAHA KPEOWTHOI APAHMMAHA
HujeaHa oapeaba opor Yropopa Hehe

ial YTULATH Ha npaeo Guno koe CTpAHE KPEeAMTHOT paHmMaHa 43 ypeon coome nocnosime |y
nornegy Mopeia wny oSTaNor) HE SWAD KOjW HEMWH EDJW CMATEE NDHMEBDEHEK

G ofaperard Gvno kojy CTRAHY KDBAMTHOr SPEHMMEHE 08 NPEHCNATE wAW JaxTesa Swno koje
KPRt GRAEWWyy, ONPEWTaHE Oyfa WAK OTANATY W3 KOjE MONE MMaTY NPSBO MNE
NpeWcnuTa chum, pegocned wnd BpcTy DWNo Kor IaXTERa, Wne

i obapeiaTe Buno so)y CTpasy EpagHTHOr aparspMara ga obenogara Suno kojy nudopmaguy
EC§E C8 TWYE HAHOM NOCAOBIHE (NOPECHOr MO apyror) wne Guno kojpx cOpadvyHa koW oo
ogHoCe Wa MNopeis

NPEPACNOOENA MERY CTPAHAMA KPEOWTHOI APAHHMAHA

Mnahara CTpavaMa KPeAWTHOT APAHMMAHA

Axg CTpand pegWTHor apadssada ("Hannahewa CTpana KpagwTHOr ADaHMMaHa™) Npasa wna
wannati Guno EopM wadoc of 3ajwonpusua ¥ cknady ca Knaysynom 26 (Mexaduzam rnafiasa)
{*HannaheHu WaHOC') W pacnopefu Ta) widoc WA nnahase gocneno no ocHOBY DWMAHCHICKRE

pokyMerara, Taga he

{a} Hannahena CTpaHa KPpeQRTHO! ApaHMMaAHA Y poRy 04 TPY (3} FagHa gana obasecTwTH
AreHTa o JeTarkMMa NpWjema Te Hannare,
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25.3

25.4

25.5
(a)

6]
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i) AredT YTERGWTA 43 NW NpMmame 4nd Hannata Hannahede CTpaHe KpeawTHOr
ADAHMMAHA NPENAIM WIKOC KojW Gu CTpaHw KpeguTHOr apasmmasa Guo nnahed ga pe
fNpviMAamKsE WNW HANNaTa WIEPWEHa WNW CNpoBefeHa 08 CTPpaHe ANeHTa WM
pacnopehena y cknagy ca Knayaynom 26 (Mexawuzam nmahaiwa), He yanmapyhi y
ofianp Guno kaxas wakoc MNopesa koju Gn Guo oGpauyHaT ATeHTY ¥ BEIW CA NpUMEHEM,
HATINATOM KM PACNOIENOM. W

{4} Hannahewa Crpama kpeauTHor apadsmada he y poxy oa ToW (3) Pagsa pawa oa
IANTERA ATEHTA NNATUTA ArauTy naKoc ("3ajeanuuko nnahatbe”’) [BOHEK TOM NPHMATY
WMK YMaEH 33 GUND KO M3MOC 33 KOjW ATEHT YTBDAWM 48 Mmoke DUTH 3agpsad og
Hannahexe CTpade KPeguTHO! ApaHEMaHa KD weH yaeo ¥ Guno xom nnahawy xoe ce
BpWW y cxnaay ca Knaysynom 26.7 (Jenusuvna naahiams).

MNpepacnogena nnahara

Aradt e TpeTHpat™ JajeaHnuko nnahake A0 43 @ WIBPLWEHD O CTpaHE JAMONpAMUE W
pacnogennhe ra Crpasama KpegwTHor apamemana (oocum Hannahewo) Crpanw kpeanmTHor
apaHemana) (“3ajenHwuno nnahawe™) y cknagy ca Knayaynom 26.7 (Jesusuqna mrahdra)
npera obasezama JajMonpEMua

MNpana Hannahexne CTpaHe KpeaANTHOr ApaHKMAHA

MowTo Aredt no Knaysynu 25.2 {(Mpepacnodena nnafama) npepacnogend nnahamwe soje @
Jamonpumay waepwwo npema Hannahedo] CTpadi KpeAWTHON apaksmana y MefycobHoM
pamocy Samonpumua w Hannahewe CTpane kpeauTHor apawsmada, cwmatpahe ce na
3A/MONpUMELL HWjE NNatuo geo Hannahesor HIHOCE KoKW | jeaHak JajeaHuqkom nnahawy

MpedHadere Npepacnooens
Axo Guno ko gec 3ajeguwyror nnahawa kao npuMmama wnwk nospahaja o ctpade Hannahene
CTpaHE KPEAUTHOr 3paHXMaHa HETA NoCcTaHe 0faBeIHa 43 rA BRaTH, Na To u naspwm, Tana he

D] ceaEa CTpasa kpaduTHO! ApaHEMaHa Koja je YYeCcTBoBana ¥ Npepacnodeni, no npusmy
ArgMTOBOr JAXTEBE NNATWTW AradTy 3a paqyd Hannahews CTpasa kpegwTHOr
APaHEMAEHA WIHOC KoM B jeaHak ogrosapajyhes yuwewhy y 3apasuqkos nnahaky
{33a/80H0 CA WIHOCOM EOj |8 HEOAXOOAW fa ce pedyHawpa Hannaheda CTpana
KPEJNTHOT SPaHMMaHA 33 CBOj CPAIMEepHW YOE0 ¥y GWNo KoM WaHOcY kKamate Ha
Aajenruqxo nnahame Koju j& oHa ofapedqa aa nnati) | PeawcTpuByupann HaHoC ) 1

{a} ¥ mefycofHom ofHocy 3ajmonpumua v ceaxe Crpade x0j@ y4ecTByje y PAcnoaend,
l::l.:lﬂ'l’pElhE o8 kad ga EE_IMDHWMEL.L HApE NMEaTHD WIHGD  JE4HEK oaroaapapyhem
Pegcrpulyapanom MaHocy

Hayaeum

Knayayna 25 Hehe c& npumMernMBaT™ y oWo| mepw y kojo) Hannaheda CTpaqHa speawTHor
ApAHXMEHA He DW, no WIBpWekyY BUno kor nnahaka ¥ cknagy ca ceom Knayaynom, wmana
BANMAHG ¥ WIBPLIMED NOTPAMWEAHE Y 0QHOCY Ha JajMonpusua.

Hannahesa CTpaqa KpeQWTHOr apaHsmada vnje offiaesaxa na ca Guno kojoM gpyrom CTpanHos
KOEOAWTHOT paHEMada pacnogans BUND KOJH W3H0C KOj NPEMA WNE HANNATE ND OCHOBY CYOCKor
Wk apbUTPaMHOr NOCTYNRE, 3Ko
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(i) j& obasecTHnNa Apyry CTPaHY KPESUTHON ADaHMMANa O NDABHOM WK AT REMHOM NOCTYNEY, W

[} jg¢ Ta apyra CTpaHa KpESWUTHON apaHxMana WMana Npanwey 03 yY4ecTey|e ¥ TOM NpAEBHOM AN
ApOWMTPANMHOM NOCTYIEY 3NH HWJE TAKD YHRHRNE HEKOH WTo |@ TO NOCTano PasyMmHo WIBo4MWEn
AQ Opijamy ohapELLTEHRG, 3 HHE NDEREHYNE GOBOjEHA NPaBEHA MK E!'.'I'EHTI'}E:':HH NOCTYNaK




26.1

ia)

{6}

26.2

26.3

(a}

()

)

26.4

26.5
{a)

225

OOEMBAK 10
YNMPABIEAHE

MEXAHW3IMMW NNATAHA

Mnahare AreHTy

Ha ceakk AaTym kaga je JaMonpusau Wnd 3ajmogasal obapesad ga waepww nnahawe no
DUHBHCHCKOM JokyMEHTyY, Jajmonpumall wne 3amogasay e vcTo cTasuTi Ha pacnanarams
ATEHTY (OCHM AKD HWE APYTAYA)E HATHAMEHD Yy DUHEHCHICKOM OOKYMEHTY) ¥ BPEQHOCTH Ha
aatym gocneha y oHO BDEME W Y OHAM CPEACTBAMA 33 kOje ATEHT YTBRAW 03 cy yobudajeHn y
MOMEHTY WIMHDEHA TREHCAKUWIE ¥ DENeBAMTHO| BANYTH ¥ MECTY nnahama

Mnaharea he SETH HIBPIWEHD HA PaYYH Y MABHOM PHHAHRCAICKOM LUEHTRY ¥ IEMEN Te BAMYTE
(MNW K0 j& ¥ NUTakyY BAPA, ¥ FMABHOM DHHAHCHCKOM UEHTDY ¥ JEMMBW SNaHALK Wl Nanaowy,
KOJy HAIHAMM AredT) kod Gadke wojy ATEHT, ¥ CEAKOM Chy4aly, HaaHa4sm

Pacnopena of crpade ArexTa

Ceaxg nnahawe koje AraWT npamea no JokymedTiMa o huHakscHpamy 3a apyry CTpany AredT
he, y cknany ca Knayaynom 264 (FPacnodena Jajmonpumuy) W Knayaynom 26.5 (lloepaha)
anahedos uinoca U nnahame pranped] Yus ODyoe PMIs0drewBd MO NpUHeMy. CTABWTH Ha
pacnonarake CTpamk koja (@ osnawheHa Aa npuma nnahaka y cknajgy ca oslmM YToBODCM (Y
chyualy 3ajMogaBua, 3a payyH Reroee KaHuBnapWje KpefuTHO! apanxMana), ¥ KDRPUCT paYyHa
Kofw Ta CTpaHa Hazsauu y obapelltemy ATenTy NATOM HEJKAcHWE NeT (5] PagHix gaHa padune
ko Gavke kojy CTpaHa HAIHAYK Y MADHOM DWHAHCW|CKDM LUBHTRY ¥ 38MMbW Té BANYTE (MAK ako
2 Y NWTamy eapd, Y rManHoM WHBHCHICKOM LEHTDY ¥ JeMrbd 4Naddaun wne NoHgony, kogy
HaIHEUW Arent) kog BaHke wojy AFEHT ¥ CBAKOM CIYYajy HAZHEUM

Pacnogena Hopwwhera cpegcrana
Jamonpemaly Hecnoaweo w GeaycnopHo ocenawhye w ynyfiyie Aremta fa ynnare cpegcrea
Buno kor Kpegura 3amonpumuy v cknagy ca Jaxresom 3a kopuiuhese cpeqcrana MasosHuKy,

dajmonpasmall ¥ 3amogaBgw cy carnackr ga he npoo Kopwwhete cpeacTaBa GuTe 3a
Hamupere oTo npouemara (100%) Mapawuwe YKED-a y cxnagy ca obapesama 3ajmonasaua
npema YEKES rapasMuajs.

da cea nnahawe waRefeHa y ctasy (a) Guhe kopuwher GaHKOBHW padyH ¥ GaHUW y TMAEHOM
MHAHCHMCKON UBHTRY Semree Ynaduue wnv y Nosaody) o semy he 3amonpumad, Wasossu
N MaeoaHa KpeanTHa aredunia Y (y 38BMcHOCTH WTa @ penesaxTHo) obasecTiTy ArawTa

Pacnogeng 38 ponpumuy
ATEHT MOME (Y3 CArNacHocT 3ajmonprMua Wnu y cknagy ca Knaysynowm 27 (Mopaenawe), aa
NpUMEHN GUNO KOjW WM3HOC KO @ NPAMAC 38 3ajMonpuMua y capxy nnahawa (Ha JaTym W y
BANYTM W CpegcTemma npjema) Guno kor Wikoca kojw 3ajMonpumMan ayryje no ocHoby
DUMAMCH|CKUX JOKYMEHATA UMW 33 KYNOAWHY WK 33 CEPXY KyNoBMHE GWno xor vadoca y Sune
KOjoj BANYTH Koja hie GUTH NpUMEREHa Ha Ta] HauuH

MNoepahaj nnahexor nakoca v nnaharwe yHanpen
Kaaa Hexkw wanoc Tpeba ga ce nnate AreHTY No OcHoBY OUHBHCH|CKMX SOKYMEHATE 33 MERy Apyry
Crpasy, AFeHT HWE OywaH §38 nnat Ta) nakoc To| apyro) CTpada (WNW 0@ J8HMsyYd MNM WIBpLK
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GUND ¥AKAE NOBSIaHW BanyTHH YroBop) Aok He Gyae vy moryhrocTe ga yTepaw ca curypHowhy ga
JE CTREPHO W NPAMWD T3] NIH0C0

COcHM Ko CB NpUMeky@ cTa@ (i) ¥ NaMkeM TEKCTY. 8ko AMeHT NNatw winoc Apyro] CTpadd a
AokEME cé A3 je To Gu0 ChyYa) Kaaa AreHT HWjE CTBAPHD NPUMMO T3] naMoc, onga he CTpana
KOyo) j@ AreHT Ta) WaHos (MnW cpegcTea aobujesa ua GuNo KOr NOBEIAHON YIOBODA O PAIMEHA)
NAATHO HA 3axTes pediyHAWPATH MCTH AFEHTY 33)80HD CH KAMIETOM HA T3] WIHDC O AaTyMa
nnahara 40 gatysa npujesa of ArenTa, npema Aredtosom obpauyHy ¥ koju e BuTu yrsydeHn
HETOBM TPOWKDBW HOBYAHWE CPEqCTARS

YROMAWKO (@ areMT CRPEMaH 0d CTARM Ha PAEcNOnarame cCPejcTEa Ha paYyH JajMonpuMua npe
waro wro of 3ajMoaanaua NpyUMK T8 CPEACTEA, aKo M ¥ MBDH Y KO[Oj AMGHT CTEEM CPEACTEE Ha
pACNONAraMmE ANW NOTOM HE MAPMMK WCTa CPeACTBAa 0O 33jMONDWMULA KOJa j8 OH YNnatuo
JFMONPEMLY

i) 3ajmonpumay he Ha saxTes pedyHINPATH Ta) KIHOC ATEHTY. W

{ii] 3ajmogasay 4W@ cpeacTea cy Tpebana na Gyay CTABMEEHA HA PACNONATANE MNK YEOMWKO j&

Laj

Aajwosasaun nponycTHo TO g8 ypagw, 3ajmonprmay hé €a JaxTes WCNNATWTH OaTW WiHoC
AreHTy (kako j@ notephieno o cTpane ArenTa) Yume he ce AredT obellTETUTIA 38 CHE TPOWKDBE
MHAHCUpaa KOj@ jB CHOCWO Ka0 PEIVNTAT WCMNaTe gate cyme npe npujesta cpeacTea o
cTpaHe 3ajMoIasus

Axo AredT nNaTK WaHoc apyroj CTpaHa M AT YyTBRAK NO CONCTREHOM HaxoRewmy 4@ |& Taj waHoc

nnaheH rpewsos, oHga CTpada ko j@ AresT NNateo Ta) wisoc hie Ha 3axTes AMeHTE BPATHTH WMCTW

JgjegHO Ca KaMaToM Wa Ta] wiHoo oA Aaryws nnahaka 40 QaTymMa NpWjema o cTpade AreHTa,

WAREHYHAT O CTDAHE AMEHTA, HE Ha4MH 03 WIPAEABA Heerise TROLWEDBE

26.6
(a]

el

26.7
(a)

KoMApoMUTOREHA ATBHT

Akg y BUND koM TPEHYTEY Ar@HT nocTade KOMNPOMWTOBEHK aredTt, 3ajmonpemad unud
JajMoaaBal KojW B gyead 08 waspwe nnahare AredTy Npema OuHaHCHICEMM JOKYMERTEMS ¥
cknagy ca Knayaynom 281 (Mnahawe Azanmy) MOME YMECTO TOra NNATMTA OQWPEKTHO
TRAMEHOM NDWAAR0LY {MPUMBDLIFAMA ]

Crpawa ko j@ wispwuna nnahawe y cknagy ca osom Knayaynom 26.6 Guhe ocnoSohena
penesaHTHe ofasese nnahaka Npema DUHAHCH|CHMM JOKYMEHTHMAE

Oenuwpauuno nnahake
Axa AredT npeMA nnahiake KOjE B HEAOBOMEHD A3 C8 WIMWDE CHW WIKOCW HOW CY ¥ TOoM
MOMEHTY NNATWEW W ADCNENW 04 CTpaHe 3aMOnNpUMUA NO OCHOBY PUHAHCW|CKWX [O0KYMEHaTE
Argut e npumedaTd o nnahake Ha oDape3s 3ajMonNpumMUa No PHHAHCH|CROM QOKYMEHTY
crnafehivy Peaocnegom;

(i) agocmeo anu Hennahedn nadog no Knayaynu 16.3 ( Tpowwoau cnposcfigma)

(i} oocneg ank Hennahesn MIHoC No Knayaynk 9.3 (Famesns KaMama) y CMACTY WIHOCE JaTUX ¥
cTARCBUMA (i), (W) W (V) ¥ Aarcem TEKCTY THM PEJOCNEJOM, &MY CAMO A0 WIHOCE kijA Gu
Ancnea 4a j@ Ta) WIKoC ofpavyHaT NDWMEHDM KEMETHE CTONE YMBCTo 3ateide kamare,
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(i} mocneo anw Hennahexsn wanoc No Knayaynu 9.2 ((Mnahatke kamame) 1 Hennaheky naHoC oW

Bw gocnesan npema Knaysynw 9.2 (Mnahaws xamarmsa) anm ko j@ AOCNE0 y cnady ca
Knayaynow 81 [(Hesssodumoom), Knayivnos 8.2 [Mamepijania npoMeds Yapeops o
uraogy), Knayaynom 8 4 (MHumaenTi y oBnacTi #MB0THE CREAWHE W COUMIBNHKX NHTaME} N
Knayzynom 2014 | YOpaaaarme),

{iv) pocneo and sennaheqn vakoc no Knayaynw 131 (Mossfhaqu mpawsoeu)

(v} gocneo anw sHennaheww wakoc no Knayaymw 7 (Omnnama) w vennahesms wamoc xoju Gw

aocneo npeua Knaysyna 7 (Omnnama) and koW @ AoCneo y cknagy ca Knayiymom 8.1
iHezakonumocm), Knayzynon 82 (Mamepufansa npoMess Yeoeopa o uisodyl Knayaynom
84 (HMuuudenmu ¥ oBnacmy sugomye cpaduqe U COWUEMHUX MuMarsa) ann Knayaynom
20 14 { YOpaaammne);

{vi) npeocTand MIHOCW AOCNEN? an kennafieHd npema Knayayne 9.3 (3ameskd xkamama) no

NWTakY WIHOCA ABMHUCERWK ¥ cTABOBUMA (ill). (Iiv) U (V) KOjH HHCY NpMMEHEHK Ha cTae (ii);

{vil) aocneo anwn Hennahesn wasoc no Knayaynue 10.5 (Harwada 38 odcmynarme o0 yao80DEHUK

DOKoEI); W

{viii) Guno Koju APYrM HIHOS Aocneo ank Hennahied npema oBoM ¥roBopy

] Arent he, ako My To HanowW 33jMOOERALL MIMEHWTH pegocnen npejerfen ¥ rope HaseqeHom

cTasy {a).

{ud lope kwapedeHw cTasoed (a) W [G) wMaly NPBEHCTEO HAaM BUN0 KOjoM aNponpUjELmjos ynnarta
HHE J3MONPUMELL MOEE aTH,

26,8 Be3nopaBHara of cTpaHe 3ajMonpumua
Cea nnahawa ko[ Tpeba 43 w3spww 33jMonpumad no ocHoBy PUHAHCHICKHM JOKYMEHTUMA
fiuhe ofipayynata w waspwena Gea (v ocnobolena v ywcTa o/ cRaKor oA0WMTHA) NOpasHaka uNK
rlFI:I]THEI'ID'I’pHK‘H'EEIH:EI

26,9 Pagww nad

(a] Ceaxo nnahase no coHosy PUHAHCHCHHY J0EYMEHSTE KO8 QOCMNSEa HA MIBPLUEHE Ha 0aH KON
Hije Pagsun gad Guhe waspweso cnegeher PagHor AaHa WETOr KaNEeHaApoKor MECEUS (YRONWKD
MOCTO[M) MNK NPETXDAHOr PAgHOT A8Ha (YKONWKO HE NOCTOMH)

(&) Tokow Guno kor npagysetia poxa gocneha 3a nnahawe Buno koje rmasqwuge wny Hennahene
CYME N0 OCHORY O8O YIOBODE, KAMATA |8 NNATWBa HA rnaBHuUy wnk Hennahew WIKOT NO CTONMH
nnaTeec] Ha NpeOGWTHA gaTysM gocnaha,

26.10 Banyta pavyyxa
{a} ¥ cenagy ca crasopdma (G) w (U) ¥ garsesm TexcTy, BanyTa kpeguTHor apaHdmMaHa & panyTa
ofipadysa W nnahared CBAKOr WIHOCA KOjW AOCNEEA W KoM 3ajMonprMal ayryje no ocHoey Guno
EOT PHHAHCH|CERX O0KYMEHATS

(5) Ceake nnahake ¥ nornegy TROWHOBS, HAOaTaka wid Nopesa Gwhe naspweHs ¥ BBNYTH ¥ k00|
Ty TPOWKOBW, WIAALW W Mopean HacTanw

() BMNO KOjW WIMOC WCKA3Z3H W NNATHE Yy BANYTH koja Hikje BanyTa speavtHor apanwmasia Guhe

NNaTHE ¥ TOj APYTD] BEAYTH



(a)

(6]

26.11
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MNpoveHa BanyTe

DcHM aKo HHjE 3akoHoM 3abpak-eHo, YKONWKD UeHTpanHa Daqka Guno koje semibe npuidaje

BHLLE O [2AHS BENYTE WK BANYTHE [EOHHALE WCTOBREMEHD KAO JAROHCKY BANYTY T8 I8MIbE,

oHga he!

(i

(i

CHAKD NO3WBAHKE Y DUHAHCHCKAM [JOKYMEHTMME Ha, » cee obasele WacTane no
DUHAHONCEMM JOKYMEHTAMAE ¥ BANYTH Te Jpease DUTA NpepaYyHaTe KN nnahexe y RANYTY
MAW BANYTHY |EOWHALY TE 3eMMb2  KOjY HaIHaYM AreHT (HAKDH KOHCYNTaum@a Ca
Aajponpusmuem); W

CBAKW NpepadyH W3 jeake BanyTe WNKW BANyTHE jeawHnue v apyry Ouhie no asanwynom
BATNYTHOM KYPCY LEHTRANKE BaHKe 33 KOHBEPIM]Y TE BANYTE UMK BANYTHE [BAMHULE ¥ APYTY.
JAOKPYMEHO WA BULIW WM HIKK WIHOC O CTpaMe ATeWTa (KOjW NOCTYNa CB OyMHOM
AEMHOM ).

Yikonwko aohe Ao NnpoMene Buno Koje sanyTe y 3emrow, oRaj Yrosop he, y Mepw y kojo] To Areut
oapeaw kao Heonxoguo (nocTynajyhn ca aysHom namksOM W Y HORCYNTauMjama ca
ajmonprMien) GUTH KIMEWEH PagW yoarnawasamwa ca onwTe npuxBaheduM NpEEunnMa W
TPMULLHOM NPaKcoM Ha PENEBAHTHOM TRMWLLTY Kako 0N OAPAMEEA0 NPOMEHY BanyTe

26.12 Mpexwa paga NNaTHHAE CHCTEMAa, WTA.
Ako Guno ko ArenT yTBRAW (ND BNACTWTD| AMCKPEUMjK] 4a @ Jowno Ao Mpekkga paga wnn aso
dajpmonpuma ofasecTw AredTa ga je gownao fo Mpexwaa pana

(a) ArgHT MoWE, i To Fie ¥ YHUHATH 3Ko 33jMONPUMAL TO O HEra TPEMW, 43 CB KOHCYNTyje

Ccd JdajmonpHMues pajd JOr0BOQE O NPOMEHAME paga WNW yNpABisdHey KpaauTrim
APAHMMAHOM KOjE ATEHT CMaTpa ROTREOHAM ¥ JaTHM OKONHOCTEME,

16) AMBMT HWJE OYWAH 8 CE KOMCyNTyje ca 3ajMonpUMUeM ¥ Bean ca Buno kakeum

NPOMEHAME NOMEHYTHM Y FOPE HABBLEHOM CTABY (3] BKO, ND HWEFOBOM MULMEHsY, TO
HIjE WIBOOMEMBO Y A3THM DKOMHMOCTAMAE W,y cBakcw cnydapy, wema obapedy na ce
CAMACH Ca THM NpoMeHamMa;

(L AreHT MONE 03 CF KOHCYNTY(E Ca3 CTPAHAMA EPESWTHO! apaWsiasa y Be3n ca Buno

KOjOM NPOMBHOM W3 CTasa (a), anv k4@ v ofapedn Oa TO ypagW, aKko, nNo theroaas
MULLIMGEHY, TO HIjE MIBOAMLME0 Y 0aTHM OKONHOCTAME

{n) ceaxa Takea npomesa goropopeda wamely Arenta w 3amonpumua (Ges offiaupa ga nw

je kowauxo yTephero a je gowna oo Mpeksaa papa) Guhe ofaseayjyha 3a ces CTpane
KA0 SMaHIMBH H2 (MNK ¥ S3RMCHOCTH O CNyYaja capelarke agq) yonoes DuHaHCHjCRMx
gokymenara, e qosoaehu y nutake aapenbe Knayayne 32 (Amayndsanu U odouudne),

(e) Aredt vahe GUTH OArCBOPAEH HWA 313 KAKBE HAKMANEe WITETE, TROWKOEA Nk ryGuTaka Buno
KOM THLY, yMarmake BPegHocT™ wnM BWNo Kakey OAroBopHOCT (Henawmwy rpySy
HEenawmsy MNK OWNo Kojy APYTY KATErOpWA)Y OOMOBOPHOCTH, and He yiydyjyhin Tywbe
afor npesape AMEHTE) KQJE j8  HACTANA Kad  PRIYNTaT NpeayIuMarea  wnu
WENpedyIuMatea Guno koje pagwe y cknagy ca wnW y Rean Knayayne 2612, »

(] Arent he ofasecTuty CTpane KPEAWTHOT ADAHHMEHA O CEMM MpOMEHAME A0MOEOPEHAM
W CKNANY Ga ropa HaseaeHnM cTasom (4}
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NoOPAEBHAKE

CTpaHa KpeguTHOT 3paHsiana MOoNe NopaeHatd Buno kojy gocneny ofapesy ajwonpumua no
OCHOBY PUHABHCHICKMX OowyMeHata ca Dung kojom cbaseaow aocnenom ko Ta CTpaqa
EPEOWTHOr ApaHXmMana gyryie Jamonpiigy, Ses ofaupa Ha mecto nnahaka, NocnoBHnuLy Koja
OfaEMa Keleaike Wne sanyTy BUno koe odapese. AN oy ODaEEI® ¥ DIINWYHTHM Banyrama,
CTpaHa KpaguTHOr apadsManda he wovespropat® Dune kojy ofaeesy No TPHWILHOM KyDoy y
PEQOBHOM TOKY NOCNDBAHA 38 noTpefe nopasHama

OBABEWTEHA

MNucuena obasewTema
CE3KE EOMYHMESUME koj@ ce obaensa No oCHOBY MAK ¥ B23W C3 PUHEHCW|CENM JOKYMEHTHME
Mopa GuTH ¥ nucauo] opMK |, OCHM aKD MAE APYradniE NPeUWIMpano, MOopa ceé AOCTABUTH
OAKCOM ANH MHCMOM

KoHTakT nogaus

MNogauw kojM ce paHoce Ha agpecy wune Gpo| dakca (v CEETOp W NWLE, YRONWKO NOCTOjE
kojuMia he woumyHukaddja Sute yoyhesa) ceaee CTpase 3a noTpebe GUN0D KAKBE KOMYHARILW)E
WNd JOKYMEHTE KojW Tpeba 48 ce CayvHM WNW JOCTABW NO OCHOBY WNW Yy BE3N DUHAHCH|CKNE
AORYMEHSTA CY!

{a) y coyuajy Jajmonpumua, MNpeobuThnx JajMogasana v AMBHTa, OHW HABEOEHH Y3 KW XOBA
HMEHA HA CTPAHN HA KOJ0j C8 HANA3IE NOTNUCH, W

(B} ¥ Cchyyagy ceasor 3ajMogdeus une Buno Kog 3ajuMonpumua, oHl O kojpma fie AreqT BuTe
oHapeWwTed ¥ NHCaHDj hopMu Ha SaH UMK Npe gaka kaga noctade CTpama,

Hne BN Koja 3ameHcEa agpeca nne Hpaj dakca Wnd CEETop MNW NaUe © Yemy fie CTpana o0asecTmTH
AredTa (wne fe AredTt obasectuTi apyré CTPaHE, SK0 |8 NPOMERY CEOJWE HOHTAKT NOGATAKA AWIBDLIKD
Cam AreHT) HajMare naT (5} PagHux gada yHanpen

28.3
(a)

Docrapmame
Cea KOMYHREALMIS MAKW SOKYMEHTH CaYWHeHM WM O0CTABMbEHW OO CTDaHe jenHor nwua

OPYroMm NS WNK Y B239 ca BuHaHCH|CHaM JokyMerTuma Guhe samehn camo:
il 3KO Cy NoCNaT NyTam dakca, Kag (@ NpWMMBeH Y YUTNsWBoM cBnkky; HNK

{ii} KD Oy NOCAATH KD NHCMO, KAOA jB oHe J0CTARMEEHO HA O4MOCHY afpacy |unu nat (5)
PanHux gaHa nowro B OENHORAEHGD ¥ NOWTW Ca ﬂpETﬂﬂEﬁEHﬂH NOWITARWHOM
HOBEQTH AQPECHpaHo) HA TY BJpecy,

a yEonweo je oapefjeH cexRTop WnM CyXDeHuE HAlsa4eH kao geo NoEguHoCTH agpece fate y
Knayayni 28.2 [Kosmaxm nodayu), ako oy yiyheHe TOM CEETORY MNw chysGeHagy.

()

CBaka KOMyHWKAUW[E kojy Tpeda o0aEMTH WNW JOKYMEHT kojW Tpeda AoCTAEWTH ATeHTY WMajy
AE|CTED CEMO 04 MOMEHTA Ka[ WX ArgHT CTBAPHES NPHMK 8 TA0A CAMO 3K0 |8 DIHAYeHO a3 cy
ynyFeHy Ha nammwy CEKTOPa UMK CNysOeMna HaBedenvy ¥3 NoTNWC ArewTa Ma cTpauuue 3a
NOTNKRC AreHTa (MNW GAN0 KOr IAMEHCKOT CEXTORA MK 3AMEHCKDr crywGenws xoje he y Te capxe
ATEHT OOPEANTH).
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Caa ofiasewTewa og unw npema Jamonpamuy Guhe NoCTaRMEHE Npeko AreHTa

Cuarpahe cé ga CBA KOMyHVKAUWE M JOKYMEHTa KOj@ NOCTaHy edMEKTWEHA, ¥ CKNagy ca
CTABoBMMA (2] - () Hakow 1700 catv ¥ MmecTy npujema, nocTajy edekTiada chegeher Paguor
AaHa

DSapewTese O KOHTAKT NOOaUWMa
Ogmax Hakos nposere agpece wnu Gpoja dakca, Arewt hie o Tome obasacTutu apyre CTpadHe

EnesTpOMCKa KOMYHHKALWjA

Ceaka koMyHukauna wasehy Gwno sop gse CTpade No GCHOBY WK Y BEIW C DHHAHCKCKAM
AOKYMEHTAME MOXE GUTH PeanuIosana NyTeM BNeXTPOHCKE NOWTE WK OPYrUx enexTpoMcKux
cpeacraga (yireysylyhiv ane we orpaswqaeziyhv ce wa nocTasnsase oty wa Geadenwy
UHTEPHET CTpaHULY] yKonwKD Te aee CTpaHe

iy jeasa apyry seflycoBio ofasect y nucaqo) opmd 0 agpecd 3a notpefe enekTpOHCKE
KOMyHMESLUWE Wwune Guno kojoy Apyroj whdopmauwe notpebno) kake Gw ce omoryhuna
PE3MeHa THM CPegcTEoM, W

{ii) jeana apyry mefycobro ofaBecTE 0 CBAM NpOMEHAMAa agpece wnk Guno xojux gpyrix
MHDOopMaUWja HajMare net (5) FagHux gana yHanpan

Ceaka aNskTpoHCKa KDMYHAESUW|A HaBeneHa ¥ cTasy (a) wamelly JajMonpumMua W CTRAHS EpegTHOr
BPEHEMEHE MOXE CF PEANHIBATA WCHMEYYHBD HE HENUH kojw |& uamely Te gee CTpase QOFOBIDEH W
OCiN W cBe A0 He OBARECTE O CYyNPOTHOM, TO NPESCTABLE NEMXBATIRAL DU KOMYHURALM S

Taxpa EneKTpOMCHA KOMysWKALWE onWcasa y craey (3) wausehly Gmno soje aee Crpane Guhe
eEcTMBHA CAMO HALE |8 CTEAPHO NPUMMEEHA (MNW AOCTYNHA) ¥ YATMeWBo) diopmi, @ ¥ enyualy Guno
KB BNAETROHCKE KOMyHHEaYWe oy Crpasa ynyhyje ArenTy camo kaga & anpecupEna HE HavwnH
soju he ¥ Ty CBpXY OSpPeanTH APBHT

Cwatpahe c2 03 CEBAKS enNekTROHCKS KOMYMUEALWIA NOCTAE SMEXTHEHA ¥ CHNagy Ca rope HESEgaHIM
cragost (Y}, nocne 1700 card ¥ MESTY ¥ koMe CTPaHa kojo] je penesaqTHa KoOMYyHEKAWK|a noonaTa
WM YHUMEHE AOCTYAHOM, WMa ajpecy =8 noTpede oBOF ¥roBOpa NOoCTape ederTHEsa chegehear
Pagesiof gasa

Ceaxg ynyhnsdwe y DUHAHCHICHOM SONYMEHTY HE KOMYWAKALWY KOJA OB Wilke wiW npuma Guhe

KOHUMAMDAHS Tako 48 oByXEaTH EoMYHHEALM]Y DACHCNOMAEY v SKNady ca Knayaynom 28.5

EHrnacEm jEIme
Cpako obapewTeme 4aTs No WAM ¥ BEIW Ca DHNo KojMM PUHIHCHICKMM GOKYMEHTOM Mopa Bute

HE BHITIECKOM [BIRKY

Cad OCTANK AOKYMEHTH OOCTABMLEHW NO WNK ¥ BE3d ca Buno kojum SuHascu|cknm JoKyMEHnToM
Mapan SHTH

(1} HE BHTNECKOM j23UKY; MK

{11} YKONWKD HUCY HA EHMMBCKOM, 8 AMeHT TO 3axTesa Mopajy 0wt nponpahedy OEEpeHuM
NPEBOO0M HA BHIMECKN W, ¥ TOM E.I'I'ﬁl"-lilj'.l'. eHrnecky npesad he WMaTa NnpaTessy BAKROCT
OCHAM KD CB pagw O OCHWEIYKDM QOKYMEHTY, |28H0] nCNPaBd wnd Eﬂmﬁw OOEYREHTY
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OBPAYYHMW WM NOTBPOE

MocnoBHE KsMre

¥ CBEKOM CROpY WNW NOSTYNEY apbaTpase ol NPoOMcCTHYS W3 MNK |8 Beaad 33 PHHaHCH|CkM
AOEYMEHT 2BMISHTHDAHE TRAHCAKUWIE ¥ NOCNOBHAM KWTama ko Boge CTpaHe KpeguTHOr
apaH¥MaHa NDEJCTaBrbahe HeCyMbHE JOES3 O NUTAHMME Ha KOE 08 GAHOCE

MoTepae W OONyEe
CEaka NOTERLE MW oanNyka CTpaqe KpedWTHOr ADAHMMANI CTONE WNK WIHOCa npema Gunoe Kom
DAHAHCH[CKOM QCKYMEHTY JB. ¥ OACYCTEY O4UIMedHE rpeluKe, K0Ha4YaH Q0Ka3 O NHTAKME Ha
KCja ce ogHOCK

Mpasuno o yTEphHBawy Bpoja paHa

Caaxa kKamata, NPOBMINjE WNW HakWaga koja <& obpauyHasa no ocHoBy PUHIRCHICKAX
noxyMedara ofpauyHasahe cé w3 Aada y Aad ha Gaid CTEApHC NPOTEKNWX JaHa W roduHe od
TPW cToTMHe weansceT (IG0) gada wnW. ¥y CB3EKOM CNyYajy Kaga ce NpaKca penssaHTHOr
TOMMLLTA DAANMKYE, OHOE Y CHNAQY Ca NPEsKcoM ToN TRKUWTa

OENMMHYHA HHLUTABHOCT

Yeonueo, ¥y Guno kom TpenyTey, Guno koja ogpenfa DuHaHCWCKUX AokyMenaTa Oyae wnu
NOCTAHE HezakoHuTa, Hesaxeha wnw Hesmorvha 3a cnposofiewe v Buno kom nornegy no Guno
KOM Npasy y OWNO Kojo| HAANBMHOCTW, TO HA HE KOjW HAYAH HENE YTWLETW HU 3AK0HWTOCT,
BANMAHGET HUTK MoryhkoCT cnposohesma octanux ogpegada xao M JakoWMToCT BANWARDCT
HuTH moryhHooT cnposohera Takeux ogpefaba no saxony GUNo Koje Apyre HaANeMHDCTKH

NPABHMW NEKOBMW M OOPHLIAHSA

Huxaxas NponycT 43 8 HIBPLUK. HHTH K3WHberse Y Bplesy o Guno woe CTpaHe RpegnTHOr
apanxmana, SMN0 KOr NPEBa WNKW NDABHOT NEXE N0 DCHOEY DUHAHCHICKWX A0KyMenaTa Weha ce
TYMAYWTA KB0 OQPWLEHA 0F TOF NpaBa HUTW he NPBACTABMATA HEYWH NOTBpRWaaHa Buno Kor
DuHAHCHCEMX gokymedata Oanyka o noTephvearsy GuNo Kor TWHAHCKMICHWX Q0KYMEHATa ag
cTpame CTpAHA KpeAWTHOr apadsmada vehe GWTH BanWaHa OCHM aKo J& y NWUCAHD) hopMK
MeauenayanHe Mnd GeniMyubds ocTBapehe DUNC Kor NPEEa WK NpaeHar nesa kehe cnpesm™
CBaKD Aarse WNd Apyre ocTEIpHBare DWno kof Apyrar Npaea WnW NpaBHor nexa, Mpasa w
NPasHy Neknew npegsufiesn cBakM DAHAHCUICHMM O0KYMEHTOM JATa CY KYMYNaTHMBHO W HE
HCEMByYY Y BUNO KOja 3ak0H0M JarapaqHToOBaHa NREBd WNW NPEBHE NeKoee

AMAHOMAHKM M OOPHMLAHA

DHapgiHa oaobpetha

¥ ceknagy ca Knayaynom 3.4 (Fapawyuis ¥YKED-a), Knayaynowm 322 (Cau JaModaslu] w
Knayaynom 323 (Joyes usyseha) ceaka oapeaba DwHaHoKckMx aokyMenata mMowme Gutu
WIMeLeHa WNW (& 0O we moryhe ogycTatm camo ya carnacvoct Behwwowex 3amosasaga
3ajMonpuMUE @ CBAKA TAKBA MAMEHA UMK ofycTajame Guhe obaseayjyhw 1a cee CTpane

AFBHT MOME WIBPWATH, ¥ Mg SUno koje CTpaHe HDEOWTHOT apaH=EmaHa, GUNo Eojy WameHy W
AOnyHY W 0ApHLAHE A0IB0MEH0 NpeMa Knayaynu 32,
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He pnosogehw ¥ nuTame craeose (u), (4) w (@) Knayayne 23 7 (Apasd u Ouckpeuuona Npaaa),
ATEHT MOME AHTAMIBATW, NNATHTH W OCNAKATH CB8 Ha YCNyre anpokaTa npundkom yTRphueaka
AOIBOFBEHOr ONCEE WIMEHA, JONYHA, OAPWUAHRA WNW oqobpera npesma oeoMm Yrosopy W

HeMEDBO CAPOBOREmE.

Cad 3ajMoaisum
¥ cknany ca Knayaynom 32.4 (Jamess Komupaka CImens) HIMEeHs @ JONyHE ANW o0pHuarme o0
GWMNo Kor yenosa DUHAHCHICKMX OKYMEHATE MEHa WK KOJW CE8 OOHOCK Ha!

(a)
(6)

fuL)

(al
ie)

(e
(ry
(%)

(w)

Aetunuuey "Behusckd 3ajMogasun” va Knayayne 1.1, (degunungure);
npogy=ewe garyma nnahamwa Guno Kor nanoca NpeMa PUHAHCHICKM QOKYMEHTHMA,

yMamehe Mapwe wnM yMawew® WiIHoca OAno kof nnahakwad rNAaBHAUE, KamaTte,
HEKMALE WK NEOBNIKIE KOJW CY NNETHEM;

nposery BanyTa nnahara GWNo Kor U3HOCA NpeMa PuHAHCHCKRM oRyMEHTHME,

noseharke GUN0 KOjWE AHMEXOBIHAE CPEACTARA WNW YRYNMHWE AHTAMOBAHMA CPBACTARE,
npogy#ewe [Nepioga PacnonOXWMBOCTA WKW BUNO KoM 3aXTesa A3 NOMWLLTABAME
AHIAMOBAHWE CPEACTARA YMaE AHMAMOBAHA CPEOCTEA JajMagaBaus Ha ocaroeapapyhin
HAYMH Npema KpeauTHOM apaHssaHy.

MPOME Y. 380N FHMLE;
oapeaGe KojWMa B MAPUYUTO 3axTesa opofperwe 3ajmonasaua

oopeaSe koje CB OAHOCE Ha Jaxode W NPONMCE O caMkuWjasma wnn 3akoke o
CpEMasay KOpynUWiE, W

Knayayny 3.2 {(Mpaesa u obaeese Cmpaha xpedumyog apaxwmana), Knayayny 6.1
(Kopuwherse apaxwaana), Knayayny 8.1 (Hesakonumoom), Knayayny 8.9 (Nrahawke
ynanped), Knayayny 21 (Mpomere 3amodseaya), Knayayny 25 (Mpepacnodena melly
CmpaHamd Hpedimxoe apansMans), osy Enayayny 32, Knayayny 38 (Mepodaano
npaas), MepoaseHs npaso Guno kor DUHaBCWCERE OosyMeHata @wne Knayvayny 30
{HadnemHoCm),

Hehe GuTH WaBpwene a3 NPETXIAHE CAMMAcHDCTH Jajmogasaua

Opyra vayacha
Mamere w qonyHe wni ogpexqyha koje ce aguoce Ma npaea v ofapese AredTa wnw Apaqmepa
iceako y ceojoj dhyHeLmM) He mory GuTe WiBpweHe 083 CarnacHoCTW AredHTa, ApaHwepa, y

JABMCHOCTI OO CNyYaja.

JameHa KoTupase crone
Y cknagy ca Knayaynow 323 (Jpyes uayaehs), axo gofe go Cnyyaja 3asene KoTwpade crane y
BeaM ca Guno kops KOTHRAaHDM CTONoM 38 8anyTy kojE moxe GuTe ogabpada aa notpebe
KpeauTa, HameHe ¥ SONYHE ¥ OOPMUSHA KDJa CB DAHDOE Ha

ofeifehnearme xopnwherwa CyncTuTyTheHe cTone 3a notpefie Te sanyTe ymecto KoTwpawe
CTOng, W
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(i yoenafveare papegaba ceWx DYHAEHCWCKWE  Jokymedata c©a  ynotpebom  Te
CyNCTATY THEHE CTOME,

(i) omoryhaeame kopvwhena Te CYNCTUTYTHEHE CTONE 38 noTpebe sankynauw|e kamare no
ocHOBY oBor YroRopa (yerbyuy|yhiv, ann e orpadudasajyfin ce, ma cae HakHagHe HIMBHE
noTpefHe kako Gu ce omonyhiang fa ce Ta CyncTWTYTHBHEG CTOME XOpWcTH 38 notpebe
asor ¥Yrogopa)

{iil) cnposofee TERUWHIX KOHBEHLME NRPUMEHRWENX HE TY CYyNCTUTYTHEHY CTOny,

{iv] obeabelveane agekBaTHAX anTepHaTvaHrx fallback onpegbn (W OHME KOJE CB OAMOCE Ha
nopesMenaje TERWWTa) 38 NoTpebe T CyncTUTYTHEHE CTOME, WNw

(v) yoknalpepame UeHa ¥ UWhY CMakherma WA BNUMHHWCAMRE, Y P3IYMHO] WIBDAMsWB0]
MEpK, TpaHchepa eXOHOMCKE BPEgHOCT ca |(egxe CTpade Ha Opyry Kao pesynrar
NoWMEHE Te CyncTUTYTUBHE CTOME (W aKe je¢ PenepanTHO PerynatopHo TENOo 3BaHNHHD
KOHUMMMPAND, yTBROWNG wnw npenopysnnoe Buno xoje yoexnafuBare WKW Marog
ofpauysa yoxnahwearsa, yoknafjmeawe he ce Tana yTepaATH Ha  OCHOBY TOr
KOHLMNWRpaHon YTERREHOF MAW NEPenopyyeHor Mogena).

MOry CE WIBPIIATIA Y3 CAMAcHOCT AreHTa (KOjM nocTyna no  WHCTRYkuWjama BehuHckwx

Jajuogasaya, MaeciHe KpagaTHe areHudje YK u Jajmonpumua)

33.

NOBEPMN=HMBE WHDOPMALIWJIE

3.1 Noseprevse WHOOpMAELM/E

33z

CEaka CTDEHE KDeOWTHO! ApEHEMAEHE CArNaAcHa @ fa uyea y TamocTy cee [opeproHse
HHDOPMaUKE U g3 ux Hvkome se obenofjarmy|e. OCAM Y MEDW O03B0MLEHD| y Knayaynw 33.2
{Cencdamueaine  lMoseprousux  umbopMauys) w pa obeabean aa cee (oBaprewvee
wHibopMauve Gyaoy IWTHREHE CUMYPHOCHMM MEDaMa W CTENEHOM Naxiee Kofy OU Npumenvna
HA CONCTASHE NOESDMEWEE WHDODMaLW]e,

CDBenofarksHBaHD NOBEPIEWEME HHIPOPMaUXja
Cpaka CTpada kpequTHOr BpaHEMaHa Moxe ofanofannTH.

ial ceaKo] cBojoj MNoapyHHULKM N CRUM CHOjWM CNYXGEHWLUME, JUDEKTORMME, JaN0CnNeHuME,
CABBTHUUMMA, [PERMIODHME. NAapTHEpUMa W [pejcTassuumMa Taxes [oBeprevse
uHhopMaukrje woje Ta CTpaMa EpaiuTHOl ApaHMMada CMaTpa NPUMEDEHWM, ako je
ceaka ocofa wojo| co [Moseprewse whiopMmauuie Oajy ¥ cenagy ca crasowm (&)
ofapeWwTeda ¥ NMCaHo] hopMy O HWX0E0) NOBEPrEMBO) NPMPOAN W 43 NOJEIKHE N CBe
MopeprovBe WHIDOPMEUWIE MOy OWTH OCETIRMBE WHODMAUWME © LUEHW, anW 0Ba
obaseia Taseor oGaBewWTaRama Hehe NOCTOETH K0 NPUMEN3LY HM3E NPOdeCcHoHANHY
pfiasesy 08 YWBa NOBSPILWBOCT WHOPMAUMIE MNM j@ Ha Apyrd kavwd ¥ ofaeean aa
WyEd MTOBERMBWEE MHDODMALIME,

6] CHIKOM ALY

i} KOpE (WM NPEKG KOT) YCTYNH WKW npedece (AN fig NoOTEHUMjEnHD YCTYIWTH Mid
NpEHETH) CE3 WNA NoeJUHa CBOja npasa wwnu ofasels Npema |BoHoM WNW
BUILE DUHAHCW|CKME OOKYMEHATA WA Ko j@ npaskd cneégbedqus (wne Kojpe
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NATEHUMAAKO Moxe BATH NpasHd cnesBesdus) Kao Arent, a y CeakoM cnydajy
Guno  Kopx o8 ceoEx  [Mogpysnuya,  22CTyMHELRME BN CTEYYHER
CARETHALMMAE

C3 KOJUM (IMTH NPEXD KO7) 3akmbydyje (MNK Mose NOTEHUWaNHD 43 3akMbydu)
AWPEKTHD WNA WHAWPpexTHO, nogyqewhe unw Buno koY TPaHCaEUWY ¥ B23W Ca
EAHUM WK BULE DUHAHCAICKHYX JOKYMEHATE NO KOoMMa ce Bplw nnahawes wne
ce MOy BpwHTh nnahama Yy Be3I Ca eaHuM Mne Buwe  DuHaHcKckMx
OCKYMEHATE WIANK JajsonpuMies, K80 » Guno kojo] NoapysHaun, JacTynHuky
W CTRYHUHOM CBBETHHRY,

EOje j@ vpeHbeana Duno Koja CTRaHa KpSAWTHOT apaHMMaHa WAK NWLE Ha Koje
Cf OAHOCH FOpE HABEAEHW CTABE () wnK (i) ga npuma npenecey, olapewWTERa,
AHOpMALWE WO JOKYMBHTALM)Y Koje ©8 [OCTABRMLAJY Y CHnagy ca
DUHAHCHICKUM  OOKYMEHTIMAE Yy erceo  uMe (yumeydyjyhin  anu  we
orpadwvsaeayfie ce Ha DUN0 KOpE NUULE Ko (@ NOCTARMRERO ¥ CRAafgy Ca cTasos
18} Knayayne 2315 (D8R0 ca JajModaayuma])

EDjE YNaWe WNH Ha8 JpYyry HauwH uHasckpa [(wne Br noTeHum@anHo Morno aa
WHEECTHPA WNU HE OPYTH HEYMH 08 GUHAHCADA), QUDEETHD WNN MHOWESKTHD,
Buno Koly TPAHCAKLUMY KOja CB HABOAK ¥ CTamy (1) Wi (i),

HOoME @ NoTpebMo naWw C8 Of redra 3axTesa 48 obenogads weihopMalne ann ce
ofenooakweake TDEMW 08 CTDaKa GWMN0o kKor Cyfs HagnemHs HADNEEHOCTH MW
Guno kor BnAgMqor DaHESPCEOr, NOpECEOT WNe OpYror DEerynatopHor TENS MW
CAWUMOr Oprana, npapwna penesawtHe Seple MNM ¥y CENAAy ca BWR0 KoM
MEROSARHKM IEX0HOM,

wome j& noTpelne oBenodaniTi AAMOPMALMIE ¥ BEIA CA MW 33 noTpele naphuue.
ﬂ‘pﬁ“fﬂﬂ!ﬂ_ '!IﬂpﬂBHﬂr " ,qpyrul I.H:T'FI-E!HHI:H' I'EI}[."T:.' Mea WM -!:Hﬂpi_

HOME WK Y 4E)y RODWCT Ta CTpaHa KHPeRTHOD apaHKMaHa JApadYyHaBE, YOTyNa anM
YOROCTEEM=8 Ccwrypamwe (MNW TO MOME yYasaTW] ¥ cknagy ca Knayaynos 218
| Churaypaesd Aoaed Jasaodaaya )

woje e Ctpada;
HOpE (@ MaBoasue, Wi

Y3 CArNAcHoCT 3ajMonprmua.

a y ceaxkom cnyuay, Taree MNoseprevee wsopMaune woe T3 CTPaHa KPEAWTHOT BPaKMMIHa CMaTpa

NOAMEERUM BED |8

(A ¥ BEIA C3 Fopd HaBogesws ctapoBwma () (] w (6}, nege kome he

MNopepreees MHdDopwayuwe SeTy gate cknonenc ¥YroBop O NOBSpMEWEOCTH
DCHM aH0 HeMa 0Dape’s CEfanarka Yropopa o NobepR-WBOCTA, YECMHED |&
NpWMANRSL CTEYUHA CERETHWE @ Nognese Npodiecwosankmm obansiana
Uy Bdea NoBERrLMBocTi Noseprereny nHopmaumja

(B) v Be3d ca rope HaseneHWM cTapoamMa (iv), nuue kome he Moseprowes

HHpopMauWe BUTH J8Te cENonMNo ¥roBop O NOBEDMBEBOCTA WNW j@ Ha
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Bwno Kajw  Spyrd HEddd obaseilg JaxTeéBMMa KOjW CE DOHODCE Ha
NOBEPTLHBOCT @ y Bean ca MopeprsMBaM WHEOpMaUraMa koje aobvie u
ofEEEIWTEHD A3 HeKE ¥nd CcBe Takee [loReprewse WHRDOPMALK|E MOTY
GUTH COETR-WBE WHERDDMALWIE O LWEHH, 1

(L) ¥ BE3W CA FOPE HABGAEHWM CTABOBMMA (v), (vi) W (vii), nuue kome he
NMogepreres WHpopuauwe BrTw gate obaEelWUTEHD O MOBEQIBWED)
NoWROOW W 43 Heke unW cee Takes MNoBEprbWEE WHDOpMauKrE mory Dutm
OCETIEMEE RHPOPMALUMIE O UWEHW, © TUM WTD He nocTow ofiasela Taweor
ofapallTaABAME, K0 NO MAWMEEHY Te CTpane KpeguTHol apaksMana, To
HH|E MABOAMBABO Y 1ATAM OKDAHOCTHMA,

W3soaHo| kpeanTHO| aredumu YK

cRAKOM NULy xaje (& Ta CTpana KpeauTHOr SPaHKMEHE WMEHOBANA WK NWUY Ha Koje e
oaHocW rope Hamenedd crag (B)(i) wnu (i) 4a npysa yocnyre agMWHWCTRauuie unu
canoupara y normeny jegHor nnik Blle SUHAHCHCKAX QOKYMEHATA, Yrrby4y yhin ana He
grpavdyasapfid ce Ha TDIOBaHE YyYewhema seaant 33 PUHAHCH|CRAE 0XYMERaTa. TE
Mose TpawuTH obenogawveawe Tex MNoseprepBes wHGOpMauwa wxako Gr ce
omoryhuno npysaoyy gatix yonyra na obeadenn ceoje yonyre HapeaaHa y 080M CTasy
(A) yxonuko npymanad yonyra koMe ce [oeepreves WkibopmauMie Aajy vmMa OGaseay
YYEALA NOBEPIBUBIE MHOPMaLME KW

CBAND| PEjTWHr arequvjn (yrrbyqy|yhid w@k@ CTpyYHE CABETHWKE] OHe [loBepreues
uHpopMaumie 3a koje Ba mormno Gatw noTpeBho aa ce oTkpuly kako Gi ce omaryhuns
TAKBO} Pe|TWHr aresuwm Oa peanvayje ceoje yobwuajgné AKTWBHOCTA BElaHe 23
DAHAHCKH|CHAX OKYMEHATE WHNK 33MONPAMUA. yKONWKD j@ DE[TUHT areHumja kojaj he
Mopeproves wHgopMauwe BETE 43Te HHPOPMWCAHE O NOBERMEUBD| NPMEGOK W 48 HEk
Ny cpe Takse Mopeprevbe WHOQopMayne mory BUTH OCeTIsves WHEOPMALUNIE O UEHW

DEenoaatsHoa e NPYRACLMME HYMEDHYKHY YTy Ta

Cpaxa CTpaHa KpeanTHor apamwMada mowe obenogasnte cnegehe wndopmaune Buno kojo)
HauMosanko) unn mefiynapoaHo| aresuyuiyw 3a jogfeny Gpojena koly j& nocTasuna Ta CTpada
KPEJWTHOr ApaHmmMana xaxko Bn gofuna wymepucame oaor Cnopasyma, KpeguTHor apatisMana

Wianu AajMmonprsiga;

(i

(i)
(i)
{iv)
vl
fvi)

{wii)

WME 38[MONPEMLE,

MY NOpEKNS JaMonprMuya;
MECTO GCHHERHA JajMonpuamMua
Aatys ¥rosopa,

Knayayny 38 { Mapodaaha npaaal,
WME AreHTa ¥ ApanHEepa

OaTyM CHAKE WIMEBHE W JONYHE W NPedopMynMcasa 0Bor Yrosopa,

(wiil} WIHOS CPBACTASA ADAHMMAHA,
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(%) W3IHOC YRYNHUX aHramoBaHnx cpedcrasa,

(x) Banyry Aparemana,

ixi) BpPSTY ApanHsMana;

{xil) paHFApake ApaHsMana

{xii) NNaKkpaMn JaTYM KoMadsHe oTnnare KpegnTHor apansmana;

(xiv) MpoMEMe NPeTXoOH0 JATHX WHIDDPMauWa ¥ cknagy ca rope HaBafgeqHuMm CTaBdenMa (1) =
(i}, w

(v} Apyre WHPODMAUWE JOroBopEHE WaMeT)y CTpaMe KpEaNTHOT aparMMaHa ¥ I3MonprMua,

kako B ce oMoryhuno Hymepwukiam aredumjama aa npyse yobudajese yonyre waeHTrukaum)e

HyMEDALK|E KpEZKTA

B3

)

{al

33.4

CTpase cy NOTBpOANE W Carnacwne €& A3 C8 CBAXM waeHTWdmHaywoww Gpo| gogerses osou
Yrosopy, ApaHsrady RiWRE 1aMONDWMLY OF CTRAHE HYMEDUYEE BIEHURE W noBelasE WHopManm|e
CH CEIANAM Takmu ﬁﬂﬂ]ﬂl‘ﬂ unrg,r I:!E'E‘HQHEHHTH HOIDUCHALU®Ma THE ]I"-'L'..I":!'IT-H ¥ ﬂmaﬂ'ﬂ ca CTHHﬂamHHH
YORORAME TE HYMERHYKE BreHLMje

JajMoNpEMAaL WAj3BMYE 08 HWEAHA D WHPODPMAEUW|E ¥ rope HABELEHAM CTaponnma (a)i] = {1v)
HitjE HATH B BuTi Y Guno KoM TpeHyTHY HeoD{3aMeHa 0CeTrbNEa BRIDODMALW|E O LeHW,

Araut he clapecTaTi 3ajMonpunya v goyre CTPEHE spBQNTHOT pasEMana o

{1 WMEHY HYMEDWGHE BrEHUWE KOJY (8 AresT [ocTaBeo 23 noTpede  Yropopa,
Apansada i JamMonpusug; 8

{ii) Gonj o GpojeEe, 33BWMCHO OF CAYUA[A. ADQEMSEHE OBOM YIORODY, ADSHMMAHY W
SAMONPHMUY O CTPEHE TE HYMBDHYES SrEHUME

OfenofaksvMBare 0f cTpaHe MiRoIHe KpeguTHe aravumje YK
Crpaqe noTephy|y ¥ CarnacHe cy 48 HUWTE ¥ oBoM Y¥roBopy He cnpevaea Waeoady wpegeTHy
aredyujy YK og ofenogakveaid MNopepred BR BHPopMal«a

ial IRMOCNEHUMA, SEHTHME, KEOHCYNATANTHME, CABETHALMMA HNA MIBoTaurmMa Maacane
EpeguTHe arsHumje YK Guno xos ocwrypasady wunud peocurypasacy MsEodne kpeauTHe
aredywje YE wne Guno €o0jo) Apyro| cTpane ca wojos O MIsosHa kpegnTHa aredusja YK
NOTEHUWIANHD MOFE CKAOAWTA APAHEMAEH O OCHMYPamy WM Reccurypamy |yerbyuwy)yhe
wUxoas aredTe, Dponene W KOHCYNTaHTa),

(6} Guno koM npasnos cnegdendry Oprada uny EcMnasnie 4a koly Mascasa kpeanT=a areduwna ¥K

APEHOCH WNN NPEqNEEE NDEHOC UENDEYNHOT KK Gwno kor Aena caor nocnosaxska

(ufp BuUno KoM PEUY  EDoMe oy dHbopMmauujE NoTpEGHE And  KoOME C& TRAXE dEOB0
ofenoadisnBdne

(i) ©A CTpaKe Cyda HAONEWHE HAANEWHODTH WM GUNo Koje apwasHe, Daskapoks,
NOPECKE MK GPYTre PeryNaTopHe WHCTUTYLW[E UNW CNWIHOr Tena, npasuna Gepae
MNN Y CENAaAY ca BHNC KOWM MEDOSABHMM IAKCHOM UMW NPONWCOM,
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inh ¥ BEIW CA W Y CBpXe Guno Kope NApHALE, EFIEIHI'I!IEIJHE. AO0MAANWCTRATHEHE  WNK
APYre noTpara, NoCTynea Wik cnopa,

{ii) oo cTpaHe Heke MeljyHapoaHe OpraHn3audje YWin |8 M3B03Ha KpeauTHa Breduw|a
Y wnw Vieawwseno KparsescTeo wnaH;

BUNO KoM APYIoM ApMaBHoM oprady ¥YE ¥y Mepa v kojo] M3sozHa kpegnTHa aresunja ¥H
cmatpa ga @ obenolatbMBakhe HECNXOOHO WM NDAMEPEHD Y BEIW BPLISHA H-EHWAX
jaBHux thyHEuma u obaseza,

33  WCNHUTHBAHE EBKOHOMWHHOCTH, edukacHocTh W edeETHBHOCTH  KOpHWNeHa
cpeAcTasa kapom @ MasolHa KpegUTHa areHuMja YK KopncTENa CEOje pecypce, y crnagy
ca oferekon 5{1} 3axkoHa o peauavju ua 1983, rogune;

Kanuenapwm 3a 03burbHe npesape, HAUMOHANHD] reHUMjit 38 KPUMAHAN WNW SUno kom
APYroM BNagUHOM TENY ¥y CHNAgy ca O NOWTOoBAmAM NonWTuka Masoine spegnTHe
areHumnie YK koje ce oAMOoE HA PUHAHCHICEW KPMMEHAEN, Kana WasoaHa EpeguTHa
argHuW@E YE ocHoBaHD BEpYE 08 je Brno kpja CTpaHa yEMy$eHa ¥ akTWBHOCTE koje
MOTY NPEACTARMATA KPMMUHENHY pafjisy Npema 3akody o kopynuMjw w3 2010, rogvHe

ofjaBrbMBAKE ¥ roavukes wisewTaly Wasoane KpeauTHE areduuje YK, Ha heho|
MHTEPHET CTPEHMLM AWM Ha OPyroM MECcTy JeTalkHWx NoJatada o umedy HopuoHuea
HDEOWTHHY CPEAcTaBEd W M3B03HMEa W 38Mmel ¥ kojn] ce YToBOpD O W3BOAY peanylyje
KOaTEOr DNWCA CTAEEM HAOABMEHKY ¥ OKBHDY YroBODa O W3BCay M NpojexTa. BpcTH @
MIHOCY NoOgpWke Kofy j@ MasodHa kpeauTHa aresuwia YHE obezBeguna w noteHywanke
HATEIODW}E YTWLA[A HA MWBOTHY CPEaWHY WWNW COouMjanHa NMTawa kKojy @ KMasoawa
KPEAMTHE areHuwja ¥YE yTepauna, mme

CBEKOM nuyy woje wma ogofipewe 3ajmonpemua (To onodpewe we TpebGa aa Syae
GeapaanowHo yeipahero WK 3aapanHo)

Cnofoga WHpopMACIHa
{4} Ceaka CTPaEHa j@ carmacHa ga ce 3axtesd MNponuca o WHEOPMHCIRY NpMMesyly Ha MagoaHy
EpaauTHY anekuMjy YK ¥ 08 he obeafegety cey notpebry nomoh w capagwy xopy Masoansa
KpEnMTHA areduuja YK Gyae Tpamuna kaxko G jo) oMoryhidng ga wonysn cBoje obaseds npema
Ferynatuas o wHIpopMHCaHsY

Ceaka cTpada |@ carnacea jga no oCHoBy MNponuwca o wechopmucawsy Masozsa kpegutHa
aredunje ¥K wmowe Gute aysHa aa ofenopasw Wadwopsayue o Crpada  (yimydyjyhie
Moseprses MHDOPMAUME W KOMBDLUMJANHD OCBTMEMBE WHOpMaLKWE) D83 KOHCYNTALME Wnw
agobperwa Té CTpare. bea ofaupa Ha rope HaEedeHD, yEoNWED Haso3Ha kpegwTHa arequmwa YK
paofwje 3axTen y cxnagy ca Mponvcuma o uudopMacany Aa ofenojann whdopmaduie o Buno
kajn) Crpawwn, WMasoasa speawTHa aredunja YK Re HacTojath, y cknagy ca PenseaHTHAM
YIYTCTEAMA Beianus 3a MNponuce © HREOPMACAHY WY MERH ¥ KOj| [& TO JakoHckn Moryhe, ga

i} npe ofenofawuBdna y cknany ca Mponwcuma o wedopumrcasy obesbegu peanasaHiHa)
CTpaHu CBE A8Tarke NpuMrbeHod saxtesa v gatw Tof Crpann moryhHOCT & NpHnomu

wanfy sesady 3a npuMernbocT kayieha on npwsese Mponuca o wHQoOpMUCaky No
nuTaky HHbopMauwa koje ce Tpaxe,;
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(1) pasmoTpw Te kanbe koje j@ Ta CTpaHa ynowana; u

(i} aks M3poava kpegwtHa areduywia YE yTepod ga je ofenocaawsweawe cxogHo [Nponwcy o
wHGopMucawy notpelno, casetomahe Ty CTpany o oncery u cagpxapy obenojarmueana
npe ofenodarkiBdhd THE HRopMaUwa

MapoaHa spegutHa areduuja YE Buhe ogropopHa ga yTepaw NoO CBOM OWCKPEUWCHOM NpaBy 03
nu je Buno koja WAdopsauvja Belada 3a Guno xojy CTpady Wiyaeta og ofenopatWedra y
cknagy ca Nponucom o MHPOpMACARY,

OGenogarkuBane MasoaHWKy

¥ cknapy ca Knayaynom 33.2 (Ofenodarsusare (Mosepreuaus unghoprayuia), ceaka Crpana je
CAarnacHa ga Aredt sose obenogaddTH ocbpasay (HaUpPT WNW EOM3YHY YCATNAWaHY BEpIEY)
daxvema wapodkwka 38 nnahawe, ka0 W CBR YCNOBE OBOr YrOBOPA WCKMbYYWAD Y CRpXY
omoryharama Masoandky fa aatpawu nnahawe W 03 T8 nnahawa Oygy WIBPWEHE ¥ KOpWCT

WMapoisuka.

Uenoxynad yrosop
Opa Knayayna 33 npegcTaarnka usnokynad yrosop wisefyy Ctpawa y norneny ofase3a CTpana
KDEOWTHOr @paHsMmaHa nNpema DUHAHCWICKUM  OOKYMEHTWME Y nornegy [loBeproranx
WHEBOPMALUME ¥ 3aMBinY|e COE NPETXOQHE CNOPAIYME, MIPEYEHE UMW MMANALARAHE. RO NWTaMY
MNosepedBEE WHIOPMaLWja

MHcajnepcke nHhopmaumje
Ceaka Ctpaka xpaguTHor apasMManHa CarmacHa j@ 0a Hexe unu cee Mosepreree wHbopaalije
[Bcy WnK Mory BUTH OCETIBUBE MHhopMaLWe O ekt 0 43 koprwhere Mowe GHTH pErynucaHo
HNK 3a6pareds BaxeRMM NpOoNAMCHME YireyudyyTiv 1B 3BK0H 0 XapTHjaMa 0 BREeSHOCTH Koju ce
OAHOCH HA WMHCA[QepCKD NOCNOB3HE W 3noynoTpeby TpwuwTa W Aredt W 3amonpeman ce
pbaseayjy ga wehe KopwcTuT CTone MHAHCKpaka ¥ BUNa Ko WeIaKoHWTE CROXE

33.9 OfasewTeme 0 obenopakuBaky

CEaka o CTpava KpeiuTHol apaHEMaHa CAMacHa je (Y mMapse ¥ x0j0| 3akoH W NPponucH To
A03IB0rbARAJY) A8 3ajmonpumua obasecti o

(a] OwonvocTama ofenogamkeama MNoBepreverx wHpopMaumja v cknagy ca ctaaom (Ghiv)
Knayayne 33.2 (Ofjgaersygarme NoseprbUsns UHDOpMaLL)a), OCHM Kafda j@ N0 Takpor
ofenaiatkvBana DUNo KoM NEuy HaBssfaEoM Y OaTOM CTa@y Aoling TOKoM pegaRHor
chpoBaofeika HaA30pa WNK PEO00BHWE SYHRURMA, W

iG] no cassary ga j@ Gwno koj@ NoeepreUea wHOpMauWa oSenoaakeHa CYNpoTHD
oaopenbama Knayayne 33,

3310 Tpajue obasele

Ofapeae wa Knaywyne 33 cy Tpajke w nactaBwhe ce v octaly ofasesyjyhe 3a ceaky Crpawy
KPEAMTHON ADAHKMAHE ¥ TRAjatY 0F ABaHascT (12] meceyun af AATyMa KOjW HACTYNA pannjé 0

{a] DATYME HE KOJW CY CAN MIHOCK NNATHEW 04 CTPaKe 3ajMONPUMUA NPEME WNk ¥ BE3W Ca
oMM YroBopoM WCnnaheHn y NOTNYHCCTH M CB3 AHMENOBaHa CpegcTsa oy OThalana
WK K3 QDYTW H3YWH NpecTajy aa Gyay pacnonokwea, M
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(6} paTyma Ha koju Ta CTpaMa KpeaMTHOr ADAHMMaHa H3 OPYrW Ha4YWH NpecTaje na bGyae
Crpana KpearTHOr ApaHMaHa

34, NOBEPMMEBOCT CTOMNA ®HUHAHCHPAHA

34.1 NosepreraccT W 0DeNOAAHMBAHD
{a)  AredTt B 3ajMonpyAMal carnacHi oy Aa he YyyBaTH Kao NoRepreMee cEe CTone UHAHCHPaHka U
Aa wx Hehe #wukome 0BenogarWBaTH, OCUM ¥ DHD| MEDW KOfy QO3s0Masayy ctasoew (O] W iy) ¥
Aarbem TEKCTY

(5] AreHT mome ofenogaHeTe

{1 3gmonpymyy ceaxy Crony dwmancapasa y oxnagy ca  Knaysynom 9.4
(DBaeeumaaanse O KIMIMHUM CIMOTaMal; u

(i) Bung wojy CTony UHaHCHparea GUND KoM NWULY K02 |8 AreHT WMSHOB3O 08 NPYMM
ASMUHUCTPATHBHE yonyre 3a noTpede [eaqHor Mne BAwe PRHIHCH|CKHE JO0KYMEHATA ¥
MEpW y Kojoy j@ To notpebko ga Gu ce gata yonyra ofeabeguna yeonuko @ npymanay,
YEMYTa EOME CB T MHGOpMaUMie qajy CKNONMS Yroaop o NOBE0sHMBoCTH

(Ul AredT Mowe oDenoaaHETE BUno Kojy CTony QHHIHCHPaRa W 33MonpruMaL moxe chenoaHaTy
BUND Koy CTony GMHIHCHRpaHkS

(I} cBUM cBojuM MoOpyHHULUEME ¢ CHIKOM 00 HEHAX W00 #RXOBNK ciywsberaka,
SADEETOPE, IAN0CHEHRE, CTDYYHAK CARETHWEA, PERBWIODE, NapTHepa wnn NpeicTasgHWka
aKo j@ TO nuue ¥ome CTona dwHascupaa Tpelia na ce ofenonadu y CRNAay ©a CadM
cTapoM (i) wHopMWCEHA Y nucado] copMd O noeeprenBd npupogd  CTtone
PHHAHCHPAa W HHeHWLM 33 TO MoEe OWTH CCETIBMED WHDODMALME © USHH, Takea
chapesa obapewrasarsa Hehe NOCTOETH YEONWED j8  NPUMaNay  nNognomaH
npoecuonando] ofaeean  wyBawa noseprswBuMx wudopmaudia o Tof Cronm
(EMHAHCHPARE MNW (B Ha ApYId #adid Y o0aBeid YyBaa NoBEpsWBOCTA TOM NOgaTsa,

(i) CEaKoM MMUY KOjE MOPa WMNY OO0 KOra C8 TO Tpamd o cTpade GMno kor cyga vy
HEANENHO] HAGNEMHOCTH WNK 04 cTpaxe GuNo koje apxasHe DaHkapcks, NOPecKe WK
Apyre perynaTtopke MHCTHTYLUME WNK CNUYHOT Tena, npaBuna Sepse wnd ¥ cknany ca
EH.I'H;I H.DjHM MeEDOJagHAM AIKOHOM WM I'IFIEIHHEIJM lg|I'HH'.'l.I'1I.'“H:l g T8 nhge EOME Cca C'I'DI'IEI
duHarcrpaka obanofakwy|e oBanewTeHa ¥ NMCane) CopMH O NoBEDENBC| NPUPoAK |
YHEHHLK ga To smory BeTH oceTrevee wHbopmauwje o Lexw, anw Hehe nocTojaTw
Takea obaseza ob3EeWTaBaKa Kala MO MWWMeesy AMSHTaA MiW JaMonpusua, v
FABMCHOCTH O CNYHAJA, TO HAE ¥ JaTAM CKONHOCTHME KIBCAMEHBE0

(il )CBAKGM AWUY EOME j& noTpelHD OTRpHTH WHpopMauwje v BE3W ca W y cepxe Buno koje
na pH.HI.,,]E",._ ﬂ{lﬁﬂTp&:ﬁE_ AMAHKCTPATWBHE MNKW Hp‘:,I'FE' HETpare, I'I"D'I.'..'T'IZI'IIGE HWNK CNapa, &k
e ocobBa wojo) Tpeba gatw Ty Crony pUHaHCHpaa wrdopMucana v necamo) dopmn o
NCBERILABD] NPWDOOH W YMEHALA 08 Oy MOEO3 ¥ TMTarmky OCeTIeHBE WHPOPpMaUHe O
yeHw  anuw vehe nocToary Takea obaeaia obagelUTasaka 308 MO MHWMeHY AFSHTA
UnNW  JajmonpuMmuaa, ¥ IaBRcHOCTA O ChyYaa, 1o HEj@ y  OJaTHM  ORONHOCTAMAE
HIBDAMBMED. ¥

{iv] ceako) ocobn ya caroeapajyhy carnacHooT
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MNowelane obanese

ArgHT W 3aMONpUmaL oy carnacey fa ceaka CTona fWHaHCKpared NpeacTaBrba WnK mome
NPEQCTABRMNEETH DCATMMBE WHQOPMALKE 0 UEHW W A3 wedo xopuwhemwe mome Butw
PEMYIACAHD WK sabparens Baxelvu nponuouMa yEMRYHYYTI W 38K0H O XapTejasa ofg
BREOHOCTH HOjM C8 OOHOCH HE WHCAJAepCKd NOCNOBAWKE W ANoYNOTRedy TpMMWITAE W AreHT W
Aajmonpumall ce ofasesyjy Aa Hehe KoprucTWTH CTONE PMHAHCHPERAE ¥ GUNO Koje HeaakoHWTE
CRpXe

AreHT W JajmonpamMay cy carnachk ga he (y mepu y KOjDj TO 403B0Ma8a JAKOH A APOMWCH)
penepaHTHOr 3aMoanua cOaBEcTMTH O

(i) okonHocTeMma ceakor ofenofarMBEHE Y cknagy ca crasom  wii) Hnayayne 341
{Aosepreugocm o cbenodamueaing) OCAM axko (@ obenogameHD NAUMMa W3 Tor CTasa
TOKOM pPEADBHOM cnpoEofieia HAAI0Pa WNW DEQOBHWX DYHKUK|E, B

{il) ©caHawma 0a cy Buno ko uedopmauwje obenodareqHe YUMe ce kpuwn Knaysyna 34.

Huje HacTynwo cnyyaj ewcnymotsa obapeia
Huje HAacTynuo cnydaj Hewcnykwewa obasesa npema Knayaynu 202 (fpyee obasese) yonen
WMCKMbYUWEOT NponycTa 3ajMonpusLa ga wenywn oapeabe Knayayne 34

NPAMEPLIA

DUHAHCICKN AOKYMEHT MONe SUTW NoTnKcad ¥ Guno kom Gpojy npumepaka. wro he wmatu wera
ASCTAD KA0 A& oy NOTIMCKH CTABMEH Ha [eaaH EauHA npuMepay DuHIHCH|CEME QORYMEHATA.

JEIWK

Mako ce osa) Yropop MOoMe NPEBEcTH Ha DANo E0ju JpyTa jeand OCKM BMINackdr. Takea BEpIWjE
KO MWjE BHIMECKA BEPANJA DBOT YrOBOPA j@ caMo Y wHdopmaTHeHe cepxe ¥ cnydajy Gwno
KAKBMX OACTYNEHE WNK HEJOCNBOHOCTA WIMETY BEPIKIE HA EHTNECKDM |EINKY K TAKBE sepanje
0BOr YroBOPa KO HWCY HA EHIMECKOM Wnu Guno kor cnopa y 82aW ca Tymadeked Grno Koje
oapegbe y BEpIMW HA BHIMECKOM WNM HE-@HIMECKO] BEpIdM 0BOr Yro@Bopa, Bepanja Ha
SHFNECKOM jB3uKy oRor Yriopopa he npesnajatd | nuTaka Tymasekea Ne ofF pEW3BaTH
MEKMBYHMBO NOIMBAMEM HE BERIN)Y HA BHIMEBTKOM JB3HKY

¥TOBOPHO NPU3IHAHE BAIL-IN MHCTPYMEHTA

Ooropapeno j@ ga. Ge3 obavpa va Guno koje gpyre yonoss Guno <or PvHaHCK|CHMX JOKYMEHATE WNW
fUNo KOr ApYror CNoPasyMa. apaHeMaHa une pasymesama wimelly CTpaHa. ceaka CTpaHa NpMaHae w
npuxearta ga Guno koja ogrosopuocT Guno ko CTpake npema Ouno xojoj gpyro) CTpann y cknagy ca
WA Y BE3M A DUMAHCHICKHM JOKYMEHTHME MOXE BuTi npeamer npumede Bad-in wrcTpymedTa od
cTpaHe penesaHTHOT HAJLNEMHOr OPFraHa ¥ CarnacHa j@ W npixearta ga Gyne obapelaHa Ha cneaehe

ia) Guno Kkojy pagwy BE3AHY 33 NpMMedy Bailin WHCTPYMEHTA ¥ BE3W C8 OWND KOjoM TakeoMm
ogrooprowhy. yrmeyqayyhin (Gea arpasuqeisa)
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{i} cMaEHE, ¥ WENOCTH UMW AENWMIFHHD, MIHCCA MAasHULE MW HEHIMADEHON W3HOCA
oyvra (yereyqyvhie cee obpadyrare, and sennahexse sanare) y Beaw ca Guno soiow
TakeoM ObaBSIoM,

(i1} npaTeapake LENoKyNHE WK Jena Buno Ecie TaKEE DOFOBOPHOCTH ¥ LU Mnwe apyre
WHCTRYMEHTE BNACHUWITES KOjA |0 C8 MOrY W3AETH WNH NOBEPATY,

[} OTEAIMBIHE CEAKE TAKBE JOFOBODHOCTH, A

6] v opo| Knayaynu 37

(i} ,4nax 55 BPPO" canaqasa Oupastrey 2014/59 / EY o yonocTasr-aky OKBMPA 33 ONOpaBas
¥ CAHALM]Y KPBAWTHIRY HHCTHTYLM|E M MHBECTHLIMOHWE JDyIUTasa

(i) ,Bafl-in MHCTHTYT" 03HaYaea cnpoeofieke oBnaWhea 33 OTNNC W KOHBEDIWY,
{in} Mponucy o Ball-in aHcTUTYTY" DaHavaeajy:

(A} Kana je ped 0 gpeaBamMa unasvuasa EEA koje cy cnposend waW koje y Guno xom TpexyTiy
cnpoaagn Ynad 55 BPPO-a, penepadTHH 3aKoH Wnk ypenly o cnposoljety KAKO jB ONUCAHO ¥
Mporpamy npanuca o Bail-in AHCTRYMEHTY, W

{B) kaga j@ pey o GUNo K0jo] JpYTo) OpEad KQja Hje Jemrea Ynaduya EEA Wnm [y Mepu y kojg)
Yieauieno KpameBcTeO HWJE Takea apxaBa €nawvuya EEA) Yeanwenowm HKparmeactey Guno
KO HANDIHKA 33804 WNW pondc H{:le JAXTERA YIOBODHD NPHIHERRHE Guno kor oenawhewa 3a
GTANC ¥ KOHBEDAWY CAAPMAHOT Y TOM JAKOHY WKW NPanWcy

(W) .3emma ynannua EEA" odvaqasa Guno kojy apwasy unawduy Esponcea yWae, Wonawg,
NuzrerwTaH v Hopeewsy

[v) [Mporpam nponuca o Bail-in AHCTRYMEBHTY" © DIHAYARE AOKYMEHT KO |@ ONMCAH Kao
TaKa|e ¥ C BREMEHA Ha DDEME T3 O0jaBMbY|e YApysERE TRHALWLTE kpeguTa (unu Guno kojp weros
NpasHA CNEqoeHus),;

{vi} PerynaTtopHo Teno” oiHayaBa cBake TeNo Koje uma canawherne na Bpww Guno xojy BpoTy
OTAWEA K KOHBEPIWjE

[vii] ,JavonogarcTaRo Yjeauwmwenor Kparkepctea o Bail-in AHCTPYMEHTY™ O3Ha4asa (y Mepu
¥ ¥0j0| Yjeoumwedo KparescTao wuj@ Jpwasa Ynaqduua EEA koja j@ npumesnna unn npumessyje
ynau 55 BPP[-a) [leo | 3akoHa o GaHkapocTay Vieguseewor Kparsesctea ua 2009 rogume n Guno
KOJA APYTH 33KOH WM NPONKE KOjW C& NDAMERY]E ¥ Y@0ubeHom KDarkeBCcTEY KOjW C8 OiHOCH Ha
pewasae HeconBeHTHUx Bakaka wny BaHaka ¥ NOCTYNRY NWEBMDALMIE, WHBECTALMOHMX
KOMAAHWA WNW APYTMX (DHHBHCHCKRX WHCTUTYLM|E WNH MsUx0Brx NOADYMHULE (OCHM MyTem
NAKBHAALME, CTEYE|HOM YNPABOM HNK ADYTHM NOCTYNUWME HECONBEHTHOCTH)

{wiil}) ,Danawhersa 38 OTNHAC H KOHBEPIMWY" 03Ha4YaBa

(&) v Be3d ca BUN0 HojUs NponUcHMa o Bail-in HHCTRYMEHTY. OnWcanomM vy Nporpasy nponnca
Esponcke yHuje o Bail-in-y, HAGNEKHOCTIA ONACAHS Y BElK ca Trm Bail-in-om

(B} v B2an ca Guno Kojum SpyriM NPWMEEHBUM NPONKCAME O Bai-in WHCTRYMEHTY

(1] Bwno xavea canawhesa NpeMa NpoNECKHMa o Bal-in-y O YRGSy, MTPEHOCY WKW CHaksy
BREOHOCTH SHULWIE WALATHY Of CTpaHe CyDjeTa koW je BaHKa BNW HHBSCTHLMOHE depMa
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MAN A0YTE DUHAHCHCKA WHCTHTYLM|E WK NoSRY*HELE DaHKe, MHESCTALWOHE KOMNaHWe
MW Qpyror hHANCH|CKOr Npelyseha YCTEHOBE, O NOHAWTEHY, CMareny, MOAWDUKELK]W
WK npomeHr oBNWka cbapese TAKBOr NWLE BNW SN0 KO0 YroBopa MW BHCTRYMEHTA Ha
ooHoay Te ofaseas y UWby KOWBEDAN|E LENDKYNHWK WNW Jena 00ase3a y anme
ofigeadaue nnn ofasese Tor NUUE wnw GMno kor nuua, Kaxo 51 ce yuauHrno 4a Guno kajwu
Taka| Yrosop WA BRCTPYMEHT WME ehERaT ka0 4a je § OHBRpY HREra PEanniteaqs Npaso
UMK CYCnexgosara obapesa no NHTamky Te chaaele BN GWNo KoM HagnNemMHOCTY koje
MpOKCTIYY 13 NponKea o Bail-in-y Koje OB GAHOCE HA UNW Cy BEAAHE 38 Té HAQNEMHACTA,
W

12} GUN0 k0ja CNWYHA WNIW AHANOIHA HAGQNEWHOCT Npema MNponucnsa o Baid-in-y.
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OOEMAK 11

MEPOOAEHO NFABO W W3BPLLUEHE
MEFPOOABHO NPABD

Ha osaj YroBop w cee HeyroBopHe ofasese Koj@ NpOMCTWYY W3 0BOT YTOBOPE WNM CY C3 HWUM Y
B3N NprMeskswEaha ce Npass EWrmecke.

APEWTPANA

ApBuTpama

¥ cunagy ca ctasos (@) (CMTuie A2enmia), BN CNOPORM KOjW NPOWCTHEY A3 Yrosopa wnu oy ca
Hanld Y BRI (YEMeyYy YT CNOpoBe ¥ NOMMeny NOCTRjaka, BEKEHE NN NPECTAHKE 080F YIoBopa
WnK BUNo Koje HeyroBopHe ofa@eese Koja NPOWCTHHE W3 Yroeopa WM B 3 el Y Bedd) (Y
parsem Tekcty "Cmop”) ynyhyjy ce n Guhe kowmaywo pewesn Ha apbwTpamum y cinaly ca
Mpaswnuma apburpase Nowgoucror cyoa wehyrapoare apbutpame (NLIAA)

DdopMUpakse apinTpakdor aeha, cegrwTe ¥ jeave apbnTpase

ApButpamso seha cacTojw ce g TpW apdutpa. Tysunay (Tyswouw). Ges obaupa Ha wnxos
Bpo), WMaHY)Y JajeaHvyel jEaHor apbuTpa, TY=eHN (MNW Blwe TyxeHnx) Ga3 obivpa Ha wnxoa
Gpo), wmenyjy zajegHvuxe ppyror apBurpa, aok he tpeher apbwtpa (woju he Gutk K
npeacesasapfiv) AMEHOBATH apbUTPH KoM CY WMEHDBRAHW O] CTPSEHE WNW 33 PasyH TyYHWoLUa
(TYVRMNAUA} W TYHREHDr (TYHEHUX) WNK, ¥ cnyyajy HemoryhHOCTH NOCTWaawa OoMeopa o
Tpehem apButpy v poxy og 30 gana og gasa MeKoBpama apyror apbvTpa. wera he ogabpate
MUMA cva (kao wto (@ gediisucano ¥ MNpasdnisa o apberpasa NLIWA cyna)

(i) Ceguwre apbutpase Guhe Nowgon, EXrMecka
fiii} Jeaws apbutpame Duhe EHrMECEA
Cyacko peuasamwe CNopoaa

3a noTpebe apbuTpase vy cenagy ca Knayaynow 32 (Apbumpama), CTpame c8 SApHYyY Npasa Ha
jaxTer 33 yrephuBake NPEnEMUHAPHOT NPABMOT OCHOBA WNW Ha wanby Ha yTepheHn NpanHW
OCHOB ¥ CENAAY ca Ynanoerea 45 u 89 Zakona o apbutpanm wz 1996, raguHe

Konconwoopsana apbuTpamsa

(1) Cheagehe Fe o8 NPUMEHRMBAETI HE CEAKM CNOD KO NPORSTASE W3 aBaar Yroaopa mnu |8
33 Hera BE3EH ¥ KDjW NDPOMCTEYE MNK j8@ BE3aF 33 DAHAHCHCKA JOKYMEHT 315 E0jd |8
Jaxtes da apbUuTpasy NOJHET CEHM JpPYraM CTpadama v apbuTpaxm (Wnu, axo 1o Huje
monvhe, cee cTpade oy edenTueHs obaseluTeRe). ¥ CMWCY TakBUE CROPODER, YEOMWED
Cy, NPEMa AancConyTHO AKCKDEUNOHS) aanyur Npeor apbuTpamHor Beha NoCTaBbeHor 3a
HEHKW 90 cNopoéa. W CROPoBK Tako TECHO NOBe3Iane Oa jE CHRPCUCEOOHD @ Ce pellanajy
¥ METoM nocTynky, apbutpasHo Bafe wMma NpaBo O3 HaNoWM A3 e KoHconwgyje
NoCTYNaK PELIARAHKRE CNOpA CA OHAMA 33 pellaBakg Apyras CROpoed, RO YENoBaoM 43
Huje ogpefiEed Qarym cacnywawa npee apSuTpame. Yionwko o apSuTpamdo sehe Tako
HANIWN, CMHTDEHB CE fa cy CTpaHe Y CHasoM cnopy Ha kd)d Ce Hanod ogHoou
NpUCTane ga o ToOM CRoRY KoHA4HO u,.qnyuyje
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(A} apGurpasHo sehe Hoje (@ HANOHWND KOHCONKMAaUM]Y, OcuM ax0 JTLMA He
aanysw a3 apButpamso eehe HWj@  A0EKBATHO MAWM 43 Huje
HENPUCTRACHD; W

(Bl ¥ CENAAy Ca NOCTYROM, ¥ CAOMWTY 1 [EIAK0M HAREOEHAM ¥ DEMEESHTHOM
DUHAHCHICKOM QOKYMEHTY npesa kome je apbwTpawHo eehe wkoe je
HaNEWNG KOHCONWISEWWN]Y NOCTAasMeHd, OoCHM aikd Ce CBE CTpaHE Y
NOCTYNKY KOHCONMWAAUW|E HE AOroBOpe ADYFaYRiE WNM, YHONWKD Hama
TakBEol A0MBopa. OHAd OHaN0 Kako & HanoxeHD O cTpade apdu TPaAMHGr
BEMA ¥ KOHCONWADBRAHOM NOCTYIKY.

Ceaku CNop KOjK [@ npeaMeT yrosopMe onuWje Koja nogpasymesa napHuly, mohu he aa ce Kosconwayje

HMCHMBYYHBD ¥ CENAAY C8 CBHM cTapoM [i} auo

(i)

(e}

(L1 cnpopofjete onyWe Kofa j& NpegMeT cnopa HHje BAWE A03BOrheHd y
CKNAfY Ca YENOBMMA NPEME KOjMMa j@ ONuWa Jara; unu

(fu ACWNGD & A0 OAPMLAKS NPABa HMA0LE ONUAE 43 PEANWIYE Ty Onungy

Crae (i) npumerye c8 4ax ¥ Tamo Kajga oanawherwa 38 NOCTYNaK KOHCONMAAUAE NoCToE
npeua BEnc kyusM pasehve npapunesma apBuTpaxe (yereysyyhie v npaswna apbnTpamHe
HHCTHTYLUME) W ¥ TEKBUM OEDOHOCTUME, ogpeabe crasa (i) ce npumewyly Nopen THx

ornawhesa
OnuMja AreHTa

Mpe Her wWro CTPaHE KPeOWTHOr apansmada goctase Cesperapy [IUWMA cyna JaxTes 33
apSuTpawsy wne Ogrosop, kae wroe @ gedwancans NMpaewnvwsa o apSurpamss NLWA (v
JFBACHOCTH 04 Chyuajal, AredT Mome (4 Mopa, ake aobWje Tasee MHCTRYKUHRE 00 BehuHCkAx
aajmogasaua) ofapewTemes y NWcaKo) GopMy CBMM ApyTuM CTPaHWME TPAWTA 03 CE CBW
Cnopos wne oapefjers Cnop pewasajy Nped cyios. ¥oonwkos Aredt ga Teseos ofasewTeises
cwatpahe ce ga he ce Cnop Ha KoM c8 Takes ofapewTere OOHOCHE PELABATH ¥ CKNAdy ca
Knayaynon 40 {Hadmesroom)

HAONEXHOCT

YHonueo AredT waga obapewTewe Y CERAOY ca Knayaynow 39e) (Onyupe Asgwma),
npusersipahe ce ogpende Knaysyne 40 (Hadnexsoom),

(a} Cynos y EMMNEcKo) Msajy WCsieyuuey jypucorkyr)y ¥ pewasamy Cnopoas

(6] CTpade Cy CArnacHe ga oy oyaosd ¥ Enrnecso] majnpamsepeHuin W HajnooecHWin 3a
peWasarke CNopoea, Te 4a HK jeaua CTpana Hehie TEROWTE CynpoTHo.

iyl Bes obanpa HE rope Hasegede cTagose (a) W (B), He jgaHa Crpaka speguTHOr SpaHsEMaHs
wehe BuTh CcnpeyeHa Oa NPesyIME NoCTYnEe 2edade 33 Coop y Owno KoM gpyros cygy
YHYTAD HEANEMHOCTH. ¥ MepW ¥ K0j0) TO AD3B0rsa8a Janos, CTpaqe spaanTHor SparKMana
MOry NEeSy38Ti NE0ANENHE NOCTYNEE ¥ DAINHSWTAM HAANERHOCTHMA.
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¥YPYYEHE

Bes yTHUaja Ha Duno Ko gpyrd obnue ypydYeiea SonyluTeHlM no BHNG KoM MEPCAABHOM
npagy, J3/MonpUMaL;

(i HEOROIHMBD WMeHy)e AMBacagopy PenvBnwee Cpbuie npw HagnexHom Cyay SE James Ha
anpec 28 Belgrave Zguare, London, SWX 308 3a ceor arenta 3a ypyuyeHe y BEaM
GWno Kor NoCTYNKE NPed cyaosuma ¥y EXrmecks| 3a Dano £0jn PMHaHCHICEW JOKYMEHT, W

(i) |@ carnacad 4a NPONYWTAHE 3reHTa 38 ypysere A3 obasecty 3ajMonpuMua o nocTynky
Hehe YIPOKOBATH NOHWWTEHE NPeaMETHOr NOCTYNK

Ak (@ BUNo KOJE NWLE NOCTABMLEHO K30 BrEHT 38 ypydesse cHeMoryheno 1wl Guno kor painora
A3 fenyje KaD areHT 3a ypyqeme, JajMonpUMall j& OyKad 4a oaMax (8 y CRAKOM cnydajy y poky
ag netdaect (15) gasa o0 Takeor goralj@a) UMeHyle Opyror EreHTd Npema yonoswmMd
NoWXBATIEHMERM 33 AredTa Y chyda)y Hewcnykeka obBe obapeas AresHT WOME AMEHCBATH
APYror areHTa y 08y CBPXY Ha pavyH 3amosasua

JFMONPUEMAL (8 HIPWYWTe carnacad ca ocapeabasa Knayayne 41 v Knayayne 38 (Mepodaano

npaaso).

OppHUare o8 HMYyHHTETE
JajmogaEaly Ce HEeoNnO3WBO OAPWYE CRAKOT WMYHWTET3 KO|B OH MM HET0Ba WMOBWHA WA
NPWEGAE MHAYE MOTY YEREITH ¥ BUN0 E0j0) HagnesHooT, yereyuyyhing, ann He orpadnsasa)yhe
CE, HA WMYHATET ¥ Normegy

[YPHCAHKWM]Y BANo Kor cyaa wnk TprdyHana

{il] npywarsa GUND KaKBe 3ZWTHTE NyTEM CYACKOT HANOTA WNW HapesBe 3a KOMKPETHE YkHnabe

wnM pedbyHANpakkS CPEACTARa MW NEMXOAE;

(i) ypyuersa cbapewrerma WIBpLEWwE BUNO KOJE OONYKE UNK NPECYAE NDOTHA BRACHALWTRE,

(V] YDYyYBILE,

%

| nUTaa BUNO KOr NOCTYNRS NPOTHE MMOBWME WNW NPUXDAS DAOW WIBPWEHE NDECYLR WNK Y
cny4ajy 1 rem NoCTyNkKd paaM 3anneqe, 3aapwasara wnu npogaje Guno koje werose
AMOBMHE i NPWXOAA

WY MEDK Y K0J0| Ce& Yy GWN0 KDjo] TAKBD) HAQNEXHOCTA MONE NPMNWCATH Takas aMmywsnTeT (Guno ga ce

ToEMKU WK He), JaMonpumal HEONOIWEC NPWCTajE HE WIApWEHE GUNo koje Npecyae WM oanyke »

CarnacaH iE a4 HE.'hH JAXTEEATH W HEONDIWED O OgpHM4“2 TAaHBOI AMyYHATETA '.l H-E.jBEﬁ'D] ME[#
ADIBOMEHO| IAKOHHMAE HAANEKHOCTH, ¥ CRNAAY Ca A0NE HABENEHWM CTABOM (1)

{8}

i)

JajMonprMay ce carnacko g3 he opo oApuuarke ¥ Grno kom nNocTynky ¥ EHMeCKD] Bmate
NaTNYHW 00U JO3B0IMBEH SHIMECKUM 3ak0H0M O UMyHWTETY K3 1978 rogwde B ga he oBo
oapMLaHke BATH HEONOIMBD Y CMAGNY BHrNecxar 3aKosa o WMyHRTEeTy na 1878 ragu-e

He goeogefn ¥ nuTtake ohaseie 3ajMonpimMuUa W3 0D8 HEBELERWE CTABORA (3] W (), y cMPchy
Ewno kor NOCTYNED KOJW NPOMIN3A3W W3 UNA (8 NOoBe3ad ca cnpopoljermen Wann MIBDLIEHEM
GUNo Koje SANYES WNKM NpeCyYSe NPOTHE Herd, JajMonpusal nogness HAqnexnocTd Buno kor
CYA&a KQjW BOOW TAKAE NOGTYNAR.
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() He gosogehn y nuTake rope Hasanede ogpesbe Knayayne 41 2 (Oapuuare 00 WMyHWTETa) (a)
= (U}, FaMONpUMAEL MOME 13 C8 QOPEKHE MMYHKTETA 0ff WIBPWEHa ¥ CMuchy Guno koje
HayieTe HMOBWHE

Omaj Yropop 3aKbyYeH j& Ha 4a8TyM HBBEJEH HE NOYETKY oBOr ¥YroBopa
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nePAnor 1
MPBOEWTHE CTPAHE

MNerBEOEATHA JAJIMOLABLA

| Hue NnproBMTHOr 38jMooasua

JPMORGAN CHASE BANK, N.A., LONDON 431.685.732. 79

BRANCH
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neryunorz
MPEQYCNOBK 24 MHALUMJANHD KOPALWLTREHE

Oanawhexsa 3ajMonpumMua

anMﬂ'leld CBAX penedanMTHAX 3JakoHd, nDponEca Wenw opnawhesa Ko@ 2 GaHOCe Ha
onnawhewa W HagnewHooTw 3aMonpesmua Musuctapoerea duHascuja, Muuanctpa divHaKcu)a
wuny BpUMOUa AYXHOCTH MUMWCTDE WMHAHCKIA [y 3ABACHOCTW O Chy4aja) peanwsauMjy
ofaseza JajMONpUMUA KOj@ NPOMCTIYY M3 DUHAHCKICKMX ADKYMEHATA, yirbydyjyhn anm ke
orpaMvyYasajyhii ce Ha

il Yorae PenyvBniake Cphuje. W

Vi) JaxkoH 0 jaBHom ayry, Cnywbesw rnackwk PenyBnwwe Cpbeje Gp. 61/2005, 107/2009,
TB/ZD11, BE/2015, 952018, 912019 w 14%2020), 3akon o OYUBTCKOM CHCTEMY.
CrnywBend mackug PenyBnuee Cpluje Gp 54/2009, 732010, 1002010, 101/2011,
a3/2012, 622013, 6372013, 1082013, 1422014, 6872015, 103/2015, OB2016,
1132017, 52018, 31/2018, T22019 » 145/2020) v 3akcH © MOPABCKOM KOPWAODY

DeepeH NnpuMapar 3axisyyka Bnage PenyBnuee Cpbuje kojEm ce {|) onobpass 180y MEBa e o
ctpane 3ajMonpEMua no oCHOBY OBOr Yrosopa W PUHBHCWICEWE gokymexata, (i) canawhye
MunwcTap thuHakcHja PenyBnuke CpBuje ga noThHWE DWHAHCH|CHWE JOEYMBHATA 33 pavdyH
PenyGnuke Cpbuje.

Ookaz o JoHoweksy od cTpaks Hapagwe cxynwtvHe Penybnuee Cpbuje 3akoHa kojvm ce
noteplyle osaj YroBop (38je0HO0 C3 ACKAIOM 43 |8 TEKAE 33E0H NPOrNacKo npegoegHul
PenyGnuke CpBuje n ga e abjaanes y CnysbBenom rmachury Penynuwe Cpbage).

Oeepedu npumepas K3 obpazaua kao 40ka3 4a j@ Yrosop npaospemans JocTaben HEC,
JenosoBann NOTNUE NELUE oanawReHar NOTIUCHAKS 38 33MOoNpMMULa

] KojuM ce noTepliyje 48 j& CBaKW NPHUMEPEK OCKYMEHTA HaBageHd y oBoM [punory Tayvas,
KOMMANETAH W ¥ NOTAYHOCTW Ha cHadk u sawmeha Ha AaW KO ME HACTYNa paddje of
paryia opor YroBopa, ¥

{lu) KOjEM ce noTepliyie 08 IANYEWMBIHE ¥ NYHOM W3IHODY ND SCHOBY KPeawTHOr apaHsmada
He B AcBano 00 NPEEODAYEHa JALYHHBAKA, FAPAHTORAHE WA CIMYHOT NEMUTA
JajMonpasua HeTe PenyBnuee Cphuje

Opnawherwa KopycHWKa kpeauTa
CrREpeEHd NPUMEDEE KDHCTHTY THAHWYE KOpWEHMEA ¥paauTa.

CEEpEHd NPAMERAK O4NYHE CRYMWUTHHE SKUMOHANa KODUCHWUKS KPBAWTA (3ajeaH0 Ca NPEanoromM
OuperTopa) KOjHUM o8

i oaobpapajy yenoew YroBopa O K3IBO3Y, KAD W HumMe npegevhese TpaHcaKme 1
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i) oanawhyje ogpefeso NWLE WAW NWLA 43 NOTRWWY YIoBop O WABoY.

_ﬂEﬂﬂH{IHHHH NOTNKWEC CEAKDT NALIE ayTOpWINHEIHOT Ha Mpe onncad HaduH

DUHAHCHJCKMX QOKYMEHaTa
'DF_IHHIHEJ'I CEAROT mH.Hﬂ.HGHj.l:H:H: I.I,DI{:I'MEHEFI'E EQjW Cy L._|'|:IEIHH CHROnAne

Nokas aa je ceaxy TAKEE PHHAHOWICKK JOKYMEHT BAMLEHD ayTOPWI0EAH, NOTNWCEH W AOCTABMLEH
CHaKO| CTPaHA ¥ NOTAYHOCTH Ha CHaad W Bamehy Ca ADKAIOM. 3KO |& NPMMEWBD, A3 cy cBe
SOMWHMCTPATHEHS TAKCE NDABOBPEMEHD NNafeHe NO OCHOBY CRAXOr TAKEOT CUHAHCHICKUX
ACKYMEHATA W 3 |8 CRAKK TAKAE THHAHCHICKY QO0KYMEHT SBMASHTHRAH KOO HAONEXHWK Oprada
PenyGnuke Cphuje

CEepeH NPeE0d HE CPNCEM 83K CEAKOT DHHAHCHICEN QOKYMEHT

Yrosop o waeoay w Ogobpersa sezada 3a MasoiaHnka

Cipeped NpWMEpaK YroBopa O MIBO3Y KOjW Cy CTPaME NpABOBPeEMEMD NOTIACANE W KOjWM
KopucHwk Kpeguta v Mapoasnk notephyyy 03 |& TAYBH, NPEUM3EH W KOMNIETaH.

da KopMcHWKA KpeguTa;

i) A0KAZ 08 & NOTIUCHUK KOjW j8 noTnwcan ¥rosop O W3B03y 38 pavyH KopuocHnea kpeguTa
npasoepeMeHn oenawhad ga ra NaTnMweE; |

{ii} aokaz ga je KopucHuk kpeigata gofvo cea Oaobpesa v PanyBneu Cphvju meonxogHa
33 KyYnoBEWHY W vBO3 pobe ¥ yonyra kope he Gutw ocbeafeledne no ocHOBY YroBopa o
HaROo3Y W Aa Ta Ogobpera ocTaje y NOTNYHOCTH Ha CHa3w 1 Bamehin

Aa Maroaruea

(i) ADKAZ 08 j8 CE3KW NOTNWCHUE EOjW @ NOTNUCA0 ¥roBop O W3B0AY 33 padyH WasoaHnka W
werosx  MNogpysHAUA KO cy NOTNWCHALE YroBopa nponnceo osnawhes aa ra
NOTMHWLLIE,

L) vie ocobe Wwne ocoba Koje oy oenawheHe 33 weroe padyd 43 NOTRWWY WKW npocnege
AOHYMEHTA N0 OCHOBY OBDr YroBopa yerbydyjyhe CBasw npunor ¥ 3axTes 3a
roprwher-e CpeNcTaea 3ajeqHo ca JoKalnma Kuxoeor canawhesksa. U

(i} AENOHOBESHKA NOTNWC CBake ocobe ayTopHIOBAHE HA HEYWH OMWCaH ¥ rope HasegeHawM
crasy i), W

fin] ADKAZ O3 @ CEANM NOTIACHUE KO j8 NOTNACA0 WIB03IHW yroBop wimely Mapoanwka u
HMaeoane kpenuTHe areqyuje YE ypegHo canawhedy ga ra nornawe

Hasoanwk AreHty Tpeba ga je obeabeawo

(i} NUCEHY NOTERAY A3 [ NPpHMWAD FOToBMHY ¥ wasocy o EYP 150 000000 yeynHor
aocnenar nnahawa of KoprcHuka kpeddTa Masosseky 0 JoKadnoTepga o nnahaky
HE KO YIOBOPEHW UIHOD S8 YNNaTa QaHOCH,
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(i) noxa3 Aa e Fapanyuja 3a oSpo WIBpWeRe NoCNa (kAo Wio |8 AediHrcamns YroBopom
0 WEe03y) Haseaena v Knayaynd 4 2 MocebHux yonoea ¥roBopa O WIsody y NOTNYHOCTH
pDeANKIoRANE, ¥ CKNAZY CA yONOBEMMa JaTuMm y Yropopy O WaInoay,

(i nUcana NoTepaa 44 oy ced Denawhersa (VEONEKD W WWa) yirbyuyjyhe ¥ goasocne 3a
Waeoa {yxonuko cy notpetue) 3a pofy winnu yoenyre koje he ce gobasrsat y cknagy ca
YIOBODOM 0 |WaB0dy 408MjeHa ¥ OCTaly Ha NYHO| cHadn » saxeha; »

L) NpAMERSK PENERAHTHE JOIBOME 33 WIHO3F

MpagHa MHUIWMNEEHE

Mpagdo MUWkeke Acxypot NNMN. npaskux capeTHWka CTpaHa KPEAWTHOr apaHsMasa y
EHrnecko] y chopuu 1 cagpHaja NPUXEATIBHENK 33 NIB03Hy KpesnTHY areduny YK n AreHTa W
aoctaarkeqo MpeobuTHuM 3ajMonasumsa W VaeoIHO] KPEanTHO) angHuMin Npe NoTNMCHBaHa
as0r ¥roaopa Ha «oje e moryhie oCnosnTH ce.

Mpasko muwrkeswe BOK Agsokati. NpapHdx CABETHUKE CTPAHA KPEOWTHOr ApaHMmMaHa y
PenyGnuun Cpouju. y hopMi M Caapwaja NpUxBaTrenenx 3a M3soaMy kpeiutHy aredumly YK n
Aredta w aoctapreawo NpeofuTHaM 3ajMogasuMma W MIBo3Mo| KpRaNTHO| areHudjn YK npe
NOTAWCHBAHA 0BOr YroEopa Ha xkoje j@ moryhe oCnoHWTH ce

Mpasxo Muweewe Mesrctapcrea npasje PenyBnuke Cpinje

Buno koje NPEBHO MHLLM=EH-E KOj@ GWn0 Koja CTPaHA KPeQUTHOT ApaHEMAaHa TRaWIA

Ookymenta Wagoaxe kpeawTHe areHumje YK
Mpumepas YKED Fapaduymje Koju CY CTPAHE NPONWCHO NOTNACAHE.
Mputjes y chaopmi 3an080basayho] 38 M3B0aHy KpEgWTHY arenumy Y

(i} AUCAME O NPONKCHD W3BpLWeHnM obasezama of cTpane cBake CTPAHE KDEeOWTHOP
ApAHMMEHE W

(i} yroBOpa O wWasody cxnonmbedor wasefyy Masoivuka W weroBux Mogpysiiua Kojn cy
nOTAKCHWLK YroBopa » Masoade xpaanTHe aredymje YK

Apyra QOKYMEHTE W QOKAIW

[okas ga |8 Nvus Iagyseno 38 ypy4ewe u3 Knayayne 41 (¥pywemse) NDMEBATAND CBOE
MMEHOBAHE,

Mpumepar ceux Ooobpewa WNK OPYTME QDKYMEHATA, MALLIMbEHE WNK NOTBROGA KOjEé AreHT
CMaTpa HeoNXDAHMM MMM NOWErsHMM (axo @ o Tome ofaBecTio JajMoOnpuMua) ¥y BE3W Ca
AAKTBYHHBEHEM ¥ WIBPLLS AN TPAHCAKUWME npeasnfieHe) DPHHAHCK|CKMM A0KYMEHTHME WNY 33
NYHOBAMHOCT ¥ HIBPDWHOCT SANG Kor GUHAHCHCKAX QOKYMEHATA

[okasku Aa cy HAKHAAE TROWKOBK W PACXO4W AOCNENA Ha TEPET 3aMOonNpUMUa y cenady ca
Knayaynom 11 (Haxwade) n Knayaynom 16 (Tpowkosy v pacxodu) nnahedn wnu ga he Owme
nnahedu Ha npew Jarys kopiwhera wnd nps Tora
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Aokaa ga oy caw Jaxtesd [lMpecbeTHor 3ajMogaeada no NWTassy MpoESpa "yNo3aHa| cear
KIMEEHTE" WGy HEHN

CﬂpﬂﬂEﬂEHE Cy CRE MEPE MNKW WMCNOpYYEeHE CBI AOKYMEHTAE Hoj@ TOamd Magoama kpefWTHa
areduuja YK 3a notpefe peanniaudie MNnaKa ynpanrearka MHMBOTHOM CPELMHOM W COUMaNHAM
MUTEHHAME ¥ DA3H WATPAAHE [AKD 8 NDWMEHHBO)

Oosas Aa ¢y Ha NPonUCcaH HaYWH CNpoBENEHE BKTHBHOCTH YWja PEAnWIaLMja Ce TpawWw npe
npaar Jatyma kopdwherea CPEACTARa NPEME AKLIMOHOM NNady ¥ oBNacT WUBOTHE CPeauHE K
COUMJANHAX NATRHA WKW MNaHy yNpasisaka #MBOTHOM CPEAWHOM W COLMaNHAM NWTaHKMMA Y
TEIA WATPEOHE

Ofpazau MasewrTaja o camo-npahesy y obNactn ®WBOTHE CPeOWHE W COLMJANMAX NWTama ¥
PEIM MAMPaaHe KO NDWAPeMa JajMonpaMal W Y4ja peanuIauWa ce Npegnawe y cknany ca
cragom (a) (Masewmais o camo-npahersy ¥y 000G KUSDTIHE COSOUHE U COLLETHUY
numaral Knayayne 19.6 [Ofaee38 ¥ 0SNasmiu sUaomie coedunre)

CeepeH  npumepas nponucHo  pomnucanor MECLw) yoBopa v opsE W cagpsiHe
npWxBaTEMEE 33 M3poady KpednTHy areHuwyy YK aajeaoqo ca norepaem o MECLIw) kojom ce
opnawhye HapocaHa kpeanTHa arenymja YK fa ce Ocnarma Ha weHe [Nk, aKko (@ NpuMeHrsres
HE HHEDBE) HIBBLWITA[E W NNaHOBS
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nPUNOT 3
JAXTER 1A KOPHIWREKE CPEOCTARBA
On  [3ajmonpumual
3a [Azenmal
Datym: [s]

MowToeamw, (YHETH Wide ATBHTA)

Jaxtes 33 kopdwherwe cpegocTasa Gp. [#]

1

(a)

{6)

fu)

Moawsamo ce Ha

Yromop o [kpamaw omuc u3soia) og [e] cenonrees waMely [Misoawusa] (Y fars@M TEKCTY

"Mapoanwk") u [Kopucwuwa spedimal [y parcem TekcTy "HOopWCHHE kpegwTa’l. ca
AOBpEMEHHM WIMEHIMAE W QONYHAM3a Y Jareew TEKCTY YroBOop O nasoay )

YroBop 0 KPBAMTHOM apadwMady of [«] cknonmsex wamely, wamely octanor, [3afmonpumual (y
farbem TekcTy “Jajmonpumal’), GUHAHCH|CKMX WHCTUTYUW|3 Hapenesdx y YroBopy Kao
NpecBrTHA 3ajModasuyy ¥ fAzenmal (¥ Jarces TEKCTY “AreHT ) C3 NOBPEMEHNM NMIMEeHAMa W
AOAYHAMA [V JaMeen TEKCTY "¥IoBOp O KPEOHTHOM BpanMMany”], 1

JaxTes WaBcIHUKa 3a nnahawe Gp. [ ]og [ ] aocTasnen v nplnary

Oeo je “3axter ia wopwwhere cpeacTaBa " oHAKC KaKo |@ gedWHBCad y Yrosopy o
EPEANTHOM SPaHBMaHY

Tepmuhi geduBucany Y YIonopy © KPEAWTHOM SPAHMMAHY WMEJY WOTO GHEMERE y DBOM
FaxTeny 3a xopviuheke CPEACTARA DCHM BKD UM OBAE HUjE OAT0 APYIo IHAMEHS

Wenwseo ga Has ce ofofGpe Kpagmtee WaHoc SedMMcan Yy Jarsem TEECTY H3 SaTym
ABPHHUCAH ¥ Jarsem TexoTy

Mpegnomeny 4aTym kopuwhema [#] (|ne, yecnueDs To Hepe PagHe 0ad, odoa
cnegehu Pagun gawm)

Mmoo [#]JE¥F

Deaj Jaxtes 313 popuwherss CpBACTARS & HEONOIWE

T HHBBEMBY | EM0 W TMAPEHTYEMO da3 Oy JaTyMOM Osor daxTepa 3@ kopawheps cpeacTaBEs W
penesaHTHoOT JatyMa soprwhera cpeicrasa

{a} ced ycnoew WasedeHd ¥ Knayavne 52 (Jodamwu mpsdycnosy) ¥roBopa O KpeguTHOM
APAHMMAHY WO HEHMN,

{6y Y¥roBop o WIB03Y jB NpaRocHaxEH M BaMeRn ¥ HUjE CYCNeHADBAH, DHONYAM, OTEIIAM HWTH
ooa<eH (y CBaKoi CAY4Aaly, ¥ WenAHA MAW JENHMdYHD)

(W} Wanoc Tpames y cknNagy ca craBom 4 He npeMawyje Pacnonomuea KpeqnTHa cpeacTsa kana
ce ona Ha cee KpenuTe gare no Yrosopy O KPEAMTHOM ApaHHMaHy
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(4}  WIHOC TpaWeH y CKNAQy Ca mpe HABEOeHKM CTABOM 4 HE YKrby4yje Duno Kojw MaHoc KoM e eeh
TpaweH y Buno kom 3axtesy 38 MCANATY MNK (@ GWo NnpeaMeT 3axTera 3a nnahawe MascaHwka,

(8} DNpeMeEpuUl A0sYMEHATE JaTHX Y NPHENCTY JaxTera 3a kopvwhewe cpegcTasa Ccy BEpPHW
OPWIAHANHEM JOKYMEHTAMS W

ch)  WHDOPMAUKIE CanDMaHe Y JOKYMEHTAMSA HABEOEHUM ¥ CTABY () CY TAYHM W MCTUHHTH W HWACY
Bunu NPEAMET WIMEHRD W JONYHA HUTK obycTaee Ha gatym JaxTesa 1a kopwwhews cpelcTasa

7 WaHoC Tpamed NpEMa CTaey 4 rope He OOHGCK C& Ha UCMNaTe Koje @ WIBpLMOo JajsMonpuMad no
Yrosopy 0 W3IB03Y, KOjW YWHA feo oToawsckor yyewha xojé cé ogHock Ha MNpeaycnoee 3a npeo
noenasers v naparpady 4 (a) (i} Npunora 2

B Mnaharka K3IHOCE E0jU C8 JaxTesa ¥ rope HasedeHoM cTasy 4 Guwhe ynnaher Ha GankoBHKE DaqyyH
WMapoaduka: [Bpoy pauyka), Kao wWTo & HAaReaeHo ¥ [cTasy B 3axTesa 3a nnahawe wagoanuka Bp

(B8

6 OfasesyjeMo CE 03 QOCTABMMO U CBY ADYTY AOKYMEHTALM)Y KOfY C BpEMEHE Ha Bpeme AredT Gyae
CMaTRac noTpeGHoM 8 ) BEIM Ca OBMM JaxTEnOoM 33 HD:FHI.IJ"IEH:-E CREACTaER

C nowTosankem,

[3a uy wwe [Jajmonpussya]

Mornwe *
e
EyHELME
Aatym

* MoTnec NOTNMCHRER Jajsonpltua
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Mpunor 3axTesy 34 kopiwheswe cpagcTaRa

Jaxmes 378 nnahake Miaoiquka

ol [Hasoanuka]
3a [Fajmonpusiyal
Harym [e]

MoWwTopaHe, (YHETH Wie 33jJMONpHMLLE)

Jaxtes 3a nnahawe Wasoinmka Gp. [«]

1.

la)

(6

MozdramMo ce Ha

¥roBop o [kpamax onuc Lzsnsa) of [e] cknonreed wamely [Maeoawuxal (y Oarbewm TEKCTY
"Mapoanwe") U [Kopucwuka kpedumal (v parces TtekcTy "KopwocHAk speaowTta”), ca
MOBPEMEHEM HIMEHAMA W AONYHEME Y JArbEM TEKCTY "YroBop © M3BOIY" ) W

Yroeop O KpedHRTHOM apaHdsusany of (=] cknonmsed varefy, wamelly octanor, [Jajwonpumyal iy
Oarees TekcTy "Jajumonpamay’}, PUHAHCHCEHME HHCTETYUME HIBEOEHWE ¥y ¥TOBOpY Ead
NpecbnTH 3ajMogasur ¥ fAzenmal (¥ Janes TekcTy "AredT’) C3 NOBLEMEHNM WIMEHIMA W
OONYHAMA (Y Jarses TexcTy "YroBop o KPEOWTHDM ApaHMMaHy " |

Oea jg ,JaxTes 38 nnahatke WIBOIHWEE" DHAKD Kako je fedaHucad ¥ ¥roBopy O kpeaTHOM
ApaHMMaHy

TepmuHu JehUHUCaHE ¥ YIOBOpY O KPEAWTHOM APAHMMANY WMAY BCTO JHEYEmE § DBOM
:'I-E::TEEy' aa nnaharms MIBoIHEEA OCHM 380 WM CBOE HU{|E O3TO QRYro IHaHekRE

Y oeo) Notepae o nnahawy MasoaHvea;

"OcHORHA APEAHOCT WIR0IA" DIHAYABA BPEAHOCT YroBOpa O WIBO3Y 33 MIBoIHWES yMarkeH3
3a Tpowkoee obezbefueame Guno koje NokanHe Habaaxe

"WHuTerpycada poba” caqayana;

(i v crydaly Nowanse dabaere, NMokande Habaexe koje oy weTerpucane wnw he Gurw
MHTETPHCaEHE Ca gpyrow pofos ua YE ka0 OM ce nponasena pofa soa @ noragHa M
he GuTe nomgHa 3a gofujane cepTudukata o GpuTadckomM nopekny of GpWwTaHcke
MpUBREaHE KOMOPE, W

(it} y cny4ajy Habaewe ua tpehe jawrse Habaske wa tpehe jemre koje cy wMTarpucane
“ne B GUTH HHTErpUCAHE ca apyros poBom w3 ¥K kako G ce npowseena poba koja pe
noragHa wne he BeTw norogHa 33 gobuwjare ceprediekaTta o DpuTaHCKOM NOopekny og
OpuTancke NMpuBpegHe KOMOPE.

"Mokanve Habaewe” caHadapa)y pody wWhne yonyre koje HWasoaHne Hafaenea of NULUa koja oy
CTANCAHMLUE WHNE BOQEe NOCan ¥y JeMibd KOpucHeEa spanaTa, anw He obyxsatajyhe
HuTerpucany poby

"HaGasxe koje wucy wa YK oa=auasa)y sajeqqo Mokanse nabaare n Halasie ua Tpehe Jemibes
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*HaBanwe w3 Tpehe zesmnse" oaHavasajy poby whwnW yonvre soi@ wecy Nokande nwalaske W koje |8
Mapoamws HaBasmo 00 NHUA KOja Cy CTAHOEHHALW W/MNK BOGE NOCA0 ¥ I8MMN Koje Hacy YE. ana we
ocfhyxparayhu Hurerpucady poby

(Opa) 3axTes 3a nnahawe Mapoadn=a |8 HeonoaWn
Wajaersyamo i Fapa-Ty 8o na

caawg nrzhawe garo y npenory osor Jaxtesa Masoiakuea 3a nnahams ("TMpunor'), uau je yeymad
WiHoo [ynynan uawog], fcada docneea) [docnesahe [ Jf wawa of cTpase KOpWCHWRE KpEOATHOM

ApAHMMEHS N0 OCHOBY YTOBODa O MaBoay

nnahara gara y Mpunory e obyxpatajy vaHooe (i) Koje ceo pef QOCTARWNW ¥ CENAQY ca JaxTesom
WIBD3IHWKE 33 nnahae

pofa whane yonyre gedudwcase y Mpunory sabanrpéne cy ¥ ceNagy ca YroBOpoM O WIBO3Y W ¥
CHNagy Cy CA ONACOM KOjW CMO JOCTaBunK WManasko) speanTHo) arédunw YK y YKED gopmynapy 3a
AnNnAL3LM|Y,

pofia wiunu yonyre gedusncade y Mpunory NpoUIBELENe CY KN NapatieHe WK KyNIseHs 04 cTpaqe
capefeHny A050aBMa4a Wl MECT S HHECEHEN ¥ raGenn’ o WIB0AHUM AEeTarWMa | ¥ dhopmu koja |a
ACrOBOpEHE ORC MNM M3 A8H OBOF YIOBOPAE, WNW WIMBHWEHE ¥3 NOTBpAY AresTa kKojWw nocTyna no
HHCTPYEUMjaMa Mascane speauTHe arenuije YK v Behuncsem 2amonasyguual,

HAWH Tpowkopr ofesbehepana Noranse Habasse Ha Hoje ce oanocw oea MNoTepoa Wasodwwsa o
nnahiary W8 npedawyje [30%] WMaeoane ocHoBHE BpEQHOCTH KA4A CB A0AS)Y AW TPOWKOEA
cleabefmaate NokanHux nabaskw 33 Koje Cy NogHeTe npeTxogwe NoTepae PasoaHwea 38 nnahake
“innu 3axTesd Masoznuea 33 nnahams,

HawW Tpowsoaw ofeabefjneara vabaeen soje e NOTEYY W3 YK 32 o)y 2 nogrock oBa| JaxTes 3a
nnahzre Masoanwka we npemawyje [(65%] BpeaHoCTH YIOBOPE O WIBC3Y KAQS OB QONQE)Y HaLW
Tpowxoew cBeibefneama Habasku koje HWcy M3 YK 3a woje cy nogHeTw nperxognn 3axTesd 1a

nnahare Masoirnea,
ocfapeas Koje cvo NEEYIENW NG OCHOBY OBOF ¥roBOpa D WIA03Y Cy 33KoMcHe, BAnMgHe, obaseayjyhe »
WABPLLIKEE
MAUTY]EMO CBE JEHDHE WM NPONWCE KOjW CB OOHOCE M3 H3C W3B03 pole Wene yonyra a y sesn ca
YroEopomM O M3R0aY,

YroBop © MAB03Y HAPE DACKAHYT
HH ¥roBop 0 W2aB03Y HATE GUND KojR 480 Yrosopa O WIB03Y HACY Npeguer BUNo REKBOT CNOPE WK
apbaTpase KoM @ ¥ TOSY HHTH YW[8 SAMYHE C8 DHYERy|e,
NpemMa HaWeM Hajiolel CalHdny | YEEREHY, HE ¥ToBop © #wapcay HWuTe Gwno kojw geo Yroeopa o

w303y Hehe BUTH NPEAMET CHOPA WnK apBuTpaxke W

I'I‘FMHHF!LI;H ,a,n;:.-mgnafa OAaTeE ¥ npanory E-EITEEE 3a nnahswe WIscaHuLa CYy BEpHA DFMFHH-EJ'IHH-M
LORyMEHTHMa

Mnahawa yeynHOr JOCNENor WIHOCa W3 rope HassgeHor ctasa G(a) noTpebHo je ynnatwim Ha
cnegehn GaHkosrw pauyH: [pavpn].

" Hamosenn Tabena ce NONyHE6E W ARYDARE [OA0BISD (WD NPRNEEIM CRAKDT KORHLIPOma BNK K60 |0 J0roR0PEnI0 G AreHTOR K0jn
NOCTYNE ¥ dae Iaguonpraaua v YEE®)
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B, MpunasamMo NPAMEDKE Hawe MakType Kopackwuky kpeguta no ocvosy nnahaka geduHrcadng
¥ Mprnory; W
B, Oocraswhemo cRY APYry A0DKYMEHTALWY Koy C Bpameda Ha spese Arewt Oyae csarpao

NCTREGHOM 3 ¥ BE3W ca oBuM Jaxteson MasoiHuka 3a nnahawe
T NoauToBakaM,

3a n y ume [Misoawuxal

MoTmac
(ST
TyHELME

Rarym:

* MNatnae NoTNACHEKS Mapoadwea

C NowToBaHem




257

Mpunor Jaxtesy 3a nnahawe Wisoznkka

| Oatym | Bpoj haxtype Poba » ycnyre ' focneno nnahare
| thakType

| L] [=] [=] i+l

[[-1 [o] (o] (o




nNPKUNOT 4
OEBPAZAL NOTEFAE O NPEHOCY

3a [#] k@D AreHTa

O [MocTojehn 3ajmogasay] (y Aarsesm TexcTy 'Moctojehw zajmopgasay’) v [Hosu 3ajmodasay]
{y AameM TekcTy "HoRu JajMonanay’)

dana:

Yrosop o KpenMTHOM apamxmany of [¢] cxnonmex. mamelly ocranor, mamely [Iajmonpusial
kao dajmonpusmua, QWHAHCHCKHE WHCTUTYUWA HABROBHWX Y HeMYy HAo nNpROGWTHHX
jajMopamaua W [Azewma] kao aredTa, ca NOBPEMEHHM WIMEHAMA W Aonykama ("Yrosop o
KPEOMTHOM apanmmany”)

1 Moawpamo ce Ha YTOBOP O KpegWTHOM apawwmady. Opo j@ lNoTepoa o npeHocy TepMuHW
nedvHUCalM Yy Yrosopy O KpaiuTHOM apaMMMaHy WMmajy WCTo 3Hauese y oB0j MNoTepan o
NpEHDCY, DOCMM BK0 WM DBAR HWjE 0aTe APYro JHa4Ye ke

Z Mozueamo ce Ha Knayayny 21.5 (Mocmynak npaHaca) Yrosopa o KPEAWTHOM apaHMaHy .

@)  MocTojehus 3amofaeay W HoBr 33jMOOaBau Cy CArNACHW G NPEHOCOM HOBAUMIOM HOoBOM
sajmoganuy o crpane Mocrojeher jajmofasua v y cknagy ca Knaysynom 215 (Mpousdypa
yomynaa) Yiosopa o KPELWTHOM paHxmany. ceux npasa v obasesa Nocroeher sajmogasua
no Yroeopy O KPEAWTHOM apaHsmMaHy W apyTHm SHaHCHCKiM JokyMEeHTHME KOjW C8 OAHOCE Ha
Taj Aeo AWramoBanwx cpedcrasa Mocrojeher Jajmopasua w ybewha y Kpeawty no acHoBy
Yroeopa o KpeaWTHOM apaHsMaHch, k30 WTe je Haseneqo y [ogarky asom OGpacuy noTepne o
YETYNaiey [V Jares TexcTy "HogaTtan”)

[E=1] MNpaanc#eHd J8TYM NEEH0CE & [+]

[Ty Kawyenapuja apassmana v agpeca Gpoj daxca v HP nogauw 38 ofasewTasawe Hosor
iajMogaeua 3a cepxe npegsufiere Knayvaynow 28 2 (Konmawm nodawgu) ¥roBopa O aparixmany
aare oy ¥ Mpunory,

3 Hogw 3ajmogasaly  WIpwynTo notoplyje orpadwderwsa obaseza [Mocrojeher  aajmonasua
aetbuHMcamMx ¥y cTaey (W) y Kmayaynu 214 [(Ozpawuveme odzosopwocmu  Mocmojelics
Mo daasya) ¥roBOpa 0 KPeAMTHOM APaHMMANY.

4 [Hoew 3ajmogasay wapuduto noteplyje 0a [Mome [ He Mome] W3yaeTh AreHTa o orpaHnqersa
cxagHuo wnamy 181 Hemauwor rpahadceor sakoHuka (Blrgerdiches Geselrbuch) w cndinmx
orpaHnyea KOj@ C8 HA HEera Npumesyjy y cknafjy ca OWno xojuM ApyriM NpAMEekRWERM
FAKOHOM KAKD @ npeaerleno y ctasy [u] wnayayne [23 1] (MueHoBake arewTta) |

5 Cea MoTepaa o NpeHocy MOoMe DUTH NOTNWCaHA v GUnoD koM Gpoly KONKE W BM3 WCTA edesart
Kao Aa cf NOTNHCK HA THMM KONWEMA HANale Ha jeoMHCTBEHOM npumepsy ose MNoTtepge o
MPEHOCY.

& Ha oay MoTepgy © NPEHOCY W CBE HEYroBOpHE 0DABEIS KO W3 HE MPOWCTHYY MAK CY CA HOM

NOBE3AHE NPUMEHsY)e ce Npaso EHrmecke.

7. Osa MNoTEpAa ¢ NPEHCCY FAKMbYHEHA |8 HA JaH HAaHaYeH wa nodeTky obe MNoTepae o npeHocy
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OOOATAK
AHramoBaHa cpegcTea/npasa W oBasele Koje ce npeHoce’

[vwemu paneaawmie nodamee]

[Adpeca kanyenapuje apanmsmana, 6poj ghaxca u K] nodayu 1a docmaersane ofagewmensa u
nodayy o padyHy aa nnahake]

[MocTojehy 3ajMo0asaL] [Hoew zajmoaasa]

Merhine MaTnwe

Dea MNotepaa o npesocy npuxeaheda e of ctpade Aredta a [=] je npuxaahed kao [atym npeHoca.

[Azonm]

Momnwe:

! Hanowsna Jajmeanpamiy fea Gume nOTOHEEE WEPOPEALEIE O BIHOCY NOABA W ODARASE <08 CE NREHOCE KAkt W npunpesdas W
JocTamed nscase eneutay 50 HEC (neae Krayayny 21.7)
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8]

260

NPUNOr 5
¥roBOP O YCTYTIAKY

[#] kAo ArenT W [=] K80 3ajMonpUMELL

[Mocmojehu 3ajmodasay] (y aanem Tekcty "Moctojehu 1ajmogasaly”) v [HoRw 3ajMonasay]

iy Aarses Tescty "HoaW 3ajmogasau”)

Oaryu

YroBop © KpEOQMTHOM apawamany oa Aana [e] cenonmes, wamelly ocranor, wamely
[3ajmonpusyal wac 3ajmonpumua, QHUHAHCHICKMX MHCTHTYLUMJA HaBEOBHMX Y HeMmy Kao
npeoBuTHMX 3apioaaBaua v [Azenma] Kao areHTa, Ca NOBPEMEHWM HIMOHAMA W OONYHAM3
("YroBop o KPEOMTHOM apanmsmany’)

(&)

(8}

LY

MosuRamo ce Ha Yroeop O spaguTHOM apadsmady Osa j@ Yroeop o yorynawmky TepMaHa
ABMHBCAHN Y YTORODY O KPEAWTHOM 3PAHMMAHY WM3JY WCTO IHauéswms Y OBOM Yropop o
YETYNAKY, OCHM BKO UM ORQS HW|E AaTO APYID JHAYE HaE

MNosweamo ce ka Knaysyny 21 B (Mocmynax yoemynarna) ¥Yropopa o KpeanTHOM apaHxmaHy

Mocrojehw 3ajMogasay ¥y noTnyHocTH yotyna Hosom 3amogasuyy cea npasa Noctojeher
JajMoaaEUa no OcHOBY YIOBOPE O KPEOWTHOM ApaHEMaHOM § ODYTHM  DHHAHCACRM
AOKYMEHTUMA KOjW OB OOHOCE HA TAj N80 AHramoBaWWx cpefctapa MocTojeher JajMojasua o
yuewha y Jajmy no ocHosy Yiosopa O KPEOWTHOM apasEMaHOM, Kao WTo @ HaseneHo y
Oogartry osom DBpacuy Yrosopa O yCTynawy (y Aarem Tekcty “fogaTak”").

Mocrojehw 3ajmanasay ocnofaha ce cewx ofaseza Moctojeher zajMojaBua soj@ ogrosapajy
OHOM BNy AHrasDBaHUX CpeacTasa W yqewha y kpeagntima Noctojeher JaMogasua no ccHORY
YIOBRODA O KPSAUTHOM SDAHMMaHY HABEOEHOM ¥ OBCM [Tprunory.

Hoew JaMogasay nocTaj@ CTpana kan 3ajMogasay W se3ad e cbnerayujama ekBnBaneHTHHM
oHUMa af koyux je MNoctoehs 3amogasay oonobofjes y cunady ca rope HapejaqamM cTapomM (b).

MNpeanosads GaTyM YoTyNaka j2 [«]

Ha [arym ycrynaka Hosw lajmogasay nocraje Crpada PWHaHCHCKNX GJOKYMEHaTa Kag
dajMogana

Kauuenapwja apadwmada W agpeca, Opoj dakca w HP nogauw 1a ofapewrapamwe Hobor
zajmofasya 3a capxe npegsdhene Knayaynom 28,2 (Konmakm nodaiu) YroBopa o apaHsmany

aare cy y fogarky

Hoew 3ajmofasal  wipwuwto notepfye orpaskyer-a ofapesa [(locTojeher sajuogasua
AehwHMcanwx y crasy (u) y Knaymyne 214 (Ogpanuvese odeoeophocmu Mlocmajefux
Fajmodaeangs) YIoE0pE O KPEANTHOM BRaHHEMaHY

[HoBu 3ajMofasay $IpWyuTo noTepfivie ga [Moxe ! He MOME]| HIYIETH ArEHTa 0 OIpaHiderss
cucnHo unady 181 Hemauskor rpafjasckor sasosuka (Blrgediches Gesetzbuch) m chwdHlx
CrpaHKYEH:E KOja OB Ha hera NpAMeksyy ¥ CKnagy ca Guno kojuM JpyTIM NPHMEHKBRM
3akOHOM Kaxko j@ npegewheso y oras [u] knayayne [23.1] (Mmemosake arauTa) |
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8 Ceaj Yrosop 0 yoTYNakY NPEIcTIdnd oDapeWTeke AMEHTY (Y WME cBake CTpaHe KpeqWwTHOr
ApPAHEMAHA] W HaKOH JDCTIEMEAHE Y cEnagy ca Knayaynom 216 (Mpoyedype yoemynamna)
YIOBOPE O KEPEOWTHOM SPaHMMEHY, JaMoNpUMUy O YOTYNaky HABESEHOM Yy DBOM YroBopy o
YeTynarsy.

g Ceaj ¥YroBop 0 yoTynamy Moxe Guti notnucad ¥ Guno kom Gpajy konkja i uMa wcTy édexat kao
A3 ca NOTNACK HA THM KoNWjaMa Hanaie Ha j@0WHCTEEHOM NpWMapEY OBOT Y¥TOBODE O yCTYNaHy

10, Ha osa) Yropop O yCTYN3keY ¥ CBE HEYIOBOpHE OO3Rede Koje NpoucCTHYY M3 ¥IoBOpa MNW Cy ca
MM NOBEIEHE NPUMERY|E o8 npasd EHrneceks

1 Dea] Yrosop o yCTYNarky 3akMbyYeH 8 Ha J3H HAIHAYEH Ha NOYETRY 0BT ¥TOBOPE O yoTyNakky

OOOATAK

Mpaea koja ce yerynajy w ofapeie koje ce oTRYWTajly WAW npeyaumajy’

[yHemu ponegaHmae nodamye)

[Adpeca xavuyenapuje apasxmana, 6paf ghanca u HA] nodayu 3a docmaarkaie o6aaeiuimersa U
modayu o payyry 3a nnahare]

. [MocTopehe 3ajMogasau] TH{."EI-'I 3@jMogaea [.i]

Motnve Marnwc
[

O'ea) ¥roBOp 0 yoTynamy npuxBahed j@ on cTpade Arewta d [« j@ npuxeahed k3o Jatym yoTynaska.

MoTnvcHearke Yrosopa o YoTyNaky 04 cTpadHe AreHTa NPegcrabiea NOTEpaY 4a |@ AredT NpMXeatio
phapelTeme O YCTYNakY KOje j& NPpeaMeT DBor Yrosopa @ 70 cDapeluTere AFSHT NPUMaE Y WWe CBake
CTpaHe KPeQWTHOr ApaHKMaHa

[Azenm]

MNernwe

" Hanowewa: dajmonpasyy Be Bema notpaefisa sedopeaugega 0 ORCENY NDANA K0{@ O FOTYOAF S0 S0 0f NpARJEMED A AFEsILTa|
W AoeTESH HBC-y (Badw Knayayny 21.7)
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NPANGE &
PoxoRK

| Onme

. Knayayna &.1(a) ﬂHﬂpuu:hEI-;e
COBOCIMAES)

AocTapreate AreHTy NPONWCHO
nonyHeHOF JaxTesa 3a
kopaLwhe e CRBACTABa

OeduHucann pok

1100 vacoea gaHa KojH
HacTyna 10 Pagrwx gawa npe
ngegnoeHor Jatyma
roprwhesa cpeacTasa

Knayayna 6.3 { ¥uewhe
FajModaasuE)

f;}.u.pehuuar-be “E¥YFUEOP -a

DedrHiyaa "Memapnonvpaxa
KOTHpaMe cTona”

ArgHt cbapewTasa JaMojasue
o Kpaawty

1100 vacosa AaHa KOjM
HacTyna 7 Fagnux Jana nps

npegnoseHar Jatyma
roprwhiesa cpeacraea

_anuﬂ wepawe EYPHUBOP-a unw
MuTRpNoNUpaHE KOTHRAHE
CTone

Dapehueawe WHTepnonupaqe
KOTHRAHE CTONE

Hax kotaumje ¥ 11:00 yacosa
no GRACENCKOM BpEMEHY

Naux aa oppefueane go 11:00
YaCoRa
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MOTAMCHMLK

3a Wy rae ¥
FPEMNYEBNWKE CPEMJE ka0 3amonprmMua |
Koy zacTyna Bnaga

PenyBnwse CpSuje, )
nocTynajyhv npeks y
MuHWCTapCTEA (huHancHja )

Marnwe
e Curuwa Mane

Py HELA| S MAHHWCTap hUHaHoWja

KOHTAKT NOOALM

Appeca Kresza Manowa 20, 11000 beorpag
haxe; {+381-11) 3618-861

da: rocnoguH CuHuwa Manu, MuHECcTap dMHanHcH)a



2o

3 W Y HME I
JPMorgan Chase Bank, H.A., I
London Branch sao NpeobyrHor 3ajpogasus |

Mernue
e John O, Meakin

TyrkuMja  Managing Direcior

KOHTAKT NOOALIK

A apaca JPMorgan Chasa Bank, M.A., London Branch
25 Bank Street Canary Whard
London E14 5JP
Linited Kingdam

Tenedso! 44 20 TT42 7120
+44 20 7742 5318

Ermail ayolunde, lemoi@jpmaongan, com
richard. s wilkins{@jpmorgan. com

3a; Ayotunde Lemo
Hichard Wilkins



3a ¥y vMe )
JPMORGAN CHASE BANK, N.A_, p
LONDON BRAMCH rao Apansepa b

Mornuc
Mue John 0. Meakin

Pyakdua  Managing Director

KOHTAKT NOOALIA

Anpeca JPMorgan Chase Bank, N A, London Branch
25 Bank Sirest Canary Wharl
London E14 5JF
United Kingdom

Tanedom +44 20 7742 T120
+44 20 TT42 5318

Email ayolunde. lemoi@jpmargan, com
richard. s wilkins@jpmorgan.com

3a; Ayolunda Lamo
Richard Wilkins



33 MY UME I
J.P. MORGAN AG ]
Kao AremTa |

Motnnc
Mue  Sorge Reyser

TyHuMja Executive Director

KOHTAKT NOOALIM

Agpeca J.P. Margan AG
Taunustor 1 (TaunusTurm}
B0310 Frankfurt am Main

Sermany

Konuja: Global Trade — Trade Solutions Delivery [Export Finance)
JPMergan Chase Bank, M.A., London Branch
25 Bank Streat Canary Wharf
London E14 5JP
United Kingdom

Tenedson +44 20 TF42 5858
+dad 200 71344029

Email: Lindsay | canef@jpmchase. com
Raj subbai@pmorgan.com
ted. export finance.emeai@jpmchase. com

3a Lindsay Cane
Raj Subba
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Haan 3.
(IBaj JAKOH CTYIN NI CHATY OCMOT 2aHa 01 Jana odjansisaisa v Caymbeinom riacunky
PenyGauke Cpnje - Mehyuapoasn yirosops™,




OBPAIJNOAKEE

L ¥YCTABHH OCHOB 3A TOHOIETBE 3AKOHA

VErmie OCHOR 1 TOHOENRE OROT TAKONI CATp#an je v oapeatn wiana 93, crap
1. Verana Pemvianke Cpduje. kojom je nponmcano ga Penvinnka Cphnja, ayroHomie
MOKPajiHe i JeAHILE TOKLUTHE CAMOVIPRIBS MOIY 03 C¢ sIysyly, kao n e 97,
rauka 15, Yerapa Penyfomse Cpbnje. npesa kojoj Penybawka Cpbuja ypehyvje n
obeiwelvie muancnpame ocTeapusams  npass wo avasoct Penvianke  Cponje,
viaphennx Yorasonm i lakoHomM.

[ PASIIOAH 3A JOHOUELE IAKOHA - TITOTBPRHBAIE

Paziown a2 Jonomese Jakowa o nomphusany  Yrosopa o kpeanruom
aparsisany Op. Q0ZO0DR95Y waju ce ojuoc Ba Heobeadeljenn adjam 10 Wadoca ol
431.685.732.79 empa ¥1 rapanunmly UKET v wway  dmnancnpasa  oapehennx
rpabennickny veavra o crpade Bechtel Enka UK Limited, kojn mocayje ¥ Updujn
npeko Bechtel Enka UK Limited Orpanax beorpaa 3a notpebe npuepeancs apyimTea
Kopiaopn Upduje™ a.0.0, beorpal v set ci napaiiboy HHpPacipykiypHon KOpRaopd
avronyra E-761 aecommnte Hojate-llpesuna (Mopasckn kopiiaop) wavehy Penvbimie
Cpouje wojy sacryna Baaza Penybauke Cpouje. noctynajyhn npexko Munneraporea
drunarenia koo Jamonpisis i LP. MORGAN AG kao Arenta o JPMORGAN CHASE
BANK., NA., LONDON BRANCH kao Apanmepa n JPMORGAN CHASE BANK,
NA. LONDON BRANCH xao llpeoburaor sajmozasus, normwcanor 11, jyna 2021,
FOAMHE, CIUPWRANN ¢y v oapendy unana 5. ctas 2. 3akona o jasnom ayry (CCavabenn
raaenpe PCY, Op. 61405, 107/09, 7811, 68/15, 9518 n 14920) npesa koo Hapoana
CEVIIITTHHA oomyvie o sanvanramy Penyiinke Cphinge

Caobpahajunua o Hojata o lNpesone (GMopasckn sopiiaop™) je jeana oa
pajiHasajiniux caobpahajinua jep noseayie nentpaane Jeaope Penyhonke Cpbuje ca
asa majpsenja nyvraa npasiga Kopuopos 10 w11 Hawrpaamos ose caodpahajnuie
ouhe nopehapa JOCTYOHOCT  OIMNTHHCKHM  UCHTPHMA, UPHBPCIHIM  30HAMa W
PYpHCTHIRNM ecTiiamjara. Byavhe ayronyr duhe wupahen na nocrojehoj mpacy
JApwannor nyra npeor peaa M-5 u nosesmsahe csa scha HaceLeHA MECTa ¥ perHonRy;
huheran, Cranah, Kpyuesan, Tperenny, Bpiauky bamy, Kpaneno n Yasak,

Mopasckn KOPRADP j€ 01 W3 THOD CcTpateikar sHadaja sa PenyOanky Cpoun)y,
Kk 3 noseinsame nosehy sobwanoer vaviap Penybomge Cphige. 1ako w 3bor
perionainer wavaja. Edestd kojn ce overyy o1 wwpaime Mopascsor kopuaopa Guhe
npahern kpot ciedehe nokasaTeke! NOBOLITAKE DPUCTYNE W NOBSTHRARE 100083
Penvimme Cpinje ca siehvaapoanis cachpahajuss kopiaopssa (10w 11 E nosimisme
edhekate KOjH CC Oreaaly KPod BPeMCHTKS YIITEAE, CHHRARIHS TPOUIKORD TPAHCIOPTA It
MOG0 UL IPRCTYIAMHOCTH., Kao nocneanyms nokehame Gesbeanocti cavbpahaja ma
MedoRyING sipesi ayronyresa v Penydmmm CpOuju; 3Hatuajan Qom0 mosnris
eperar Ha caobpahajne TOKOBE 0 PErMOHLTHY MOREIAHOCT WO e 93 PeIyaTtar uMaTi
pehn npaxoa v oyvuer Penyioanke Cpouje n muTennBHpibe KOMEPUMJLTHIN SETHRHOCTH
Ha i palerns 1Y THIM TOKORIMA.

Osiekyie ce A he noschame KoHKYpeHTHOCTH npuapete teaa Penvanuke Cponje
kojn T ce Mopasckuym  gopiacpos pobesati ca mehynapoauis  cpohpahainv
ROPHAOPHME DHTH npahcHo KPO31 HILIHEATORS NPHBPEIROT W APVINTREHOD  PatRoga
NOREINIE AORLTHIY camoviipasa (ia npusep. nosehame speanoctin bIIL nosehan.e
Opojd HOBHX IIPHBPCARIY CYDERATR, PLIRO] TYPHIMA W CAHYHO ),




Jakonom o Gvgery Penybanke Cpomje 3a 2021 roapmny (LOaywbenn riacing
PO, Gp. 14920 w 40021) v umany 3. b, npeasnheno je aaayveusame gon Crpasux
HWHBECCTHHHOHHY Kopiopaitja, thornaosa o Ganaxa a0 wamoca o RO D00 ELR 4
[Mpojesar warpaadke avtonyra BE-761, aeonmua lojare-Hpesina (Mopascen kopuiop)
(v aomem texcty: [pojerar),

Komepunjaann yrosop o [lpojesty narpaame ayronyra E-761, aconnna MMojave-
[Mpesuna GMopasckn kopiiop”) sakmyqen je 5. acuemopa 2019, roaume wsehy
Baaze Penvimuse Cpéuje, JKopiaopn Cpdije”™ oo, beorpan w Bechiel Enka UK
Limited, Orpanak beorpat.

Vrynua ayvauna Mopasckor kopiaopa je oko 110 ks, o1 wera:

[ Mojare-Kpyvuresan ( Komean b 26,5 o

2. Kpymenan { Komenn ) - Aapann: 53 km;

3, Agpanu-Mpuajenun n Mpuajesun-[Ipenama: 3006 km,

Ipeayenon 53 K LYIHBRLE KPEANTHON apanwsana Do je noriie sk
[Tuema o anrmswonany mimehy Penvioamse Cpomge n JPP Morgan Chase, National
Association, London Branch. JP Morgan Chase, National Association, London Branch he
vi noapmky Masosne kpeanrie arenuvje Beanke bpurasige obeabeamrn iuascnparse
pojesta v nanocy aa EUR 431685 Ti2.7% ojqo0pen o0 crpade Arenimje 12 Winoimo
kpeantipase ¥i1 carmacioct JP Morgan Chase, National Association, London Branch
yREBvayivimn npuoagajyvhn iHoc npesije arcHinje @ WIBOTHe KPeIHTHPAE

ATCHITIIR 3 IWIROTHO KPEANTHRAILS, ¥ 0ROM cavualy Hanoina kpeanTia areniinja
Beanke bpuraumie (UKEF) je wncmnryunja v oaesewe Baae Beause bpurannje, koja
MPY&D YOIVIE JlaBaka MOl 0 ocHTypama 33 schywapoane mieoiRe  nociose
koMianiujava #1 Benuke Bpurannje, Kako O c¢ caMMIHHCATE HCHIBECHOCT B0 Y
apyre zesbe. UKEF aaje 1007 coeodyssatny rapaiin]y % modnTneasi i TProRMHeKi
PHIHK % NOraeay raasanie nokamarte koje he aocnesarn wa noabame ¥ ckRnony
KpeauTHHX cpedctasa oaedpenny oa crpane JP Morgan Chase. National Association,
London Branch sa umsannpame neaa llpojesra.

Jarayurom Bawae 05 bpoj: 48-T492/2009 on 25, jvaa 2019, roamue visphena je
Ocuosa 3a sobewme nperosopa ca JP Morgan Chase, National Association, London
Branch v mewn ca ogobpasames kpeanra 32 mnancupane [lpojesta  wirpaine
nHfpacrpykrypror kopidopa aytonyra E-761. aeonnua |lojare-Kpyineami-Aapasn-
[pesuaa  (Yauag), ca  perviamMjoM peka W WIPUILOM  TENeKoMYHHKIHONES
HHpACTPYETYPe Ay# kopaspa ayvrtonyia Mopasckn kopraop” v neapioky Hasosne
kpeanTie arenmuje  Beamwe bpuranige s yosojeno  je TMHemo  aHrpsosamy
ipunancupae npojexta wirpanke E-T61 avronyra (Mopascsn Kopuiop) ¥s noapuisy
Masoane kpeanrie arenunje Beanke bputannje (UKEF ). wimehy Penyvianke Cpduje w
JP Morgan Chase, National Association, London Branch.

Pazi obeibehpBama NPeOCTAIOr WIHOCE (IHHAHCHPAE IIPHIHOT O CIpaHe
My rinarepanine areimnsje @ rapastosase wasecTimisga CMHDAT) s peasananngy
wapakhe  MOopasckol KOpHAOpa, 8 PN AKBYVUMBARD  KPC/NTHOD  APAHMMAHA,
HARCACHA HHCTHIVIINGA je vEmRvaena v (CHORY 33 NPEroBope i oKRApHE HAIHCH]CKE
yenone, Koje he aeaermmnja  PenyOumse CpOwje sactynamm  wa  npeactajehnm
HPErOBUPHMA 1 KPeInTHH apai#san v noapmey MHDA

Jakmyukos Baage (05 bpoj: 48-T77/2020 oa 30, janyaps 2020, roaune cranbeHe
ey Ban chare td. 1. o 2. Jassyuka Bowae 05 bpop: 48-740220019 aa 25, jyvaa 2019,
rognie 1w yTephena je Ckenosa 3a soheme nperosopa ca JP Morgan Chase, National
Association. London Branch v sewn ca oaobpasamses Epeanta 3a  (upancHpake
ITpojeskra parpupbe nHPpacTpYETYVpHOT Kopiiopa ayvtonvia E-Tel, aeomnna Tlojare-
Kpyvmeran-Anpann-lpeanna  (Mavak), o pervanuujosm  peka o HIPLImoM



TEACKOMYHEEAINOHS NHPPacTpyKTYpe ay# kopiiopa aytonyta Mopasckn kopuop
vi  nogpuiky  Masowme  speanrie  arcime  Beamse  Bpuranme no y1 pogapuiky
MyaTHaaTepaane arenije 3 rApaHTOEaLS NHBCC T A.

[lHeMo O WIMEHAMA 1 I0MVHAME Y1 DOHORBEHY ijany [Thema o anrakosasy, 1a
e paike npojerta wirpake E-761 avronyra (Mopasesn kopiiop) ¥ odpuiks
Hiasosie speaniie aredunje Beanke Bpurannje (UKEF) nomnncano je 18, dpebpyapa
2020, roguHe,

Baaza je 9. debpyapa 2017, roamse. aomeaa Oaayky o obpatosamy Puke ipyie
i peanmsun)y vpojexta Mopasckn kopuaop” E-Tol. aeomnna lojate-Ilpeanna
(..Cayahenn rmacunk PCT, Gpoj 917},

Fakon o viephupiaky  jaBHor WHTEpeca 0 nocelHHM  noCTYIIMMA  pasm
PeAINIALMIE  NPOJERTE WA PLRE  HEQPAcTPYETYPROr  kopuaopa  ayromyta  BE-T61.
neowmna lojare-Ipesama norer je 8. jvaa 2009 ropmue (Coyawdenn coacank PC7,
apej 4919, Haseaennw sagonos llpojesar marpanie WHPacTpyETYPHOT KOpIopa
avtonyta -7, geowumiia Tlojare-Kpywesau-Aapann-llpessuna  (Hasak), ¢a
PEFVAALHIOM PEKS U HHTUTILOM TCICKOMYHHKRINOHE RHEPAcTpyRTY e JAyE Kopiiopa
avronyta (v aarkes Tekety: Mopasckn KOpPHAOP) J¢ NporimeH npojesTon o1 tHama 5
Penytanky Cphigy.

Boaaa je 235, jyoa 2009, roaude gonena Oaayvey o obpaweaey Paane rpyne sa
WIhop  CTPATENIKOT  MAPTHEPA ¥ WMWY PORAHEALNIE  IPOJERTa WP
nHpacTpyvETYpHor kopiaops ayronyvra E-T61. aeomnun Nojare-llpesnna (Moparckn
kopaep” ) LLOavmbenn raaciig P, Gpoj 34/19). Baana je na ceannum oapaanoj |,
anrvera 2019, roanse nonea Ypeady o KprieprjyMEda i aunny usiopa crpareimkor
DAPTHEPE M CTPYMHOT HAIOPA HAL WIROBCHCM PUIORE A PeRIningn npojexta
wirpaime wHpacTpyErypior kopuaopa ayro-myra E-761, aeomsua Hojare-Tlpesnna
{Mopasckn kopnaop”) (Covabenn raacunk PCY, Gpoj 55/19). Baaza je yesojuna
Wasewma) Paare mpyne w29, aprvera 2019, roamne vepojuas OQULIvKy Jda crpateiiku
naprep Gvie kowsopunjyy BECHTEL-ENKA,

Fakmyvukom Baage o1 5. cenrembpa 209, roanne yeBojeH j¢ TEKCT CTABORA %
sohewe nperosopa Paame rpyvie s ni00p CIPAICIIKOD NApTHCPa <a  n3adpainm
crparewkuy napriepod BECHTEL-ENKA, #a ocHoBY KOJHX CY APeroBROpN taspiiein
Kpitjes  sopesmBpa 2019 roawne, a Kosepowjaoan yrosop o Hpojesry wapaimse
avronyta E-761. jgeonnna lojave-llpeanna (WMopapckn sopiiop”) siksyueH je 5.
aenesGpa 2019, roamne wisehy Baage Penmvbomse Cpdnje. Kopraopn Cpbuje” a.0.0,
Beorpaa w Bechtel Enka UK Limited, Orpanax beorpan. ¥ ckaaay ca Komepimjaammm
YTOROPOM. YTopopin anoc [Tpojekta cactojy ce cieachny craski:

{a) Hpuxpahenn pamoe yrosopa @ Naviainy obuM paiosa ¥ WiHocy ol
745,000,000 EUR oapehen na Gazn Lump Sum™: n

(6} MrARpeRTHI KaniTLiHi TROILKORH 33 FayVIIAANE 05 PLIOBI I

(B Jeammmmnm Jieo neHe 53 JetnHHn obis paTosa; 1

iry Hoiokmumsn aco.

Ha nperosoprsa je yraphen konauan winoc wajua o 431.685.732.79 EUR. ca
VECBYYEHHM  WIHOCOM  mpesmuje Ha prwik seasse (ECA npessjo). ECA  npesuja
NPEACTARGA CTONY APeMije OCHIYPalba 1 B03n0 dunancupame koja ce oapehyie na
OCHORY PEITHHIE EMBE H NPOLICHE PHIHES ¥ CKILLy ca kateropusainmjos OECLD, npw
wemy je Penyhmusa Uphuja tpesyTho ¥ panry 4, 1070 Ope/icTanba HAnpedar v oineey
na npepoGuTHH pant 5 gojn je samuo a0 jadyapa 20200 reduse. 3001 HaRCCHHX
okainoeTi Pendauka Cphnje je octrapuia woswasajsy v owreay. jep j¢ ECA npeunja
cripiera Ha 7.27 %o ca 10,28%, ECA npesunja ce niaha jeanokpario wi cpecTasa 3ajMa
u mnocn 31,685,733 EUR,



Hawon yenemno okousanny nperoropa Bnana je Jamyvakos 05 bpoj: 45-
S507/2021-1 oa 11 jyma 2021, rogne npuxestiag Fasra) ca pperosopa o
JPMORGAN Chase Bank, N.A. London Branch, 1P Morgan AG » Hisoawom
kpeaTiom arennion Beanke bpirannje (UKEF) ¥ Bewn ca 0100pasakeM Kpeaira 1a
(mancupate [lpojesta warpaime HHPPacTpYETYPHOU Kopuilopd avionyia B-761,
aconnua Mojare — Kpvinesani — Ajgpann - [lpewnna (Yavak). ca peryraumjom peka
HEAMPAAFEOM TCACKOMYHIKANOHS  HIRGPACTPYRTYPE VK KOPIIOPE Ay TOIYTa
SMopareki gopraep” novesojiaa Haupt yroBopa o KpeaMTy v BCIH Ca HIITRLTIROM
wnpacTpykTypHor kopiopa aytonyta E-761 geomue Hojare-lpesmma (Mopasckn
kopiaop) wisehy Penybmwke Cpiuje xao Zajmonpusua o L. MORGAN AG kao
Arenta w IPMORGAN CHASE BANK, N A, LONDON BRANCH koo Apansiepa »
JPMORGAN CHASE BANK, NAL LONDON BRANCH xao [Tprofataor 3ajMomasi.
v noapmky Hasomme gpeanrie arenunje Beanke bpuranmje.

Hapeenus viosopoy JoroBopeHH ¢y QHIHCHICKN YOI0RN KaKo ¢ihejin:

- widoe kpeanra: 43168573279 EUR s dimannpase a0 853% speanocmy
NPHABAT/LHEE POOC 0 IPHXBATBUBIY Youyia; 10 3P npe/iocTi ApHXRATLiRe pooe 1t
NPHABI L BIEHY YCAVTA ¥ NOIeTY J0RAIHNY Tpoiikosa; i e H0% wanoca Hpestije
ArCHINE 4@ W00 KPCANTHPARE 0 0oTpede  osol  HaHCHpasa,  TePMUN
SIPHABAT/BHEE pode o pUxEarbithe YOIyre” oanoce ce Ha poby i yeayre ns Beanke
bputausje n Tpehnx semana;

- pox gocreha kpeanma: 13 rogesa vy ay iy i mepios nogeka o tpi rojinuee;

- MEPHO PACTIOIKHBOCTH KPCIHTA: A0 36 Meceim;

Kamarha crona: sapujabuana ctona koja ce Gawpa na OM EURIBOR-
vachawos w (pikeny sapsy o1 0500 roanimee:

- CTOTNE WAKHALE 34 apamssan nanocn U.55%, koja co 00pay Ha B Ha 1eNOKYITHN
wsHoe tajma i Onbe maabena ny epeacrasa Ovoera Penvbanke UpSuje na Jdan npeor
MOBNGYCHG CPEaCTaB Wi M) fuHg 00 aH8 NOTIMCHBAKD YIOBOPE © ajMy. 3
HWBHCHOCTH Koji Jorahaj parmje HacTynie

- MPORHIHL HR HenoByueHa cpeacte: go (R20%, w mansaTuea j¢ KBAPTIVIHG
TOKOM TEPHOEL PACTIOIOH T ROC TH 3 Ma.

- HAKRATA ArenTy 34 oaoopeme cpeactaa; 23,000 EUR koja aocnesa g panimry
J.HL'H]':’ K HPedyelds T JIpRo TN AT M L'l"l".'.".'ll..'["d.l:l.'.'t "!i.’lj”u o THFTOAE 108 L"Hi.'lﬂ:i
FOUTHITHHLLY IO KPAjILET JaTyMa OTIIaTe sajMa.

- npestija Areduije ja wiroano kpeawtnpame; 31685733 EUR, uenokynan
uanoe npevije Gilie dutacapan wi oJ00pENNX CPEICTAB JajMa.

- sajmonpusan: PenyBaunsa Cpdhija kojy weryna Baana Penvimmee Upbuje,
pecTyitajyhu npeko MunncrapeTaa dunatcig;

- Kvian: nphspeane apyuree Koputopn Cpénje” 1.0.0, beorpa:

- waReaHnEK - dotansay: Kowsopunpys Bechitel Intemational. Inc. and Enka Insaat
ve Sanayi ALK, Rao CTpaTemiEn nEprHep ogabpad ¥ ckaaly ca 3akoHoM o yosplisiany
JARHOU wHTepeca W nocehHUM  NOCTYIIHMA paay peamaudje Tpojesra wirpaisse
uHhpacTpyRTypror kopiaopa aytonyra E-761. aeownua ojare-[lpesnna oa 8. jyaa
2019, roaune

1. OBJAINLERE  OCHOBHHUX  HPABHHX  MHCTHIYTA M
HOJEJHHAMHWX PELIETRA

(apexbom waana 1. osor sakona npeasulis o norepinsame  Yriosopa o
Kpe/HTHOM apaiasany Gp. OQD20008939 koju ce ognoen Ha neobeibchenn sjav o
mnoca o1 431685 732,79 eapa v rapasigy UKEF v giony duwinancupamka oapelhenix



rpahennnekny veavra oa crpane Bechtel Enka UK Limited. kojn nocayje v Upbngn
npeko Bechiel Enka UK Limited Orpanax beorpas s norpede npHepeinor apyiimea
SKoprgopn Cpouje™ 1000 beorpat v sein ca mirpaiibos HHipac ipyErypHor Kopiop:
avronyra E-761 aeominie Hojate-Tpensnna (Mopancen kopraop) wivehy PenyGanke
Cpinje wojy sacryns Bawga Penyiumke Cpduje. noctyviajyhe npeso Munscrapersa
Purancija kao Jajmonpusua w LP. MORGAN AG gao Arenra n JPMORGAN CHASE
BANK., NA. LONDON BRANCH wkao Apammepa n JPMORGAN CHASE BANK,
MNoAL LONDON BRANCH koo lpsoGurtaor saypwmogasdn, cornicanor v Jlongony i
Beorpaay, L1 jyea 2021, romse, ¥ oprotHany Ha eHTIECKOM JeIHKY.

Oapenta wiana 2, OROr JAK0HE CLIPEH TERCT YIOBOPE O KPeaRTHOM SpamsMay
op. 0020008959 kojn ¢ oarocH HA HeoGetbehenn oM Qo Hidoca o) 43168573279
enpa v rapannnjy UKEF y oy dumancnpmisa ojpehenns rpahesricknx vy o
crpane Bechtel Enka UK Limited, kojn nocayje v Cpbujn npexko  Bechtel Enka UK
Limited Orpanag beorpang @ porpebe npiapeaior apvirmea  Kopwiope Cponje”™ JLo.o.
Beorpaa y Bewd ca wirpateos uipactpyviETyprot kopiaopd avtonyra E-T61 jaeonnie
Mojare-Tpesnna (Mopasekn kopuaop) wivchy Penybanke Cpbnje wojy actyna Bagaa
Penyiome Cpbnje, nocrynajyhi npexko Munnctapetae damaicnja kao JajMonpisia i
1P, MORGAN AG kao Arenta n JPMORGAN CHASE BANK, NA, LONDON
BRANCH kao Apawsepa w JPMORGAN CHASE BANK, N.A,, LONDON BRANCH
Ko [TpRoBHTHON 1) MO0 1aBLUA, ¥ OPHITHTY HE CHITICCKOM [CIHKY B Y NPCROIY HE CPICKN
JEHE,

{hipeahoM taaHa 3. 0ROl wKkoHl ypehvie ce CTVmme Ha CHAY 0ROl ME0HL.

V. TIPOLIEHA H3HOCA GHHAHCHICKHX CPENCTABA [HOTPEEHHMX 3A
CTIPOBOBREILE 3AKOHA

Ja copeschere onor saxona obeibehusahe ce epeacrea v Hyvuery Penyvbnuke
Cponje






